The 

Canadian  Newspaper 
For  Investors 


f to  f tnaitcfal  f aws 

.MONTREAL,  CANADA  TORONTO 


Consult  Our 
^^Hints  to  Investors 
Department 


VOL.  37,  No.  1.5 


MONTREAL,  FRmAY,  OCTOBER  1,  1948 


Government 

and 

Corporation 

Securities 

Enquiries  Invited 


A.  E.  Amos  &  €o. 

IJmitod 


Business  Established  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 


VICTORIA  NEWYORK  LONDON, ENO. 


FLAX  CROP  TO  BE 
A  WINDFALL  FOR 
WESTERN  FARMER 


Estimated  68  Per  Cent  Greater 
Than  Last  Year  and  Worth 
About  $70  Million 

BIG  MANITOBA  BENEFIT 

(Special  Correspondence) 
Winnipeg — Worth  approximately 
$70,000,000,  the  formerly  despised 
flax  crop  will  serve  ag  a  windfall 
to  many  farmers  on  the  prairie  ! 
this  year.  Nearly  two-thirds  of  the  ' 
money  however,  will  go  to  Mani¬ 
toba  which  will  produce  roughtly 
62  per  cent  of  the  entire  Canadian  ■ 
yield.  Usually  the  last  crop  to  be 
harvested,  flax  which  is  only  now  , 
being  cut  gives  promise  of  being 
68  per  cent  larger  in  volume  than  ; 
in  1947.  I 

The  Manitoba  flax  picture  is  only 
now  being  revealed.  Assuming  the  I 
last  Dominion  Bureau  of  Statistics 
figures  are  correct,  the  crop  in  this  j 
province  is  worth  $40,200,000,  as 
compared  with  $25,886,000  last  year,  i 
A  pessimistic  computation  however,  \ 
come.g  from  the  Manitoba  Pool. 
Owing  to  the  rust  epidemic  in  this 
area  it  estimates  the  Manitoba  crop 
at  1,062,000  acres  at  8.8  bushels 
per  acre  which  at  the  floor  price  : 
of  $4  a  bushel  would  indicate  that  i 
Manitoba’s  flax  revenue  will  be 
only  $34,323,840.  ! 

Floor  Price  Looked  Good  I 
It  was  apparent  at  the  outset  of  | 
the  season  that  there  would  be  a  ; 
large  acreage  of  flax.  The  guar-  I 
anteed  floor  price  of  $4  a  bushel  i 
looked  good  to  most  westerners,  ; 
while  the  stories  current  last  win-  ! 
ter  of  farmers  whose  flax  fields  ! 
has  yielded  them  a  return  of  $100  | 
an  acre  made  an  appeal  to  the  I 
gambling  instincts  of  the  men  on 
the  land.  The  war-time  propa¬ 
ganda  for  larger  oil-bearing  crops  ' 
also  had  some  effect.  I 

The  early  forecasts  were  aus¬ 
picious  enough.  In  its  first  esti¬ 
mate  of  production  the  Dominion 
Bureau  of  Statistics  placed  the  flax  ' 
crop  on  the  prairies  at  17,300,000 
bushels,  as  compared  with  11,550,-  ’ 
000  for  the  year  previous.  The 
second  D.B.S.  estimate  was  sub-  j 
stantially  higher  for  all  crops  on  ! 
the  prairies  except  flax,  the  yield 
of  which  was  scaled  down  300,000 
(Continued  on  page  .4)  I 


MARKET  ACTION 
POSES  THREAT 
I  OF  BEAR  MOVE 

I  -  I 

Doubts  Now  General  Whether 
May  Advance  did  Provide  a 
Bull  Market  Signal 

AT  CRITICAL  POINT 

Rails  Only  Redeeming  Feature 
on  Otherwise  Discouraging  i 
Market  —  Volume  Heavier 
on  Down  Grade 

-  I 

The  action  of  the  stock  market  in  ■ 
the  past  week  seems  to  have  dis-  ! 
pelled  the  last  hopes  of  those  who 
were  expecting  a  strong  upward 
movement  between  Labour  Day  and 
the  U.S.  election.  On  the  basis  of  i 
past  experience,  there  was  some  i 
reason  to  believe  that  the  combina-  j 
tion  of  industrial  prosperity  and  a  ' 
“Republican”  election  forecast  would  - 
encourage  the  bulls.  Evidently  it  | 
will  take  more  than  these  favour-  I 
able  factors  to  put  real  strength  in  | 
the  market.  ! 

In  mid-summer  the  New  York 
market  broke  through  the  top  of  the 
trading  range  which  had  been  in  ; 
effect  for  about  two  years.  In  the  j 
views  of  many  who  follow  the 
“theories”,  this  signalled  a  bull  mar-  I 
ket.  There  was  a  scramble  to  get  ! 
.aboard  which  produced  a  heavy  vol¬ 
ume  of  trading  for  more  than  six 
weeks.  Nevertheless,  very  little 
headway  was  made  and  from  the 
middle  of  June,  the  market  started  i 
to  slip  downward.  It  is  now  a  de¬ 
batable  question  whether  a  true  bull 
market  was  signalled  at  that  time, 

I  and  we  are  probably  close  to  the 
point  where  the  market  itself  will  : 
give  the  answer.  i 

One  cannot  underestimate  the  sig-  ; 
nificance  of  the  volume  of  trading  in 
the  past  2'2  months.  Heavy  vol-  | 
ume  has  developed  each  time  prices 
have  fallen  sharply;  and  the  volume 
has  faded  away  on  each  subsequent  i 
rally.  Last  Monday  witnessed  the  ^ 
latest  of  these  downward  move¬ 
ments  accompanied  by  fairly  heavy 
volume,  which  has  been  followed  by 
a  recovery  on  reduced  volume.  This 
j  is  not  the  stuff  of  which  real  bull  | 
i  markeLs  are  made.  | 

'  The  Dow-Jones  industrial  average  ' 
touched  a  low  point  of  164.07  last  i 
February  and  then  moved  steadily 
;  higher  to  a  peak  of  194.49  in  June,  j 
On  this  basis,  one  might  pick  a  ' 

,  primary  support  level  of  about  185  I 
and  a  secondary  support  level  of 
;  about  175  if  the  market  is  really  a  i 
I  bull  market.  On  Monday  the  low 
was  175.84.  Any  further  decline 
breaking  through  the  175  level  de¬ 
cisively  could  only  reasonably  be  in¬ 
terpreted  as  bearish.  From  a  tech-  • 
nical  viewpoint,  the  market  is  at  a  i 
critical  point.  The  only  redeeming  i 
feature  is  the  action  of  the  Dow-  | 
Jones  rail  average  which  has  acted  i 
consistently  better  than  the  indus-  I 
trials.  Some  confirmation  by  the  , 
rails  would  be  necessary  before  tak-  i 
ing  a  firm  stand.  | 

There  is  a  natural  reluctance  on 
the  part  of  many  analysts  and  tra-  i 
ders  to  stray  onto  the  bear  side  of 
the  market.  However,  the  failure  i 
of  the  market  to  carry  through  ' 
from  the  spring  rally  has  dampened 
the  enthusiasm  of  most  of  them  and 
forced  them  into  a  cautious  position.  ; 
There  is  now  a  fairlj’  general  “wait- 
and-see”  attitude.”  | 

Lack  of  Confidence  j 

Despite  the  supposed  bull  signal  | 
of  last  May,  there  is  still  little  justi-  : 
fication  for  classifying  the  major  i 
trend  of  the  market  as  bullish.  Bear  ! 
markets  exist  because  of  lack  of 
confidence  of  the  general  public  in 
the  future  of  stocks.  There  has  been 
this  lack  of  confidence  since  the 
middle  of  1946.  Although  the  un¬ 
settlement  of  opinion  is  usually  at¬ 
tributed  to  war  scares  and  inter¬ 
national  political  disturbances,  the  I 
trouble  lies  much  deeper.  After  all,  | 

(Continued  on  page  4)  j  ' 
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I  Little  To  Be  New 
In  ^New”  Cabinet 
o£  Mr.  St.  Laurent 

Premier-Apparent  is  Not 
j  Likely  to  Make  Many 
Changes  Involving  Ry- 
Eiections  —  Canada’s  At¬ 
titude  on  Paiestine  Causes 
Puzzlement 

By  TEMPCS 

Ottawa  —  They  are  already 
talking  about  Hon.  Louis  St. 

,  Laurent  picking  his  new  cabinet. 

It  is  hard  to  see  how  there  can  be 
!  much  "new”  about  it,  the  way  the 
I  Liberals  stand  right  now.  What 
;  I  mean  is  that  every  time  a  man 
leaves  the  cabinet,  it  means  a  by- 
election.  How  many  of  these  can 
the  Liberals  stand  ?  How  many 
i  do  they  want  when  they  face  a 
j  general  election  in  a  year  or  so, 

!  anyway  ? 

There  is  talk  that  Hon.  James 
i  MacKinnon  is  leaving.  On  the 
j  other  hand,  he  is  doing  a  wonder- 
!  ful  job  with  Mines  and  Resources. 

I  You  hear  Dr.  J.  J.  McCann  wants 
I  to  leave  National  Revenue?  Why? 
He’s  happy  there.  Take  Hon. 
Colin  Gibson.  If  he  leaves  Hamil¬ 
ton  West,  right  now,  the  riding 
will  probably  go  Tory.  No,  the 
Secretary  of  State  has  to  hang  on 
for  a  while.  Some  think  Hon. 
Ernest  Bertrand  wants  to  pull  out. 
But  he  has  made  a  very  good  post¬ 
master-general,  with  the  help  of 
Walter  Turnbull,  that  astounding- 
ly  able  deputy  minister.  Mr.  Turn- 
bull  could  make  even  a  bad  min¬ 
ister  look  good,  and  Hon.  Ernie 
lias  co-operated  with  Mr.  Turn- 
bull  all  the  way. 

>f.  * 

I  cannot  see  the  new  cabinet 
as  being  anything  but  a  little 
patchwork  being  done  on  the  old. 
He  may  have  to  make  Hon.  Joseph 
Jean,  attorney  general,  a  full  nhn- 
ister.  Joe  Jean  is  very  able,  com¬ 
pletely  self-effacing.  There  is  one 
sure  thing,  and  that  is  Nova  Scotia 
must  have  a  full-fledged  Privy 
councillor.  Choice  seems  to  lie  be¬ 
tween  Gordon  Isnor,  an  exper¬ 
ienced  business  man  and  veteran 
politico,  and  Robert  Henry  Win¬ 
ters  of  Lunenburg.  The  latter, 
however,  lacks  experience.  If  I 
had  my  say,  and  it  was  found  in¬ 
expedient  to  get  Gordon  Isnor,  I 
would  take  a  second  look  at  Loren 
Baker,  M.P.  for  Shelbourne-Yar- 
mouth,  a  brilliant  business  man, 
and  a  most  desirable  personality. 
They  might  look  farther  and  do 
far  worse  than  Baker. 

I  feel  pretty  sure  that  talk  of 
cabinet  reorganization  is  over¬ 
done.  The  Liberals  lost  the  last 
three  by-elections.  They  are  not 
greedy  for  that  kind  of  treatment. 

V  4^ 

This  week,  Tempus  talked  to  a  i 
man  who  has  done  some  writing  j 
for  Israel  on  the  Palestine  situa-  j 
tion,  and  herewith  are  some  of  the  ; 
views  expressed.  They  are  not  [ 
necessarily  the  writer’s  own  views. 

Canada,  said  my  friend,  has 
played  a  very  personal  role  in  “the 
recreation  of  the  Jewish  State  of 
Israel;  despite  this,  Canada  has 
not  granted  recognition.”  In  this, 
contends  the  Israel  spokesman,  the  ; 
government  “is  going  contrary  to 
the  growing  public  opinion  in  this 
country  .  .  .  Aside  from  the  fact 
that  the  Israeli  government  has  | 
made  the  United  Nations  decision  ! 
to  partition  Palestine  a  cold  real¬ 
ity  by  its  political,  economic  and 
military  control  of  its  share  of 
partitioned  Palestine,  it  should  be 
underlined  that  it  is  to  Canada’s 
immediate  benefit  to  recognize  the 
new  state.” 

It  is  said  this  should  be  obvious 
when  Canada  exports  Palestine  a 
sizable  amount  of  goods.  The  fig¬ 
ure  given  is  “$5,000,000  in  the 
immediate  future  and  growing  to 
$20,000,000  in  a  year  or  so.”  It 
is  also  pointed  out  that  “a  fair 
share  of  this  will  be  paid  in 
American  dollars,  a  consideration  ! 
worthy  of  this  government.” 

“Israel  gives  credit  to  Lester  B. 
(Continued  on  page  4) 


Plans  Being  Developed  For  Direct  'co“  wairMM 

Air  Service  to  North-West  Quebec  Canadian  Cottons  Ltd.  has  pur- 

_  _ i  chased  the  Cornwall  plant  of  Pow- 
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'drell  and  Alexander  of  Canada  with 
'  the  changeover  to  be  effective  Octo¬ 
ber  2. 

The  Powdrell  and  Alexander  plant 
:  was  established  in  1933  and  enlarg- 
!  ed  in  1946.  Products  include  mar- 
'  quisette  for  curtains  and  muslin  for 
window  shades. 

I  The  new  unit,  which  is  to  be  call- 
ed  the  Glengarry  Textiles  Ltd.,  is 
!  the  fourth  Canadian  Cottons  estab¬ 
lishment  in  Cornwall. 


r  NEW  FINANCING 
DIVIDEND  BOOST 
'  I  i  FOR  COCKSHUn 


lOc  A  COPY,  $3  A  YEAR 

DIVIDENDS  FOR 
OCTOBER  AGAIN 
SHOW  INCREASE 

Estimate  Points  to  10.4  Per 
Cent  E.xpansion  in  Disburse¬ 
ments  at  $31,941,112 

BIG  10  MONTH  GAIN 

Aggregate  Distributions  of 
$331.7  Million  Will  be  About 
20  Per  Cent  Greater  Than 
for  Same  1947  Period 


1/1  T  l/VVUl  Di\  •idend  distributions  by  Cana- 

_  _  _  _  _  dian  companies  and  on  .stocks  li.stcd 

Pnr'IfQHIlTT  Canadian  stock  markets  will 
mil  VVvIllJlIU  1  1  amount  to  $31, 911, 112  for  month  of 

I  October  according  to  estimates  pre- 
„  .  ,  pared  by  The  Financial  Times.  This 

Annual  Rate  at  80  Cents  from  will  compare  with  total  payments 
50  Cents  with  Stock  and  in  same  month  last  year  of  $23,2 15,- 
Bond  Offerings  *0  /^crease  of 


SALES  GAIN  WIDELY 


INvVESTME 


To  yield  from  2.93^o  to  5.00% 


WE  OFFER  AS  PRINCIPALS: 


Rate 

Maturity 

Approx,  Yield 

Dominion  of  Canada 

3% 

1966 

2.93% 

Province  of  Quebec 

3% 

1963 

3.00% 

Province  of  New  Brunswick 

3K% 

I960 

3.35% 

Canadian  Oil  Companies 

3M% 

1962 

3.34% 

British  Columbia  Electric  Co. 

3kTo 

1968 

3.75% 

Brompton  Pulp  &  Paper  Co. 

3H% 

1966 

3.90% 

Columbia  Cellulose  Co. 

1965 

4.31% 

Northern  Quebec  Power  Co. 

1967 

4.50% 

Columbia  Cellulose  Co. 

5% 

1968 

5.00% 

Nesbitt.  Thomson  &  Company 

LIMITED 

355  St.  James  Street  West,  Montreal 
Telephone  HArbour  9221 


I  3  Bond  Offerimrs  indicates  an  increase  of 

HIGHWAYS  o  nona^^nng!*  |$8,69.5,.568,  or  about  37',.  per  cent. 

•^TORONTO  •  CillC  Winiff  V  I  E.stimates,  however,  are  distorted  to 

1  w  lUKONIU  I  sales  gain  WIULLi:  ^  considerable  extent  by  fact  that 

■ - C.P.R.  is  making  a  6,7  million  pay- 

, - — — — — — — — —  I  Simultaneously  with  announce-  .  nient  on  its  common  stock  next 

Direct  air  connection  between  ,  Board  early  in  November.  Wheeler  nient  ot  new  financing  by  mean.s  of  1  fnonth  which  wa.s  distributed  in 
,  Montreal  and  north-western  Quebec  ^  Airways  is  presently  operating  a  both  bond  and  stock  offerings  on  the  November  last  year,  offset  to  some 
is  coming  a  little  closer  to  realiza- j  service  between  Montreal  and  Ste.  part  of  Cockshutt  Plow  Co.  Ltd.,  extent  by  I'ord  of  Canada  payment 
'  tion.  Hearings  before  the  Air  Trans- 1  Jovite,  having  failed  to  secure  a  per-  directors  announced  during  past  '  (,f  541.4  240  on  its  “A”  and  “B” 
port  Board  may  bring  a  definite  i  mit  for  the  longer  run  in  1945.  The  week  decision  to  increase  dividend  stocks  being  slated  for  November 
settlement  within  the  next  few  j  change  in  conditions  since  then  has  rate  on  capital  stock  to  an  80  cente  nijg  year  instead  of  October  last 
weeks  of  a  project  which  has  been  j  reopened  the  question  of  whether  it  ^  share  annual  basis  from  prevail-  |  year.  Allowing  for  a  net  figure  of 
urged  by  business  men  for  several  is  in  the  public  interest  to  grant  a  in?  rate  of  50  cents  a  share.  ,  $6,285,760  on  these  two  changes  in 

years.  Quebec  Airways,  which  is  permit  for  the  service  to  the  mining  Arrangements  have  been  made  for  ;  dates,  actual  increase  in  disburse- 
controlled  by  Canadian  Pacific  Air  district.  sale  of  $5  million  of  Ist  mortgage  ^leats  as  between  October  and  Nov- 

Lines,  has  made  application  for  a  The  proposed  service  would  oper-  bonds  of  which  $1  million  of  3 '4  ember  is  about  $2,409,809,  approxi- 
permit  to  operate  a  scheduled  ser-  j  ate  directly  from  Montreal  to  Val  P^r  cent  serials  rnaturing  1949-19o6  ;  niately  10.4  per  cent, 
vice  beginning  next  January.  This  d'Or  and  on  to  the  twnn  cities  of  have  been  sold  privately  and  $4  mil-  ^  first  9  months  of  this  year, 

would  tie-in  with  its  present  service  i  Rouyn-Noranda.  Flying  time  would  bon  of  8-year  4*4  per  cent  bonds  are  |  aggregate  distributions  were  esti- 
,  between  Montreal,  Quebec,  Chicou- '  be  about  2',i  to  2'14  hours  in  place  to  be  offered  publicly  by  a  bond  mated  at  approximately  $299.8  mil- 
timi  and  points  along  the  lower  St.  of  the  I834  hour  run  by  train.  The  syndicate  comprising  Dominion  Se-  non  as  compared  with  .$253.7  million 
Lawrence.  :  one-way  fare  is  planned  at  $23.00  '  curities  Corp.  Ltd.,  Royal  Securities  f^r  same  period  of  last  year.  Add- 

I  The  other  contender,  Wheeler  Air-  which  compares  favourably  with  the  Corp.  Ltd.  and  Cochrane  Murray  &  ff,g  gain  for  October  of  $2,4 


ways,  will  present'  its  case  to  the 


(Continued  on  page  4) 


Co.  Ltd.  j  million,  accordingly,  an  increase  in 

At  the  same  time  an  offering  of  dividend  payments  for  first  10 
106,810  shares  of  capital  stock  is  months  of  $48.5  million,  or  about  20 
being  made  to  shareholders  on  a  pro  !  per  cent  is  indicated. 


AA/l’I’M  I  I  Iv  i  being  made  to  shareholders  on  a  pro  !  per  cent  is  indicated. 

J,  lOUC  kjllw Wvlw Wll  VY  ILll  rata  basis  with  Dominion  Securities!  Many  New  Taymcnls 

shfreStaSu^by^  Aside  from  the  C.P.R.  payment 

Reported  to  Be  Imminent  ^  stock  0^  m^e  at  a  ^ « jj-ngc  m 

*  price  of  $11  a  share  on  basis  of  1  ^  _ ,  ,  ■_  r,  *  v. 


5Iany  New  I’aymenls 
Aside  from  the  C.P.R.  payment 


Sir  Stafford  Cripps  Has  Indicated  That  Dollar  Problem  Makes 
it  Necessary  for  Britain  to  Buy  from  Sweden,  Japan 
and  Even  Russia  While  Selling  Here 
By  A.  F.  C. 


price  of  $11  a  share  on  basis  of  ,.  .  .  ,  ,  i, 

new  share  for  each  3  shares  held  ,  dividend  list  in  October  as  coni- 
new  snare  lor  eacn  s  snares  neia.  |  ^ 

Sale  of  106,810  shares  of  stock  at  ■  tribution  of  $307,300  by  Canadian 
$11  a  share  will  bring  a  total  of  i  i_,umber.  Others  will  be  as 

$1,174,910  which,  added  to  $5  million  follows:  St.  Lawrence  I’aper  1st  pre- 
j  from  sale  of  bonds,  will  bring  pro-  ferred  $187,312  and  2nd  preferred 
I  ceeds  of  new  financing  to  $6,174,910.  $74,92.0;  Golden  Manitou  Mines 


;  Ottawa.  —  A  showdown  with  I  Britain  it  appears  tl 

I  Great  Britain  on  trade  is  said  to  1  ing  for  other  places  to  shop, 

j  be  imminent.  The  Canadian  gov-  |  Finally,  the  Cons 
j  ernment  appears  to  be  getting  a  been  accusing  the  1 

I  little  fed  up  with  the  way  Canada  ment  with  failing  1 

is  being  passed  »»p  for  other  coun-  said  we  should  hav 
tries.  Som.3  of  our  cabinet  min-  ;  cur  own  people  firs 
;  isters  don’t  like  what  they  see,  pears  that  they  are 
i  like  less  what  they  hear  about  Liberals  are  wron, 

I  what’s  likely  to  happen.  political  advantagi 

It  was  apparent  to  this  writer,  missed,  and  you  caj 
I  after  hearing  Sir  Stafford  (?ripps,  ,  Drew  and  Diefenbal 
I  Chancellor  of  the  Exchequer,  in  '  ^bis  to  the  iRmost. 


......  !  Funds  will  be  used  for  redemption  '  $450,000;  St.  Lawrence  Corp.  1st  pre- 

Britain  it  appears  that  she  is  look-  I  of  currently  outstanding  $3  million  ;  fg^red  $132,200  and  2nd  preferred 


his  interview,  that  the  less  trade  ' 
he  had  with  Canada,  right  now,  I 
the  happier  he  would  be.  That  is  ' 
to  say,  the  less  he  had  to  buy  He  \ 
did  not  mind  how  much  he  sold.  | 
Nor  was  Cripps  at  all  realistic 
about  the  price  angle,  brushing  off  j 
airily  any  suggestion  that  shirts  i 
and  other  vendable  commodities  : 
from  the  U.K.  were  now  out  of  j 
line  in  price,  Cripps  did  a  smart 
job  of  letting  on  he  didn’t  know 
about  such  things. 

But  it  was  apparent  during  the  ! 
interview  that  he  was  anxious  to 
get  back  the  Baltic  trade,  and  that 
he  did  not  mind  if  it  hurt  Can-  ! 
ada  in  the  process.  I  felt  he  was  1 
a  ITtle  cold  blooded  about  it  all  \ 

Here  are  a  few  things  though,  j 
that  are  burning  up  some  people 
here: 

1.  Sir  Stafford  sidestepped  any  i 
question.',  about  whether  he  was  J 
talking  about  wheat  in  Canada,  j 
But  the  belief  persists  that  his  I 
government  is  negotiating  deals 
with  the  Soviet  for  wheat. 

Sir  Stafford  explained  with 
4*  4^  4:^ 


ing  for  other  places  to  Shop.  of  1st  mortgage  bonds  due  March  $49,200;  B.A.  Oil  preferred  $93,750; 

Finally,  the  Conservatives  have  ,1952,  to  recompense  company  for  1  Dominion  Coal  preferred  $91,200 

been  accusing  the  Liberal  govern-  capital  expenditures  already  made  ^  pi^g  arrears  of  $88,800;  Springcr- 

ment  with  failing  to  be  realistic,  and  to  provide  for  further  capital  1  gf^^ggon  Mines  $61  230-  Mersev 

said  we  should  have  looked  after  expenditures  and  other  corporate  ^  paper  preferred  $62„5o'o;  ’  Mailmaii 

cur  own  people  first.  Now  it  ap-  ,  purposes.  I  corp.  common  $62,500  and  preferred 

pears  that  they  are  right,  and  tne  Additional  common  shares  are  be-  !  $2.1,450;  Hamilton  Bridge  (extra) 
Liberals  are  wrong.  This  is  a  j  ing  offered  to  shareholders  of  record  ;  $6i,’437  ’  Quebec  Manitou  Mines  $58  - 
political  advantage  not  to  be  1  October  6th  and  rights,  which  will '§89;  Hamilton*  Bridn-e*  $30J19; 
missed,  and  you  can  be  sure  that  j  be  transferable,  expire  October  27th  Greening  Wire  (extra)  $^S  50o’ 
Drew  and  Diefenbaker  will  pursue  ;  next.  !  Sheep  Creek  Mine.s '$28,125rBurn.s 

this  to  the  utmost.  |  Sales,  Earnings  E.\pand  1,^  Go  “B”  $27  390  and  “A”  $8  396- 

(Rt.  Hon.  C.  D.  Howe,  Minister  :  On  market  of  I.1  for  Cork.shutt  I  pgrron  Gold"  *$20,000;  Watero"us"  Co’, 

of  Trade  and  Commerce  stated  shares  on  Tuesday  following  an-  ,  $19,895.  London  Ho.sierv  $12,000  and 

this  week  that  Canada  was  not  ,  r.ouncement  of  the  bond  and  stock  extra  $16,000-  Crown'  Trust  $15,- 
contributing  to  the  Marshall  Plan  financing,  “rights”  on  offering  of  j  844;  Traders  Finance  “B”  $15,000 
because  loans  made  by  the  Do-  .stock  at  $11  a  share  on  .3.  for  1  land'  ”A”  $13,771;  Murphv  Paints 

minion  in  the  immediate  postwar  basis,  had  an  indicated  value  of  $1.  extra  $13,760:  E.stabrooks  preferred 

period  had  overstrained  its  posi-  opened  at  80  cents  on  that  day,  but  $13,520;  Circle  Bar  “A”  $13,049; 
tion  At  present  “we  are  gradual-  [  dropped  to  50  cents  and  closed  the  Doiii.  Dairies  com.  $12,467;  Sterlin-' 
ly  re-building  our  badly  depleted  session  at  59  cents.  I  Trust  $9,875:  Donnell  &  Mudge  $8” 

teserves  of  dollars,”  he  said,  “and  Fiscal  year  of  Cockshutt  Plow  06O;  Easy  Washing  (extra)  $7,655; 
we  shall  do  our  full  part  in  E.R.P.  Co.  Ltd.,  ends  November  30th  and  Stovell  Press  pref.  $6,500;  Nat.  Hos- 
as  soon  as  our  financial  position  ;  (or  period  ended  November  30th,  iery  "B”  $6,1 19;  Ingersoll  Machin- 
permits.”)  1947,  company  reported  net  earnings  ery  $3,500. 

- after  all  charges  equjfl  to  $1.93  a  j  Largest  increases  in  dividend  pay- 

n  i  lIAn  1  fll  T*  Vr  k  H  '  share  on  stock.  Sales  were  at  high-  !  ments  were  on  St,  Lawrence  Paper 
rAVlIKAnliri  YriAK  I®®*-  company’s  history  and  pref.  (old)  $.593,155  and  St.  La-v- 

I  4*  •  Z  UiKll  v\-ere  55  per  cent  of  those  for  pre-  :  rcnce  Corp.  “A”  $462,783.  Bell  Telc- 

/innr  PVIPO  i  ceding  fiscal  year  when  company  phone  will  distribute  $459,746  more 
VL  L  M  I  VWU  H  Y  I  IJ  A  reported  net  earnings  equal  to  $1.16  on  increased  number  of  sliares  oiit- 
l/LlLlll  IT  Lt/V  1  l\il  a  share  on  stock.  Sales  continued  standing  while  other  increases  will 

_  to  expand  widely  in  current  year  be:  Fraser  Companies  $92,751:  La- 

...  _  _  , .  ,  and,  for  first  half  of  fiscal  period  -  I  maque  Gold  $90,000;  Howard  Smith 

leyiation  rroin  conservative  g  months  ended  May  31.st  last  — ;  common  $83,209;  Moore  Corp.  com. 
Dividend  Policy  Points  Up  amounted  to  85  per  cent  of  total  for  I  $82,774;  Can.  Westinghouse  $81,900; 

Wide  Earninas  Coverage  ^2  months  of  preceding  fiscal  : ’Ihv-in  City  $50,559:  George  Weston 


tion  At  present  “we  are  gradual¬ 
ly  re-building  our  badly  depleted 
teser\-es  of  dollars,”  he  said,  “and 
we  shall  do  our  full  part  in  E.R.P. 
as  soon  as  our  financial  position 
permits.”) 

FAVORABLE  YEAR 
SEEN  GSW  EXTRA 


Deviation  From  Conservative 
Dividend  Policy  Points  Up 
Wide  Earninfis  Coverage 


ANOTHER  SALES  GAIN? 

Declaration  by  directors  of  Gen¬ 
eral  Steel  Wares  Ltd.  of  an  extra 


(Continued  on  page  4) 


;  Continued  on  page  4) 


great  pains  that  Russia  kept  her  |  dividend  of  20  cents  a  share,  pa.v- 


economic  life  v-ery  much  separated 
from  the  political  life,  and  that  the 


able  along  with  regular  quarterly 
(Ividend  of  20  cents  a  share  on  No- 


two  countries  were  still  friendly  vember  1.5th  emphasizes  the  wide 
along  the  economic  front.  But  it  cov-eragt.  for  regular  dividends  in  net 
must  be  apparent  that  we  should  ;  earnings  of  company  in  recent  years 
not  continue  our  trade  along  the  ;  and  the  continued  high  level  of  bu- 
economic  front  to  and  from  Russia  siness  during  current  year. 


during  a  w.vr  when  we  were  at 
each  other's  throats. 


This  is  fir.st  extra  dividend  ever 
paid  by  General  Steel  Wares,  which 


Of  course  Cripps’  explanation  ;  has  followed  a  conservative  policy  > 


is  that  we  are  a  dollar  country; 
but  is  that  some  kind  of  crime? 


in  the  matter  of  disbursements  on 
its  common  stock  which  were  ini- 


So  as  I  say  on  point  1  that  Can-  ,  tinted  in  1941  with  the  payment  of 
adians  will  be  sore  if  our  wheat  :  .50  cents  per  share.  From  1942  to 
is  to  be  sacrificed  for  Soviet  wheat  1914  inclusive  dividends  were  paid 
Meanwhile,  our  taxpayers  are  put-  in  annual  basis  of  50  cents  and  in 
ting  up  subsidies  to  help  pay  the  1945  dividend  rate  was  raised  to  60 
difference  between  what  we  sell  cents  per  annum.  In  1946  the  com- 


Meanwhile,  our  taxpayers  are  put-  in  annual  basis  of  50  cents  and  in 

ting  up  subsidies  to  help  pay  the  1945  dividend  rate  was  raised  to  60 

difference  between  what  we  sell  cents  per  annum.  In  1946  the  com- 

Ihe  grain  for.  to  the  Mother  Coun-  pany  established  dividend  on  exist- 

try,  and  what  we  might  get  for  it  ing  80-cent  per  annum  basis,  pay- 

elsewherc.  One  cannot  forget  that  ing  20  cents  quarterly. 


last  fall,  we  could  not  get  much 


For  year  ended  December  3l3t, 


more  than  a  dollar  and  a  half  for  1947,  company  reported  net  earnings 


our  wheat  in  Britain,  while  all  we 
had  to  do  wa.s  to  divert  our  grain 


after  all  charges  and  preferred  divi¬ 
dends  equal  to  $2  a  share  on  out- 


ships  across  the  lakes  to  Duluth  ,  standing  common  stock  which  com- 


and  collect  $3. 

On  point  2,  Britain,  it  appears, 
is  not  going  to  buy  any  of  our 


pared  with  $1.57  a  share  earned  on 
common  for  preceding  year  and  95 
cents  a  share  in  1945.  Sales  of  corn- 


salmon.  Maybe  they  will  buy' Jap  pany  in  1917  were  almost  20  per  cent 


salmon,  maybe  somebody  else's. 
Anyway,  we  are  not  apparently 
going  to  sell  it  to  Britain. 

On  point  3.  British  Columbia 


in  excess  of  figure  for  1946.  At 
last  annual  meeting,  shareholders 
were  told  that  outlook  for  1948  was 
favorable  with  demand  for  corn- 


timber  merchants  may  find  out  pany’s  products  holding  up  well. 


any  day  now  that  the  Baltic  is 
l-ieating  thorn  out  It  appears  that 
Sweden,  Finland  and  Russia  are 
to  get  the  lumber  business  that 
the  west  coast  has  enjoyed.  Can¬ 
ada  might  have  been  looking  for 
more  markets,  and  indeed  could 
have  sold  great  quantities  in  the 
States.  But  with  us,  Britain 


Company,  it  was  pointed  out.  has 
now  reinstated  its  pre-war  lines 
and  only  difficulty  in  obtaining  steel 
supplies  stood  in  way  of  develop¬ 
ment  of  new  lines  of  production  and 
in  more  attention  being  paid  to  ex¬ 
port  market. 

An  important  factor  in  expansion 
in  earnings  applicable  to  common 


comes  fir.st.  With  Britain,  it  stock  of  General  Steel  Wares  has 


would  seep\  we  come  last. 

4^  4* 

These  are  only  a  few  samples. 
This  is  to  point  out  to  readers  of 


been  achievements  of  company  in 
recent  years  in  the  way  of  reducing 
prio'r  charges.  Bond  interest  re- 
cuirements  have  dropped  from 


Lawson  &  Jones,  Limited 

Cumulative  Participating  Non-Callable 
Class  “A”  Shares  (N.P.V.) 

Price:  $20.00  per  share,  to  yield  5%,  and 
Class  “B”  Shares  (N.P.V.) 

Price:  $10.00  per  share 

We  offer  these  Shares  as  princiiials. 

Lawson  &  Jones,  Liinilcil  enjoys  an  excellent 
record  of  operations  in  (lie  jirinting  and  litho¬ 
graphing  business  serving  more  than  10,000 
customers  in  all  provinces. 

Class  "A”  dividends  were  earned  an  average  of 
over  four  times  during  last  five  fiscal  \  oars  and 
an  average  of  ov'or  twice  in  twenty-one  years 
from  192S  to  1948. 

Total  net  fixed,  net  current  and  miscellaneous 
assets,  c.xclusive  of  good-will,  were  in  e.xcess  of 
$3,000,000  as  at  April  30th,  1918. 

Mail  or  fclcphone  inquiries  receive 
prompt  attention. 

A  Prospectus  will  be  furnished  on  request. 


The  Wood  Gundy  Corporation, 

■  Limited  . . .  ■ 

Montreal  Toronto  Winnipeg  \ancouvor 

Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Edmonton  New-  Westminster  \  ictoria 
New  York  Halifax  London,  Eng. 


The  Financial  Times  that  the  day  ;  $225,087  in  1943  to  $41,246  in  1947 


of  reckoning  may  be  coming. 
Canada  has  lor  some  years  work¬ 
ed  to  keep  Britain  going.  Now 


while  preferred  dividends  have  been 
reduced  during  same  period  from 
(Continued  on  page  4) 
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r  r  17  TM  nDTVr  income  of  I 

t.t.r.  in  UlVlTLi  Jamaica  Public  Up| 

FOR  POWFR  IN  Jamaica  rublic  Service,  Limi 

*  1  v  TT  UllL  111  land  sub.sidiary  companies  re 

^  operatiiiK'  revenues  of  $177,306 

PFI«  FI  FFTION^  J**'.'’  compared  \ 

1  Ll\l  LiLiLiv  1 11/11 U  $160,032  in  corresponding'  monti 


Jamaica  Public  Service,  Limited, 
and  subsidiary  companies  report 
operating  revenues  of  $177,306  for 
the  month  of  .July  as  compared  with 
$160,032  in  corresponding  month  of 
1017,  an  increase  of  $7,46,o.  After 


U.K.  PRODUCTION 
DRIVE  NOT  YET 
UP  TO  TARGETS 


Big  8-Month  Gain 

Cement  Shipments 

Ottawa.— Shipments  by  Canadian 
manufaeturers  of  Portland  cement 
during  July  .amounted  to  1,117,767  , 
bairels,  an  increase  of  13  per  cent, 
over  the  July,  1047  total  of  1,240,- 
723,  the  Bureau  of  Statistics  re-  , 


.  charges,  including  higher  operation  ^  ^  poJts. 

Mnnioipalization  of  11  innipes  I  expen.ses  of  $110,081.  net  income  for  ,  •"‘•“Stnal  Kecovery  to  Dato  Purin,! 


the  month  amounted  to  $20,237, 
against  $20,871  in  same  month  year 
ago. 

For  twelve  months  ending  July 
31.  1048,  operating  revenues  rose 
$204,756  to  $2,100,797  and  net  in- 


Puring  the  first  eight  months  of 
this  year,  shipments  aggregated  7,- 
768.570  barrels  compared  with  6.- 
507,885  in  the  similar  period  of  1047. 


MANITOBA  HYDRO 
PROGRAM  SLOWED 


Stop!  SliortaRPS  and  I,Abor  Sit¬ 
uation  Inipodod  Construc¬ 
tion  of  I,,incs  in  August 


WORKING  WITH  CANADIANS 
IN  EVERY  WALK  OF  LIFE  - 
SINCE  1617  •  .  « 


Winnipeg.  -  -  Lightning  storms 
proved  troublesome  on  the  Manitoba 


COAL  LAGS  BEHIND 

Ottawa  —  The  remarkable  re- 


Electric  to  l>e  Chief  Plank  in  the  month  amounted  to  $20,237,  j  KclUarkabie  But  Flirtlicr  this  year,  shipments  aggregated  7,-  Winnipeg.  -  -  Lightning  storms 
Campaign  of  Party  against  $20,8 il  in  same  month  year  Gains  Must  Be  Made  i  barrels  compared  with  6^-  '  pi^ved  troublesome  on  the  Manitoba 

- -  Power  Commission  system  during 

MAYORALTY  CANDIDATE/ ending  July  COAL  LAGS  BEHIND  ’  4  mrm  August.  With  the  advent  of  cooler 

31.  1048,  operating  revenues  rose  1  _  1^  17  n /\ n  I\  n  IIT  1  Ml' 

Special  f^pondence  S204.756  to  $2,199,797  and  net  in-!  Ottawa  -  The  remarkable  re-  tAF UK  1  tK J  WAN  1 

Winnipeg.  --  With  the  civic  elec-  'I**®  S3*^''’.010  compared  with  ,  covery  of  Britain's  industrial  pro-  siderably  reduced, 

tions  four  weeks  awav  the  CCK  >r>  preceding  year.  After  ijii^tion  after  the  war  was  consolid-  COf DMlTKJ'rC  The  critical  steel  situation  and  the 

organization  here  is  projecting  itself  ^'1  of  ated  during  the  fir.st  half  of  1948,  InlirPI  jflll  iWljll  1  iJ  s>’ortage  of  labourers  due  to  harve.st- 

vigorouslv  into  the  municipal  poll-  against  M3...,i-;),  balance  according  to  I'.  K.  Information  Of-  ing  activities,  impeded  the  construc- 

tical  arena  urging  among  other  applicable  to  common  stock  and  sur-  t;ce.  But  if  the  targets  are  to  be  - -  turn  of  lines  in  some  areas  during 

tnings.  the  taking  over  of  the  tran-  $157,336  compared  with  reached  by  the  end  of  the  year  fur-  CEA  Head  Takes  Stand  That  August.  However,  service  was  made 

sit  svstem  from  the  Winnipeg  Elec-  Earnings  on  ,  ther  increases  in  output  in  manv  eiioiilfl  Rp  Price  of  available  to  912  farms  in  the  rural 

IricCo.  and  public  ownership  and  common  were  .  individual  indu.stries  will  be  reqiiir- !  irif  municipalities  of;  Turtle  Mountain, 

operation  of  all  electrical  power  ‘'‘li"'’alcnt  to  $1.1  <  a  share,  compar-  ed.  The  objectives  set  in  the  Econo-  i  LUlreezing  IhK.  JJiaU  Ritchot,  Uufferin,  Woodworth,  Mor- 

cii.'^tribution  in  the  Winnipeg  metro-  mic  Survey  for  1918  were  e.\tremely  '  .  — ; —  ,  .  .  ,  Hamiota.  Stringing  of  con- 

politan  area.  - -  difficult  and  the  people  of  the  Unit-  Toronto.— Trends  which  for  some  (i,,(.tor  is  under  way  in  the  rural 

The  partv  has  nominated  Donovan  D  A  II  DCT/rKTITrO  Kingdom  have  rea.son  to  be  been  evident  in  Can-  municipalities  of:  Robin.  Rhineland, 

Swailes  M.L.A..  an  aggressive  labor  KAIL  KKY^NII^.^  P'oi'J  of  their  efforts  so  far.  ada  s  foreign  trade  picture  are  noted  c:,.ey.  gt.  Andrews,  Pembina.  Stan- 


Winnipeg  --  With  the  civic  elec-  $305,010  compared  with  .  coverv  of  Britain's  industrial  pro- 

tioms  four  weekrawa^  $348,455  in  preceding  year.  After  '  auction  after  the  war  was  considid- 

organization  here  is  projecting  itself  P' dividend  requirements  of  ated  during  the  first  half  of  1948, 

vigorouslv  into  the  municipal  poll-  balance  according  to  I'.  K.  Information  Of- 

tical  arena,  urging  among  other  <'>PP*‘«'‘'’0le  to  common  stock  and  sur-  t'-.ce.  But  if  the  targets  are  to  be 


EXPORTERS  WANT 
TOKEN  SHIPMENTS 


TO  A  MIlllON  CANADIANS 

op 


This  Should  Be  Price  of  municipalities  of;  Turtle  Mountain, 
Lntreezing  I'.H.  Jjisin  Ritchot,  uufferin,  Woodworth,  Mor- 

-  ris  and  Hamiota.  Stringing  of  con- 

Toronto. — Trends  which  for  some  quetor  is  under  wav  in  the  rural 


politan  area. 

The  party  has  nominated  Donovan 
Swailes  M.L.A.,  an  aggressive  labor 
leader,  as  its  eandidate  for  mayor 
to  oppose  the  present  incumbent. 
Garnet  Coulter  K.C..  and  it  has 
promised  a  full  slate  of  nominations 
to  oppose  those  chosen  by  the  Civic 
Election  Committee.  Its  adherents 
however,  profess  some  embarrass¬ 
ment  over  the  fact  that  the  party 
has  been  promised  the  support  of 
the  Labor  Progressive  Party  (com¬ 
munists). 


R  A  f  1.  R  F  VFNnFS  '  prond'of  "their  efforts  Vo  far. .  fo'-cign  trade  picture  are  noted  st.  Andrews,’  Pembina,  ’stan- 

IIUKIU  IllJTUilUUU  I  i„  twelve  months  the  rate  of  in  a  pre.ss  relea.se  by  Harold  V .  Lush,  Loui.se,  Lome.  Victoria.  Oak- 

4  /\  j  ^7  MP  A  n  nP  A  17  Britain's  industrial  production  in-  P't'sident  Canadian  Exporters'  As-  ij,ud,  Glcnwood,  Whitehead,  Elton, 

I  M/1  /  |M P  A  K  I  p  AK  I  creased  by  about  15  per  cent.  Ma- i  ^”*^'^^**’**’  Text  of  his  message  is  as  Whitewater  and  Riverside. 

■  iiuxllt  1  unii  ^  production  is  at  least  Hydro  crews  .set  11,092  poles  dur- 

_  25  --per  cent  above  1938,  although  “Canadian  exporters  will  be  await-  j^g  the  month,  making  a  total  of 

nbined  Gross  at  S785  177  -  eagerly  the  re.sult  of  the  con-  ,]o„'-,63  poles  set  to  date,  which  is' 


Combined  Gross  at  177  .  eoal  output  is  not  yet  up  to  pre-war  mg  eagerly  the  re.sult  of  the  con-  ,]o„'-,63  poles  set  to  date,  which  is 

Qon  Onlv  Roloii'*  '^'els.  Steel  is  being  produced  at  ference  between  Sir  Stafford  Cripps  e6.7''r  of  the  year's  quota  for  farm 

tivW  v^iiiy  siigniiy  rit  urn  annual  rate  in  excess  of  15  mil-  and  members  of  the  Canadian  cabi-  electrification.  Anchors  set  during 
Record  Figure  for  1944  hon  tons  compared  with  the  best  .  net  this  week.  August  totalled  2,916,  bringing  to 

-  I  pre-war  figure  of  about  13  million  “We  cannot  minimize  the  grave  7.01 1  the  number  of  anchors  set  this 


BankT  of  Montreal 


Dividend  Declarations 


figure  lor  ItH-t  hon  tons  compared  with  the  best  .net  this  week.  August  totalled  2,916,  bringing  to 

-  I  pre-war  figure  of  about  13  million  “We  cannot  minimize  the  grave  7.01 1  the  number  of  anchors  set  this 

Earnings  of  Canadian  ,  tons.  These  figures  demonstrate  concern  felt  by  exporting  firms  over  season. 


Hecord  Paid  Paid 


Kir.  Swailes  appears  to  think  that  railways  during  1947  totalled  $785,-  j  iutensity  and  success  of  Britain's  the  los.s  of  Canadian  exports  to  jbe  result  of  the  splendid  co- 

he  has  the  answer  to  the  complicat-  177,920,  an  increa.se  of  $66  676  156  ,  Piwinction  drive.  British  Empire  countries  other  than  rperation  of  municipal  councils  am 

eel  h.vdro  electric  and  power  dUtribu-  .  '  No  further  incrca.se  in  the  total  the  United  Kingdom.  local  farm  electrification  commit 

tion  set-up  in  this  city  and  province.  .  .  i  population  can  be  expected  “While  the  loss  of  Canadian  ex-  tees,  the  sign-up  of  farmers  in  prep 

In  a  radio  address  last  week  he  de-  VPaL  according  to  tne  Dominion  ,  (  the  number  in  civil  emplo.vmcnt,  by  j„  ,.t.s  to  colonies,  mandated  terri- j  oration  for  the  1949  constructioi 

flared:  Bureau  of  Statistics.  This  total  is  '^ae  end  of  Ma.v  1948,  was  19.0  mil-  lories  and  protectorates  under  the  j  piogramme,  is  progressing  satlsfac 

**The  city  could  operate  the  trans-  second  only  to  the  peak  of  $796,-  '  compared  with  16.4  million  ivritish  Crown,  was  not  so  obvious  torily. 

rortation  s.vstcni,  pay  all  necessary  recorded  in  1944.  Operating  The  installation  of  new  equipmen 

charges,  pay  decent  wages  and  ,  j  ever  rose  more  ranid-  m  LnvL  year,  the  .situation  .since  April  fir.st  has  increased  the  substation  capa 

show  a  surplus  at  the  end  of  the  expenses,  now e%er,  rose  moie  rapid-  in.pro\ed  productivity  and  by  a  these  markets,  has  grown  pro-  Htv  at  Mnrri«  .st  Hubert  Anhiirnv 


in  the  fir.st  three  months  of  the 


year  without  raising  fares.  h".  advancing  from  $623,529,472  in  careful  ledistribution  of  manpower,  gre.ssivelv  worse.  Also  there  ha: 

"A  Free  Press  e.stimate  that  it  1946  to  a  new  high  of  $690,821,048  „  ,  i>«Portant  indication  o  f  been  a  marked  falling  off  in  Can 

would  cost  $60,000,000  to  take  over  Y)y  $67,291,575.  up  10.8  per  cent,  morale  is  the  incidence  of  f  exports  to  independent  mem 

the  Winnipeg  Electric  system  “is  and  comnares  with  $634,774,021  in  The  number  of  working  hers  w'ithin  the  British  Common 


gre.ssivel.v  worse.  Also  there  has  Holland  and  Notre  Dame  de  Lour- 
bcen  a  marked  falling  off  in  Can-  q^g 


just  to  scare  you  away  from  the  1944.  Thus  expenses  have  risen 


(lavs  Yost  throuijh  industrial  dis-  ^  Commission  purchased  and  ffenerat- i  . 

uci^\s  losL  inrou^n  inausinai  uis  wealth  of  Nations  as.  for  instance,  ^  ior4ooo<*  i  *  “*>•  ^'‘*”*‘''*'**  . 

putes  between  V.E.  Dav'  and  June  nt«„.  ^  total  of  12,543,386  know att  ,  c.^i,  \  iukrrs.  l*rer . 


idea"  said  Mr.  Swailes.  “It  will  not  some  $56,000,000  over  1944  while  '  between  V  .E.  Day  and  June  India,  Australia  and  New  Zealand, 

cost  you  60  cents,  let  alone  $60,- ,  earnings  declined  $11,736,645  The  ,  ^^'8.  was  only  one-eighteenth  of  j  .  .  .  unfreeziiv 

000,000,”  he  added.  ^  difference  between  operating  reve-  the  number  lost  in  the  corresponding  remaining  two  hundred  an' 


Provincial  Obligation  |  me.s  and  expense.^  shows  net  reve-  ■  after 

“The  province  will  be  obliged  to  nues  of  $94,356,873  in  1947  against  million 

assume  over-all  responsibility  for  59 1,972.292  in  1946  and  ^161,862,-  million) 

the  generation  of  power  and  its  dis-  705  in  1944.  '  .  power  is  beii 


period  after  the  First  World  War 


power  is  being  utilized.  The  unem¬ 
ployment  figure  at  June  14  was  the 


tribution  -  the  province  should  $24,.500,296  in  ^  the  colonies  under’  Britain's  control 

always  have  had  that  responsibility.  ^^>46  to  $26,342,165  in  1947,  up  7.5  -Should  be  the  price  Canada  requires 

Thus  the  citv  will  be  relieved  of  the  _ i*fth  of  the  mid-1939  figure.  Un-  . 

purchase  cost  of  the  Winnipeg  Elec-  1^^  ,  ®  Oi  equipment  employment  in  the  development  ^i^m  Sir  Stafford  Cripps. 

trie  companv's  generating  plants  on  ”"‘1  at  its  lowest  since  the  end  ,  "T  H  L... 


erous  plan  of  token  shipments  to 
the  colonies  under  Britain's  control 
should  be  the  price  Canada  requires 


have  to  purchase  the  transmission 
lines,  he  said. 


.  ..  T-  .  4  4  4  -  7.  ot  eiforts  to  introduce  new  indus- 

to  the  L  nited  States  lines  for  freight  4„„„  „  ■  j  . 

.  ,  ®  tries  into  these  former  one-industrv 

car  rentals.  Non-operating  income  „4 


her  food  and  manufactured  products 
were  needed  abroad.  The  reinstate¬ 
ment  of  Canada’s  export  to  markets 


TRY  TO  STABILIZE 
VEGETABLE  PRICES 


?salers’  Association  Offi- 
on  Tour  to  Negotiate 
Orderly  Marketing 


“Consequently  the  city  would  have  jn^proved  $7,4  49,143  to  $40,397,079  nn manpower  ^  which  she  has  now  been  shut  Wholesalers’  Association 
to  purchase  verv  little  more  than  ,  into  undermanned  industries  is  lae-  i,  i*  •  *  x  'ia.t 

the  transit  svstem  itself  ...  at  ap-  -so  behind  the  forecast  of  the  ^ 

proximatelv  $6,000,000  which  ex-  u  ,  i  S66JO6.0SO.  Rconomic  Survev  and  this  presents  !  ^  wu  ^  i  Orderly  Marketing 

perts  have'  argued  upon  as  the  net  „  ^^'"P'buted.  Pl'mcipally  the  most  urgent 'labor  problem.  (  b  the  maintenance  of  our  standard  ,  ^ - 

investment  in  the  transportation  rAn  non*  I'rodiictlon  Index  of  In  mg.  Prospects  of  cheaper  veg< 

Utility.”  oOO.MO  compared  with  $22, 40., 922  The  volume  of  industrial  produc-  '  '  '  ,  and  fruit  for  Canadians  this 

“Taking  present  operation  costs  ,  tion  in  the  first  five  months  of  1948  P  A  III  A  I^I  A  KJ  DA  PIIj  IP  wore  held  out  b.v  Hume  Ryer 

as  normal,  the  city's  operational  The  Canadian  Pacific  reported  wa.s  just  over  a  quarter  higher  than  b  A  11 /\  IJ  l/All  I  fl  (Brantford,  president  of  Ca 

costs  with  the  present  fare  struc-  uon-operating  income  of  over  $25,-  in  the  .'.ame  period  of  1946,  and  be-  Fruit  Wholesalers' Associatior 

ture  would  then  be  around  $900,000;  000.000.^  Cash  deficits  of  the  Can-  tween  one-tenth  and  one-quarter  up  ■  IT/^IICT  MI7T  P  A  IHIC  1  course  of  a  press  interview  in 

against  this  will  be  $200,000  for  in-  adian  National  totalled  $16,683,179.  on  the  1935-38  average.  There  are  A1J||UN|  |ir|l  llAini^  real  during  the  past  week, 

terest  charges  on  the  “S6.000.000  and  include  interest  payments  of  .signs,  however,  that  the  rate  of  im-  *»%/'*%/»/  jig  said,  have  been  generally  1 

the  cit.v  could  easily  borrow,”  $400,-  $20,002,435  on  Dominion  Govern-  provement  is  flattening  out.  After  -  ful  and,  providing  orderly  m 

000  depreciation  costs  estimated  by  ment  loans.  The  total  interest  bur-  the  improve.ment  last  autumn  the  CuiTIulative  Ficure  for  First  81  thereof  there  is  little  lik« 
the  public  utilitv  board  auditors,  and  of  the  svstem  wa.s  $44.120  207,  index  for  all  industrv  has  remained  I  41  efiii  VViHoK'  Relnw  a  repetition  of  the  'wide 

$200,000  for  taxes,  leaving  a  final  including  U.S.  lines.  Sixteen  of  the  substantiallv  unchanged  for  nine  '  -^lOnins  aim  *.>  '  swings  of  last  winter, 

eurplus  of  $100,000,000  Mr.  Swailes  32  railways  operating  in  Canada  re-  months;  while  the  mantifa 'turing  ;  Last  \ ear  S  Figure  .  _  o  arromnanied 

eaid.  ported  favourable  net  results  during  index,  after  a  winter  drop,  only  re-  '  -  I  f  ^Burrc/ws'of  Ottawa  secret 


accompanied 


Mr.  Swailes  is  regarded  as  about  I  roads  had  debits  of  $23,662,000.  The  The  principal  reason  for  the  in-  fof  month  of  August  by  Canadian 
as  strong  a  candidate  as  the  C.C.F.  corporate  income  of  all  lines  .  ciease.s  in  production  over  1946  and  Pacific  Railway  Co  cumulative  net 
could  line  up.  Citizens  generally  stood  at  $18^19.697,  an  improve-  over  the  1935-38  average  is  the  in- !  fi’*'  year  to  date,  however,  still  is 

however,  give  him  no  chance  of  be-  rnent  of  $1,937,383  over  1946.  4\.mer- ‘  grease  in  the  employed  population,  widely  belo'w  figure  for  correspond¬ 
ing  able  to  defeat  the  present  popu-  ican  lines  operating  in  Canada  had  The  rate  of  improvement  has  flat-  inR  period  of  1947  as  a  result  of 

lar  and  efficient  Mayor,  Garnet  credits  of  $6,401,210  in  1917  against  tened  out  becau.se  the  employed  substantial  declines  in  earnings  for 

Coulter.  Winnipeg  however,  has  d(‘bi‘s  of  $457,585  or  a  net  of  $5,-  population  has  nearly  reached  its  earlier  months  of  year, 
had  two  labor  mayors  in  the  past,  9!3,625.  I  peak.  '  In  August,  gross  earnings  of  rail- 


are  marketed  and  in  the  hands  of 


lar  and  efficient  Mayor,  Garnet  credits 
Coulter.  Winnipeg  however,  has  debi‘s  c 
had  two  labor  mayors  in  the  past,  9!3,625. 
but  neither  of  them  were  labelled 
C.C.F.  candidates.  rSaJl  ! 

The  party  is  regarded  as  likely 
to  repeat  their  performance  of  last 
year  which  would  mean  that  they 
might  retain  their  present  status  in  Saska 


reaJi  Peace  Time  rales 


peak. 

The  volume  of  production  in 
Britain  last  June  rose  to  124  per 


Ao’ica'f'ira!  Mach*n'»3  average  according  lor  Augmst  1947.  VVorking  LhS.  will  be  lifted  as  and  when  Can-  N'ornu ‘‘nAv.-il '  Hire  '  .Mills 

Ag.<CJ.7dra3  P..3Cn.r9..>  to  the  provisional  calculation  of  the  ^^"e^S3,68L6M^^cater  at^$29^029^- 


the  city  council  of  about  eight  seats,  sales  in  Canada  were  about  50  pe 
Whether  thev  like  it  or  not  most  cent  higher  this  year  than  in  1941 


of  their  candidates  will  be  dependant  Stuart  S.  Lee  of  Brantford,  general 
upo.n  the  north  end  communist  vote  manager  or^Cockshutt  Plow,  said  in 
lor  success  at  the  polls.  an  interview  here.  This,  he  indi- 


-  official  inde.x  of  industrial  produc-  H"!  Icir  month,  at  ki.Ji, 

Saskatoon  —  Farm  machinery  ticn.  The  figure  for  Mav  was  118  she  wed  an  increase  of  $650,665. 
les  in  Canada  were  about  50  per:  per  cent  andifor  June  la.st  year  111  Bor  8  months  ended  August 
nt  higher  this  year  than  in  1947,  per  cent.  '  gross  earnings  aggref 
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Imperial  hank  of  (.annda  .  .. 

1.20 

.30 

y. 

Nov. 

1 

Sept.  .30 
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1.00 

Imperial  'i'ohacco,  Pref . 

.25 

aNf>V. 

1 

Sept.  21 

l.(M| 

Inslis  A  (.<>..  John  . 

.40 

.10 

0. 

Oct. 

1 

Sept.  22 

.40 

.20 

Inveslnient  Foundation,  Pref.  .. 
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.7.5 

y. 

Dct. 

15 

Sept.  15 

3. (Ml 

3.00 

International  Brnn/re,  Pref.  .. 

1.,50 

.;i7'..'', 

y. 

Oet. 

1.5 

Sept.  1.5 

1 . 50 

1.50 

Intenintional  Nickel,  Pref . 

7.00 

1.75 

y 

Nov. 

1 

Oet.  4 

7.00 

7.00 
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.80 

.20 

y. 

Oet. 

15 

Sept.  IS 

.74 

.08 

Kerr-.\ddlson  (iold  Mines  .... 

.05 

Oet. 

211 

Sept.  .30 

.15 

.IS 

Kirkland  I.ake  (i  M . 

.02 

Nov. 

1 

Sept.  .30 

.0  4 

.04 

Lew  is  hrf>s  Ltd.  . 

1  on 

.25 

Q. 

Oct. 

;ii 

Sept.  .30 

1.00 

1.05 

I.ownev  Sc  To.,  \V  M . 

J  no 

.2.5 

y. 

Oet. 

1.5 

Sept.  15 

.02^^ 

1 
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.25 

Ini. 

Dct. 

s 

Sept.  1.5 

.25 
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.80 

.20 

y. 

Dct. 

15 

Ser>t.  20 

.80 

M 

Miiriliine  Tel.  A  Tel.,  Pref.  .. 

.70 

y. 

Dct. 

15 

Sept.  20 

.70 

.70 

MrLolI  rrontenac.  Pref.  ..  ... 

4.00 

1.00 

D. 

Oet. 

20 

Sept.  30 

4.00 

4  on 

Merenrv  Mills  Ltd . 

1.00 

2.5 

y. 

Nov. 

1 

Oet.  15 

1.2.5 

1.00 

V'^rsev  Pai)er,  i*rcf . 

1.2.5 

Dct. 

1 

Se|>t.  IS 

2  50 

M.  A  D.  Paper  . 

..50 

Dct. 

20 

Sept.  30 

2.00 

1.00 
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1  on 

.25 

Q. 

Oct. 

25 

Sept.  4 

1 .25 

1..50 

Monarch  Knitting,  (Com . . 

1.00 

.25 

y. 

Oct. 

:ti 

Ang.  31 

LOO 

.80 

Monnrcli  Knitting.  Pref . 

4..'0 

m:4'4 

y. 

Dct. 

:n 

Ang.  .31 

4  50 

1.87'4 

M'Hitreal  'lelegraph  . 

l.')2 

.18 

y. 

Oct 

15 

Sept.  15 

1.92 

1.92 

Mount  hoval  Hire  Mills  . 

..'0 

.12''. 

y. 

D<t. 

.*10 

D«t.  15 

..58 

..50 

National  Steel  Car  (Corporation 

1  .50 

.37'., 

y. 

Dct. 

1.5 

Sept.  7.5 

1..50 

1.50 

Ontario  Steel  (Corp.  ('x)m 

1.00 

.25 

y. 

Nov. 

15 

Oet.  1.5 

1.25 

1  (Ml 

Ontario  Steel  Corp.  Pref. 

7.00  : 

1 .7.5 

y. 

Nov. 

15 

Oet.  15 

7.00 

7.00 

l*erron  fioM  Mines  . 

.01 

Oct. 

20 

Sept.  251 

.01 

.01 

r  or  15  monins  enoeu  ■  il 

1948  gross  earnings  aggregated  f /fas^’^^We  price  level  for  vege-  , 
b  f,  bB  B  —  tables  and  fruit,  Mr.  Ryerson  em- '  Pi>« 


ALCAN  TORONTO  E.XPAN.SION  duction 
Aluminum  Company  of  Canada  the  wa 
has  opened  new  and  larger  sale.s  Prost 


is lUar.  b.  j^ee  01  Brantioni,  general  Building  and  manufacturing  in-  $221,588,4  1.')  and  were  $‘”•‘*'^2.0.4^  -  ^ 

manager  or^Cockshutt  Plow,  said  m  qu.strics  .showed  the  largest  volume  greater  than  total  tor  correspond-  P  .  -  .  ”  Lst  of  all  th^  !  ' 

an  interview  here.  This,  he  indi-  of  production  with  128  per  cent  and  inj?  pc.riod  of  last  year.  Working  ^  the  ,  „ 

cated.  was  probably  the  largest  pro-  j27  per  cent  respectivelv.  Mining  expenses,  on  the  other  hand,  showed  "  Ic  .  /J  , ^  ^  ;  s,*’.  ^.urrnre  Flour.' 
duction  year  for  the  industry  since  ,..,q  ^,„arrying  ro.se  to  ll'S  per  cent  an  expansion  of  $22,560,971  at  $218  -  ^j^sTler  and  cons'fm^^^^  howrenc,.  Flour  P.-.. 

^  hile  gas.  electricitv  and  water  un-  074,293  leaving  net  earnings  for  8-  ^.jljjron  thrLrret  ^  an  orde^^^^  So.qhrr;;'\'''lnad:.’  iwr'r 
Prospects  for  1919  were  unpredirt-  dcrtakings  regi.stercd  a  fall  of  four  month  period  $6,128,339  lower  than  4  •  southern  (Voiada  Power, 


offices  in  the  Bank  of  Montreal  able  duo  to  material  shortages,  es-  points  to  97  per  cent  of  the  1916  figure  for  first  8  months  of  last  •  '  _  _  _  . 

Building  in  Toronto.  peciallv  in  steel,  pig  and  scrap  iron,  average  1  \ear  at  $3,514,152.  Comparative,  ' 

_  _  ..  ;  figures  for  month  and  for  8-month  Canadian  Stream  Flow 


"IVec/o 
fhese  t/iings 


.STEEL  WIRE  OI  TITT  DOWN  Pe 

July’s  production  of  steel  wire'  ^ 
was  down  from  the  corresponding  c.r^ 
1917  period.  It  was  19,526  tons  w. 
compared  with  21,117.  In  the  first 
seven  months  of  the  year,  however.  '  ‘h 
wire  production  totalled  186,181  ''•i;. 
against  183.631  in  the  first  seven  "• 
month.s  of  1917. 


period  follow; 

i;ii8 

August:  ^ 

r;r  r«r. 

sv.  f\p.  2‘<,02:»,ni 


Conditions  Above  Normal 


2(;,«00,."i2S 
2.'|,;H7,  l.'.ll 


(\p.  I,!il2.7i;i  1.21',2,()7S 

Montho : 

par.  2'21  .-.SS.dV  2il:,.l.'..'.,SI.T 
p\i).  21.8,1)71  •-’:i:i  i!i:i..')i:i,:t22 


ir.,n2.ri;!2 

22..VCph,!)7l 


vey,  indicates  that: 


T  1 ^  normal  in  Nova  Scotia,  Northeast- 

iVtCB  1  TCIXd  Lt6V€llin§-{Jir  cn  Ontario,  and  generally  in  the 

f’rairie  Provinces  and  British  Col- 

- - -  un;bia.  Run-off  was  subnormal  in 

The  general  trend  of  Canadian  probably  been  of  the  order  of  80  New  Brunswick,  in  the  greater  parts 
I'holesale  prices  during  1918  to  date  Pcc  cent.  ,  of  Quebec  and  Ontario,  and  in  the 


hroprfetarv  Mines  l.td.  ..  . 
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Nov. 
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Oct. 

.5 
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.20 
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Oct. 
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Oct. 
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20 

6.00 

6.00 
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3  on 

75 

y. 

Drt. 
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3.00 
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Nov. 
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10 

Nov. 
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.40 
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.06 
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Nov. 
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7.00  1 

75 
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Sept. 
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7.00 

7.00 
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Oct. 
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1.00 
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.50 
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Oct. 
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y. 

Nov. 

15 

flrt. 

20 

1.20 

1.05 
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Sept. 
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.10 

.10 
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y. 

Nov. 
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3.00 

3.00 
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75 
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Nov. 
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7 

.3.00 

3.00 
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.50 
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Sept. 
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.50 
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.50 
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Dct. 
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Dct. 
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.50 
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Dct. 

11 
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.03 
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Sept. 
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1 
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Tuckrtt  Tohacco,  Pref . 
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1,5 
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7.00 
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I, 50 
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Sept. 

30 

.80 
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I)ct. 
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(let. 
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Sept. 
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2.00 
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.35 
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Dct. 
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1.(0 

Zellers*  Ltd.,  Coin.  . 

Nov. 

1 

Dct. 

15 

1  (’>s:»; 

t.-t.TV 

/ellers’  Ltd.,  a'k  Pref . 

1  2.5 

31 '4 

y. 

Nov. 

1 

Dct. 

15 
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1 .25 

Zellers’  Ltd..  6%  I’ref . 

1..50 

.37  D. 

y- 

Nov. 
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Oet. 

15 
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1  ,50 

S.— Semi-annually.  fnl.— 

Interim 

o  - 

Onarterly, 

Arr. 

—  Arrears 

of  Quebec  and  Ontario,  and  in  the 


Production  of  Hops  , 

Is  Sharply  Reduced  The  preliminary  estimates  of  the 

- -  .  j  total  value  of  the  crop  al.so  show  n 

The  first  estimate  of  production  decline  from  last  season.  The  aver- 


,  ri  4. 4.  •  «■  4?  Noting,  however,  that  since  19'16  iiorth  coastal  area  of  British  Ooluni-  .  ...  .  fKnF-  ♦vi^  i  apc  orice  remains  oracticallv  iin 

IS  “toward  a  flattening  out  of  a  «„nnlv  of  bia.  >'0P-''  <his  year  indicates  that  the  remains  prac^ 


i.s  LO'.varu  a  iiitLLeniiig  oul  ul  n  ,  i.io  01  iiops  ims  year  iiiuivai.ca  tiiai,  me  -c--  “  ,  -  -  *  ,,  ., 

,  ,  .  the  average  monthly  supply  of  liia.  ;  „  ..  pv,  p  p  »  changed  at  80  cents  per  lb.  with  the 

.still-ascending  curve,  comments  active  money  has  been  relatively  I  During  August  the  flow  of  22  re- j  erop  is  31 'ir,  smaller  than  that  of  a  reduced  crop  is 

the  Bank  of  Montreal  in  its  latest  stable,  the  review  attributes  this  to.  prc.sentative  rivers  throughout  the  !  year  ago.  The  crop  is  currently  esti-  I  valued  at  $1,372,000  or  $584,000  le.ss 
n.onthlv  Busine.'s  Review.  “Such  *  "first,  the  .sub.stantial  surpluses  of  Dominion  averaged  122  per  cent  as  |  mated  at  1,721,000  lb.  compared  tj^^n  tj^g  value  of  the  1947  harvest. 

^  '.  ..  ♦Jig  nric  structiir  as  Government  which  again.st  99  per  cent  in  July.  Reserves  with  2,491,000  lb.  harvested  in  1947.  |  _ 

have '^appeared  to-date  do  not^yet  drawn  more  purchasing  power  (  f  water  in  storage  continued  some-  j  Reduced  acreages^  are_  reported  in  j  MERf -IIANDISE  l.MTORTS  OFT' 

justify  the  eonclusion  that  the  long 


In  addition  to  the  usual  Commercial  and 

Savings  business 

WE  ISSUE 

Money  Orders  and  Drafts  for  paying  small  hills  and 
sending  larger  remittances. 

Travellers’  Cheques  for  vacation  and  other  general 
travel  expenses. 

Letters  of  Credit  for  more  extensive  travel  and  the 
purchase  of  goods  and  merchandise  both 
in  Canada  and  abroad. 

Transfer  Remittances  may  be  sent  by  mail  and  telegraph. 

Readily  available  to  you  at  all  our  Branches, 


DOMINION  BANK 


that  the  If  r  tr  economy  than  has  been  what  below  average  on  power-pro- ^  Ontario  and  British  Columbia  while  i  Canada’s  merchandise  import's 

CP-  h  i=!  ru  '*its  fffHniPd  to  if  through  governmental  (iticing  rivers  in  Quebec  and  in  On-  in  Quebec  the  area  remained  un- '  vvere  slightly  lower  in  July,  being 
Pfw'ipw  -  n?tes  fuitlav.s,  and  .second,  a  marked  level-  tario.a.s  far  west  as  Lake  .Superior;  i  changed.  In  Ontario  and  Quebec  :  valued  at  $225,100,000  as  compared 


Howard  trend  of  price.s  has  run  its  ,,  ,  ’  ■  ' 

full  cour.se,”  the  Revdew  '  notc.s.  ''’''"'77 

“Steel,  other  c.ssential  materials  and  ""77"'  the  beginning  of  1948 


capital  eoofl.s  are  still  short  in  rela-  *.  >  •*  4,  1  '  •» 

von  to  demand  .su.stained  by  buoyant  ■■’landing  in  the  form  of  loams. 
ir,come.s  and  the  unfilled  needs  of  I*f  Trend  A,t,.ist  nent 

both  domestic  and  export  markets.  .  "  the  sharj)  price 


linp  off.  since  the  beginning  of  1918.  f  l.=ewhore  they  were  in  satisfactory  ’  the  average  yield  is  somewhat  better  ;  .$226,800,000  in  the  correspond- 

in  the  vohinie  of  bank  rrefiit  out-  volume.  !  but  in  British  Columbia  the  yield  j  month  last  year,  according  to 


.4,  ,^4.  ,,^,1  *’  increa.ses  occurring  since  1916  must, 

Moreover,  with  continued  tension  r  ^  ^  ^  *  ^41  •  *. 

in  world  political  affairs,  the  male-  ""J" monetary  standpoint,  be  re¬ 
nal  requirements  of  defence  will  flnrl  ^ 


*  u^u^..  ^  to  H  situHtion  prevlously  es-  I  made  bv  the  Canadian  Wheat  Board 

P"  fe  ^  ■  t.nhlished,  the  statement  continues,  ,  of  conclusion  of  a  sale  of  300,000 


- -  per  acre  is  smaller  than  that  of  last  tj,e  Dominion  Bureau  of  Statistics. 

Cai^ada  Sells  Wheat  sea.son.  I  During  the  first  seven  month.s  of 

I  N.  ^  Production  in  1918,  by  provinces,  |  this  year  the  total  was  $1,495,200,- 

Indian  (boverninent  vnth  comparable  data  for  1947  in  000,  moderately  above  last  year’s 

-  brackets  is:  Quebec,  33,000  lb.  (30,-  corresponding  total  of  $1,483,500,- 

■Vthnnipeg.  —  Announcement  Is  oOO  lb.);  Ontario  88,000  lb.  (141,000  000. 


is  nointpd  out  that  “as  fannot  yet  be  suggested  with  |  long  tons  of  wheat,  equalling  11.- 

focHl.stuffs  and  other  consumer  goods  adjustment  20(r000^bu.shels,  to  the  government 

appeal  in  hioic.  p  entiful  .supple,  as  “Nevortlielpsa,  it  is  significant.”  Under  the  arrangement  with  India 
'  ..  .  ,f  _nu7  Bfview  adc  s,  “that  the  present  shipments  will  commence  in  Novem- 


appear  in  moi'c  plentiful  supply,  as 
.‘jcccific  .scarcities  become  alleviated, 
as  the  present  high  rate  of  new 


Labor *s  Income  at  New  High 

Ottawa  -  With  substantial  in- ,  uted  to  higher  averages  of  earnings 


CO  e  piesen  ig  ra  )  n’onev  supply  of  approximately  her  anci  continue  through  until  .Tulv,  creases  in  both  employment  and  and  the  rest  to  larger  numbers  of 

capit.ai  expan.sion  a.ssume.s  more.  <jl,00(i  millions  is  beginning  to  bear  1949.  All  shipments  will  be  macic  earning.s,  the  estimated  total  of  ,  workers  in  the  labour  force, 

norma  propor  loi . ,  _  cpicc-  •'■'imewhat  the  same  relationship  to  from  the  Pacific  coast.  labor  income  rose  to  $583,000,000  in  I  Although  in  the  early  months  of 

sumei  ujing  eco  1  s  *  '  the  current  gros.s  national  product  In  annciuncement  hope  is  express-  June,  according  to  the  Dominion  ;  year,  employment  appeared  to 

.•7,7  ...vio.h  'tii'p  valiiecl  at  present  prices  around  ec|  that  the  present  s.'ile  of  Canadian  Bureau  of  Stati.stics.  This  figure  pg  somewhat  sluggish,  conditions 

Situation  IS  e.re,!  ec  m  $1.5.000  millicins  as  did  a  money  wheat  to  India  will  be  the  forerun-  was  $22,000,000  higher  than  in  May  ^p^wed  oonsidcrable  improvement  by 

pattern  o  prices  c  _  .supply  cif  $1,100  millions  in  1939  to  ncr  of  further  .sales  in  future  years,  and  $77,000,000  or  about  15  per  cent  ;  June.  The  number  of  paid  worker.s 

greater  diveisi  y  lan  i  las  o  year’s  gro.ss  national  product  The  sale  will  result  in  the  first  greater  than  in  June,  1947.  The  in-  jn  the  labor  force  at  June  5  was  3,- 

niany  mon  is  ji.is  ,  ^|.  ,Tj,j,,T,xi(nately  $.5,600  millicins.  At  substantial  wheat  shipments  to  In-  creases  in  total  payments  of  wages,  '3(5.^000,  an  increase  of  119,000  over 

ITiCC's  and  I'rodiic-lion  jpp  pnd  of  Hiiq,  by  cejntrast,  the  dia  sine?  the  crop  years  1914-45  and  salaries  and  .supplementary  labor  ■  February  21.  Between  the  end  of 

Comn-enting  on  broad  monetary  luciiey  supply  of  .$4,000  millions  aji-  1945-46  when  India  imported  about  income  were  general  throughout  the  [January  and  the  end  of  June,  aver- 

foices,  the  bank  points  ciut  that  the  peared.  by  pre-war  standards,  sub-  35,000,000  busliels  to  assist  in  meet-  I  econorny,  with  the  largest  increase.s  age  weekly  earnings  in  the  nine  Icacl- 


,  .  ,  Cl  ctUc  T.'iot  ”  Iiiin  yt!iii  .s  j^ro.ss  national  pcDiim  U  1  ,)C  .>,hic  win  resmt  in  me  tii.-it  - . . . 

many  mo  .  j,  .  ,  ^|.  ajijiroxiinately  $5,600  millions.  At  substantial  wheat  shipments  to  In-  creases  in  total  pa 

ITiCC's  and  I'rodiic-lion  pad  of  Hiiq,  by  cejntrast,  the  dia  sine?  the  crop  years  1914-45  and  salaries  and  supf 

Comircnting  on  broad  monetary  lucney  supply  of  $4,000  millions  aji-  1945-46  when  India  imported  about  income  were  gener 

foices,  the  bank  points  out  that  the  peared.  by  pre-war  standards,  sub-  35,000,000  busliels  to  assist  in  meet-  |  econorny,  with  the 

tiend  of  prices  in  Canada  since  1939  stantially  out  of  line  with  the  then  in  an  acute  food  shortage.  |  appciaring  in  the  m 

cannot  be  liis.sociated  from  the  fun-  gross  national  product  of  about  Earlier  it  was  announced  in  South  ; -lervices  industries. 


Established  1871 


C.  H.  CARLISLE 

President 


ROBERT  RAE 

General  Manager 


tiend  of  prices  in  Canada  since  1939  stantially  out  of  line  with  the  then  in  an  acute  food  shortage.  |  appciaring  in  the  manufacturing  and  jf,g.  non-agricultural  industries  rose 

!  cannot  be  liis.sociated  from  the  fun-  gross  national  product  of  about  Earlier  it  was  announced  in  South  ;  industries.  |  between  four  and  five  per  cent. 

/lamental  fact  that  the  Canadian  $12,000  millions.  In  other  words,  [  Africa  that  a  sale  of  7,467,000  bush- 1  Labor  income  in  thif  first  six  ,  These  two  factors  combined  to  raise 

!  active  money  supply  has  nearly  it  may  bo  that  the  increase  in  prices  ids  of  wheat  had  been  made  by  the  !  months  of  1948  is  estimated  at  $3,-  'the  estimated  monthly  total  to  a 
i  tripled  in  the  intervening  period,  an  in  the  past  year  and  a  half  has  f^anadi-'n  Wheat  Board  to  that  conn-  1291,000,000,  a  total  of  $407,000,000  level  about  nine  fier  cent  higher  in 

expansion  far  out  of  proportion  to  bv  now  absoriiecl  mneb  of  the  infla-  try.  Those  shinments  will  take  place  ;  more  than  in  the  same  period  last  June  than  in  January.  The  Dominion 

the  concurrent  increase  in  physical  tionary  potential  inherent  in  the  ex-  between  April  and  .Inly,  1919,  and  .year.  Of  this  14  per  cent  increase,  |  cost-of-living  index  rose  almost  six 
I  vc)!ume  of  production,  which  has  panded  money  supply.”  j  about  half  will  go  from  each  coast.  1  roughly  10  per  cent  can  be  attrib- :  per  cent  from  January  1  to  July  1. 
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REPORT  OF  WORLD 
BANK  EMPHASIZES 
E.R.P.  AID  NEEDS 


Says  Bank’s  Policy  is  to  Sup- ' 
plement  ERP  with  Ixing  i 
Range  Investments 


THE 

BOND  MARKET 

High-Grade  Canada’s  Slight¬ 
ly  Stronger  in  Thin  Trad¬ 
ing;  Provincials  Ease  a 
Little  While  Corporations 
Still  Dull — Utilities  Easier 


URGES  PRIVATE 
INVESTMENT  TO 
SUPPLEMENT  ERP 


TRADE  IS  KEY 


I 

I  LIGHT  VOLUME  and  desultory 
interest  once  again  marked  Cana- 
I  dian  bond  trading  in  past  week, 
j  There  was  an  almost  equal  dearth 
of  bids  and  offerings  alike;  price 
I  changes  were  few  and  narrow  in 
!  scope . 

1  ip  ¥ 

I  Market  for  Canada  high-grades 
■  was  firm  at  about  same  levels  as 
for  preceding  perio  1 
was  thin,  with  prices 


Socony-Vacuum  Head  Says  no 
One  Government  Can  Fill 
Etirope’s  Capital  Needs 


TREATIES  NECESSARY 


New  York — “Around  the  globe,  the 
urgent  need  for  new  capital  Invest¬ 
ment  is  too  gigantic,  too  insistent, 
to  expect  a  single  government,  even 
one  as  rich  as  our  own,  to  assume 
the  entire  burden  by  itself,”  says 
Austin  Foster  in  the  October  1948 
issue  of  the  UNITED  NATIONS 
WORLD  magazine.  Mr.  Foster  is 
general  counsel  of  the  Socony- 


Washington.  —  In  annual  report 
of  International  Bank  for  Recon- 
ftruction  and  Development,  pre¬ 
sented  to  annual  meeting  here  this 
week,  John  J.  McCloy,  president  of 
Bank,  states  that  the  necessity  that 
ERP  countries  maintain  as  high  a  ;  renorted 
rate  of  investment  as  is  compatible  ,  Xradin"^ 

With  monetary  stability,  and  the  in-  I. showing  slight  upward  tendency, 
sufficiency  of  ERP  funds  to  meet  all  :  %  ^  ^ 

Europe’s  investment  re-  i  Tone  was  narrowly  easier  in  pro-  Vacuum  Oil  Company,  and  chairman 
points  which  :  vjneial  list,  which  may  be  partly  !  of  the  treaty  committee  of  the 
furnish  a  significant  indication  of  :  the  result  of  recent  large  offer-  ,  National  Foreign  Trade  Council.  "It 
the  proper  role  of  the  organization  ,  ingg  not  yet  completely  absorbed  daily  becomes  more  evident,”  he 
during  the  ERP  period.  ,  by  the  public.  Feature  of  the  week  '  states,  "that  the  credits  and  funds 

It  was,  report  points  out,  express-  was  offering  of  $5-million  new  and  to  be  advanced  under  the  ERP,  or 
ly  assumed  in  determining  the  refunding  Saskatchewan  debenture  the  Export-Import  Bank,  or  the  In- 
amount  of  United!  States  aid,  that  issue.  Of  the  total  $1.5  mi"iDn  is  ternational  Bank  and  Fund,  or  sim- 
the  bank  would  advance  substantial  for  treasury  bills’  refunding;  $1  iiar  agencies  will  not  be  enough 
credits  to  Western  Europe  during  million  for  road-building;  and  f^e  to  create  and  sustain  the  ever-higher 
this  period.  It  seems  clear  there-  i  balance  for  the  provincial-own**J  levels  of  world  productivity  and 
lore,  it  continues,  “that  there  is  a  public  utilities, 
leal  need  for  bank  financing  in  ad-  ¥  ¥  ¥ 

dition  to  the  financial  assistance  ^  Few  price  changes  were  reporf- 
made  available  by  the  Economic  ed  in  municipal  group  as  trading 
Cooperation  Administration.  Fur-  continued  at  meagre  levels.  In  ad- 
thermore,  since  the  first  claim  on  |  dition  to  the  new  issues  noted  else- 
ERP  funds  will  be  necessarily  for  where  it  i.s  stated  that  the  Haii- 

those  imports  most  immediately  es-  fax  City  Council,  by  unanimous 

sential,  the  long-range  investment  ,  vote,  has  decided  to  apply  to  the  :  reduced  by  "inflation, 
field  seems  obviously  the  one  most  Department  of  Municipal  Affairs 
appropriate  for  bank  assistance.”  ■  for  authority  to  borrow  $545,000.  t  '  fnre^io-iF natinns  ran  rvnrrr  tn 
The  bank  intends  to  supplement  This  .sum  is  in  addition  to  $1,495,-  before  foreign  nations  can  expect  to  , 

ERP.  report  points  out  to  th^exten!  000  recently  approved  for  ^chooP  ^  va-st  reser 

that  the  bank’s  resources  and  the  Snst^  wst  firJt  crLte  the  economic  clim^ 

credit  standing  of  ERP  countries  ;  applied  against  cooc  pvnort  of  U  S 

T)prTnif  nrimariiv  hv  finanrino- 0^  building  three  ncw  schools.  aie  inai  Can  tavoF  me  expori  ot  u 

permit,  primarily  Dy  financing  pro-  ,  ^  money  and  U.S.  "know-how.”  Mr. 

A  fiirlv’  e-eneral  p.asino-  in  niih-  Foster  recommends  that  the  too 

i  lie  utility  bonds  was  ascribed^  by  often  neglected  “Treaty  of  Friend- 
Street  sources  to  uncertainty  as  to  ship.  Commerce  and  Navigation”  be 
what  the  offering  price  of  the  new  pore  frequently  invoked  as  the  med-  . 
SnaA'inigan  issue  would  be.  Cor-  *um  which  can  assure  to  U.S.  in- 
;  porations  as  a  whole  were  very  vestors  abroad  security  and  protec- 

quiet,  with  notable  scarcity  of  both  fion  for  their  funds.  He  points  out 
I  enquiries  and  offerings.  Largest  that  the  philosophy  underlying  ai 
p  not  possible  to  estimate  the  ex-  corporation  financing  reported  i  treaty  of  this  kind  is  that  “mutual  ' 

tent  of  possibly  banl^  assistance  at  during  the  week  was  $5-million  of- i  benefit  is  the  basic  motivation  for 

nn_  .v.»  Cockshutt  Plow,  details  ,  all  trade.  Its  aim  is  to  create  the 

of  wnich  are  given  on  page  one  i  climate  favorable  to  exchange  of ' 
cf  this  issue,  :  goods  and  good-will.”  As  illustra-  i 

¥  ¥  ,  tion,  Mr.  Foster  examines  in  detail  : 

There  appears  to  be  considerable  the  major  provisions  of  the  Treaty ' 
not  interfere  with  Bank  financing,  bond  financing  still  in  prospect,  ac-  of  Friendship,  Commerce  and  Navi- 
ERP  aid  will  facilitate  rather  than  i  cording  to  Street  observers.  It  is  gation  signed  last  February  between 
impede  the  bank’s  operations  in  j  believed  that  offerings  by  Nova  j  the  U.S.  and  Italy. 

ERP  countries.  ,  Scotia  and  Prince  Edward  Island  |  Provides  Frames  ork  i 


Interest  Payment  By 

International  Hydro 

Bartholomew  A.  Bricklcy,  trustee 
for  International  Hydro  -  Electric  j 
System  advises  that  court  has  ap-  I 
,  proved  payment  on  and  after  Octo-  j 
>  ber  1  of  interest  accruing  for  period 
'  liom  April  1  1918  to  October  1,  1948  ; 
i  on  the  6'r  debentures  due  April  1,  | 
I  li»44  at  the  rate  of  on  unpaid  ’ 
principal  amount  of  $700  ($21.00  on 
i  each  debenture). 

Holders  are  asked  to  transmit  de- 
,  hentures  for  payment.  In  Canada, 

^  to  Royal  Bank  of  Canada,  Coupon 
Paying  Department,  Montreal  and 
Toronto. 


INTEREST  BOOST 
MONT.AP’TMENTS 


Proposed  Changes  Bond  In¬ 
clude  Maturity  Extension 
and  Higher  Coupon 


Special  meetings  arc  being  called 
of  the  first  and  general  mortgage 
bondholders  of  Montreal  Apart¬ 
ments  Ltd.  at  which  ratification 
and  approval  will  be  sought  of  the 
following  main  proposals; 

1.  Extension  of  the  term  of  the 
first  motgage  i.ssue  by  ten  years, 
from  4  to  4 '2  per  cent  and  a  change 
in  the  sinking  fund  arrangements 
for  the  extended  maturity  period. 

2.  An  increase  in  the  interest 
rate  on  the  general  mortgage  bonds 
from  4  to  4 ’2  per  cent.  No  change 

_ _  in  the  maturity  or  sinking  fund 

Proceeds  To  Apply  Toward  provision  of  the  general  mortgage 
„  ,  J.  T.  ’1  II  issue  IS  being  proposed. 

Refunding,  Roads  and  Meeting  of  the  first  mortgage 
Public  utilities  holders  is  being  called  for  11  a.m. 

- -  j  on  Oct.  20  in  the  Royal  Trust  of- 

Offering  is  announced  of  a  new  '  fices.  That  of  the  general  mortgage 
and  refunding  issue  of  $5,000,000  holders  will  be  called  a  few  days 


SASK.  $3  MILLION 
OFFERING  MADE 


world  trade  on  which  world  pros- 
i  perity  depends.  The  dollars  ear¬ 
marked  by  the  U.S.  government  for 
economic  reconstruction  and  con¬ 
struction  abroad  over  the  next  four 
years  now  stand  at  no  more  than 
:  $22.5  billions.  And  their  value  has 
:  been  already  —  and  substantially  — 


Province  of  Saskatchewan  deben¬ 
tures  by  a  syndicate  headed  b.v  Do¬ 
minion  Securities  Corp.  Ltd.,  Wood, 
Gundy  &  Co.  Ltd.,  and  Houston, 
Willoughby  &  Co,  Ltd. 

The  issue  is  dated  October  1,  1948, 
and  consists  of  $1,500,000  of  3U’s 
maturing  October  1,  1951,  and  $3,- 


jects  which  involve  permanent  ad¬ 
ditions  to  Europe’s  productive  ca¬ 
pacity,  and  which  will  stimulate 
trade.  It  will  also  ensure  that  such 
projects  are  consistent  with  any 
over-all  investment  program  for¬ 
mulated  by  the  Organization  for  Eu¬ 
ropean  Economic  Co-operation.  It 


the  present  time.  To  the  extent 
tiiat  ERP  funds  are  made  available 
in  the  form  of  grants  rather  than 
loans,  and  that  loans  out  of  ERP 
Junds  are  made  on  terms  which  do 


later  in  the  Montreal  Trust  offices. 

Under  the  proposal  to  increase 
the  interest  rate,  the  change  would 
be  effective  from  the  last  interest 
date.  Thus  in  the  case  of  the  first 
mortgage  4’s  of  1954  (the  term  of 
which  would  be  extended  to  1964) 
they  would  bear  interest  of  4^2  per 
.00,000  of  3'^4’s  maturing  October  |  cent  from  July  1,  1948.  In  the  case 
1,  1963,  but  callable  October  1„  1961.  1  mortgage  4  s  of  June 

The  3»4’s  are  offered  at  100  to  yield  J-  they  would  bear  interest 

3.25  per  cent,  and  the  3-';4’s  are  June  1,  1948,  or  4  ,2  per  cent, 

priced  at  97 ^  to  yield  3.95  per  cent.  |  ,  .  'mortgage  sinking 

^  t  X,  ‘  .  ..t  I  fund  provision  is  dependent  upon 

Proceeds  of  these  debentures  will  >  earnings  and  calls  for  an  amount 
be  used  partly  for  refunding  and  jggj,  $60,000  and  not 

partly  for  capital  expenditures.  The  ,  rnore  than  $115,000  per  annum.  This 
use  of  the  funds  will  be  as  follows:  provision  would  rest,  as  it  is,  until 
$1,500,000  for  refunding  of  treasury  .  p)ec_  1954,  but  on  and  after  that 
bills;  $2,000,000  for  the  Saskatche-  1  (jate  the  sinking  fund  provision 
wan  Power  Commission;  $1,000,000  ;  would  be  $75,000  annuallv. 
for  highway  construction;  and  $500,- 
000  for  the  provincial  telephone 
system. 

Last  February  an  offering  of  $5,- 
000,000  Saskatchewan  debentures 
was  made.  It  consisted  of  $1,000,000 
five-year  3t4’s  and  $1,000,000  four¬ 
teen-year  3?4’s. 


its  facilities  in  Montreal  a  new  branch 
has  been  opened  at  Bieury  &  Mayor 
Streets. 

The  new  branch  is  thoroughly  modern, 
particularly  in  the  ways  that  moke  for 
comfort  and  convenience  to  the  public 
and  staff. 

The  office  is  completely  air-condition¬ 
ed,  the  ceilings  are  lined  with  sound 
absorbing  material  and  the  floors  ore  of 
silent,  fatigue-eliminating  rubber  tile. 

The  safety  deposit  vault  and  private 
rooms  for  box  holders  are  in  the  quiet 
cool  of  the  floor  below  the  banking 
room.  The  Savings  Department  is  con- 
veriently  placed  on  the  main  floor,  and 
the  Manager’s  office  is  near  the  main 
entrance. 

The  Manager,  Mr.  R.  A.  George  and 
his.  staff  will  make  it  their  business  ta 
find  time  for  everybody  who  calls  and 
to  give  earnest  heed  to  every  business 
proposal  a  prospective  client  wishes  ta 
make. 


BLEURY  &  MAYOR 

-STREETS  BRANCH 

R.  A.  George,  Manager 


Edmonton  Sells  $1,050,000 
Serial  2V2's  Privately 


Bond  Financing  Total 
$25,430,000  W.E  Sep.  20 

Total  of  new  Canadian  bond  i.s.sue.s 
offered  in  week  ended  September  20, 
as  reported  by  A.  E.  Ame.s  &  Com¬ 
pany  Limited,  wa.s  $25,430,000,  with 
breakdown  as  follows: 

Provincials.  $23,725,000;  munici¬ 
pals,  $805,000;  corporations,  $900,- 
000. 

A  single  issue,  the  Province  of 
Quebec  threes  of  ’63,  made  up  the 
There  were  seven 
while 


SFG.4R  OX  TPl  T  IIFI.AVV 

Melting  of  raw  sugar  at  the 
Wallaceburg  refinery  of  Canada  and 
Dominion  Sugar  Company  are  still 
continuing  at  the  rate  of  a  million 
pounds  a  day.  More  than  42  mil¬ 
lion  pounds  of  refined  sugar  have 
been  poured  from  the  .spouts  dur¬ 
ing  the  run  of  raw  canc  at  the  re¬ 
finery. 


PORT  .\RTIII  K  I.SSUE  SOI.D 


!  Bankers  Bond  Corp.,  and  Fair- 
^  dough  &  Co.  have  purchased  Port 
I  Arthur  3U  per  rent  and  3’2  per 
‘  cent  debentures  to  the  amount  of 
j  $624,062.92  at  a  cost  to  the  city 
I  of  approximately  3.33  per  cent. 


Must  Free  Trade  I  may  .soon  be  announced.  The  lat- 

The  Importance  is  stressed  of  :  ter  holds  authorization  for  an  ad- 


“It  must  be  stressed,”  Mr.  Foster 

freeing  intra-European  trade.  Trade  '  ditional  $2-million;  so  far  no  the^trade*  treaty”^  *^^does 

harriers  in  whatever  form,  it  sa.ys,  I  final  word  is  .  available  as  to  gov- |  S  duS  eRher  m  ; 

I  general  or  for  specific  commodities. 

But  in  a  very  fundamental  sense,  it 
I  precedes  and  contains  all  these.  It  , 
,  provides  the  broad  framework  with-  i 
;  in  which  particuiar  trade  agree- 1 
“What 


'  for  long-term  government  bonds  on  "V"'’ 

approximately  a  2U2  per  centi^°dfy*''h‘bitsarid  retards  U.S.in- 
Ihnsi.s  Hammiii  m  '"estment  abroad,  ’  he  empha.sizes,  IS 


tend  to  breed  productive  inefficien-  ‘  eminent  intention  in  this  matter. 

•  y.  and  unle.ss  the  markets  for  Eu-  !  ¥  ¥  ¥ 

ropean  products  can  be  broadened  j  As  long  as  it  is  governmental 
end  greater  freedom  of  intra-Euro-  |  poiicy  to  maintain  the  so-called 
pean  trade  attained,  the  hope  for  j  "pegs”  by  which  the  Federal  Re- 

ultimate  European  recovery  will  be  ;  .serve  Banl^  support  the  market  arranged  .  . 

dimmed  and  the  opportunity  afford-  !  l/mcr.tprrYi  cmvpmmpnt  hnnHa  nn  ft 

ca  ERP  will  be  lost. 

“Unles.s  the  Western  European  1  the  'interest  i  “lack  of  foresight”  on  the  part 

countries,’  report  continues,  “can,  i  cJrient  market  letter,  the  interest 

l)v  union  or  otherwise  find  the  kev  stnicture  does  not  seem  like-  some  loreign  governments  in  tail 

l.ock"hf  n“w  to  rloo  .n,u,h  to  bo  a  mfJoH ’,"4,  rmrihfp" 

.tract  the  tree  now  of  good.,  man-  j  («t„  m  d.acourag.ng  now  >>”- 

power  and  capital  among  them,  i  ..jjff^.ever  ”  it  continues  “if  gov-  r®*"  outside  capital,  a.ssuring  to  it 
there  is  grave  doubt  whether  tney  I  nowe\er,  lonimue.-s,  u  gov  |  -  nf  nrwra 

can  in  the  foreseeable  future  sus-  j  ^mmental  policy  takes  a  more  de-  ;  {air  return  and  security  of  opera- 

tain  their  neonlcs  at  a  standard  of  '  and  the  Federal  “o"- 

Lvinir  annroachi^^^^  '  holdings  of  govern-  |  Mr.  Foster  points  out.  however. 

There ^is  a  clear" inter-dependence  '  securities  are  retired  by  the  .  that  too  many  underdeveloped  na- 

thc  report  savs  between  European  i  treasury  with  the  proceeds  of  tax-  i  tions  today  are  in  the  position  of  an 
the  report  s  .ys,  D  tween  p  an  ■  a.s  was  done  with  immediate  ;  imaginary  “Ruritania”  which  exists 

recovery  and  economic  prog  cs.s  in  damaging  results  to  the  secur-  largely  on  agriculture,  has  a  small 
the  rest  of  the  world  The  rehabili-  :  commodity  markets  in  the  .  coastal  fishing  industry,  and  miner- 

tation  of  Europe,  by  providing  both  following  the  last  January  ,  al  deposits.  To  lift  its  living  stan- 

'rpaspi  .source  o  .cimn  v’  or  ^  date,  then  a  considerably  |  dards  it  requires  tractors,  fertilizers, 

more  severe  decline  in  business  motorized  fishing  fleets,  mining 

'than  any  now  looked  for  could  equipment.  Yet  its  government,  ani- 

eventuate  some  six  months  later.  i  mated  by  suspicion  of  foreign  capi- 
1  “We  have  repeatedly  emphasized  |  tal,  repels  potential  investors  who 

•  ,7,  ,  i  these  letters  the  significance  of  otherwise  w^ould  “supply  money, 

stantially  to  their  prosperity.  Equal-  ,  governmental  monetary  policy  for  |  machinery  and  managerial  know- 

J.v,  the  further  development  of  other  ;  markets.  All  of  the  important  i  how.”  Mr.  Foster  shows  that  the 
nreas  of  the  world  as  both  a  market  ■  changes  in  the  direction  of  prices  ;  U.S.  itself  W’as  largely  dev’eloped  by 
and  source  of  supply,  is  essential  to  .  tj^is  year  have  coincided  with  veer-  'foreign  funds,  mainly  British  and 
the  long-run  economic  w'cll-being  of  ;  ings  of  the  government’s  monetary  French,  that  w'ere  not  restricted  by 
Europe.  j  course  and,  as  our  economic  situa-  undue  limitations.  “Even  though  i 

Net  Inrome  !54  Million  I  tiun  progressively  returns  to  nor-  -  ----  —  - 

The  financial  statements  for  the  ;  mal,  market  sensitivity  to  the  ac- 
fiscal  year  ended  June  30,  1948,  ,  tivities  of  the  money  managers 
show  an  excess  of  income  over  ex-  '  seems  likely  to  increase  rather  than 
penses  of  approximately  $4  million.  ;  diminish.  It  is  to  be  hoped  that 

those  in  control  of  monetary  pol- 
i  ic.v  in  the  new  administration  will 
act  cautiously  and  wisely.” 


Sale  is  announced  by  the  City  of  : 

Edmonton  of  a  $1, 05(5, 000  issue  in  j 
2’i  per  cent  one-to-three  year  ser-  I  provincial  total, 
ials,  maturing  $350,000  in  each  year,  I  municipal  issues  marketed, 
on  a  bid  of  99.857  to  a  syndicate  '  corporations  were  represented  by  a  i 
comprising  Dominion  Securities  •  $900,000  four  per  cent  first  closed  i 
Corp.  Ltd.,  Wood,  Gundy  &  Co.  Ltd.,  j  mortgage,  1949-63  by  the  Sun  Pub-  ■ 
A.  E.  Ames  &  Co.  Ltd.  and  the  Im-  ,  lushing  Company  Ltd.,  Vancouver.  ; 
perial  Bank.  |  Cumulative  total  for  1948  to  above  ; 

The  entire  issue  has  been  placed  ;  date  stood  at  $3,505,542,485,  with 
privately.  Proceeds  are  being  used  i  distribution  by  borrowers  as  follows:  i 
by  the  city  for  the  construction  of  I  Dominions,  $3,050,000,000;  provin- ; 
a" power  house.  cials,  $109,515,000;  provincial-guar- i 

- - - -  — anteed,  $76,217,000;  municipals,  $55,-  i 

Canada’s  total  foreign  trade  show-  508,985;  corporation.^.  $214,301,000.  ' 
ed  a  moderate  increase  in  July,'  For  full  nine  months  January-Sep- ’ 
standing  at  $478,600,000  compared  i  tember  1947  the  aggregate  was  $3.-  I 
with  $466,500,000  in  the  correspond-  :  584,134,634,  and  for  comparable  ■ 
month  last  year.  i  1946  period  $3,782,973,049.  ‘ 


Greensliields  &  Co  Ino 


Jnicstmrnl  Pcairrt 


5C7  Ploce  d’Armot 
Montreal 


SHERBROOK* 


an  increased  source  of  supply  for 
the  goods  needed  for  development 
and  further  industrialization  of  such 
ether  areas  as  Latin  America  and 
Asia,  and  an  increased  market  for 
their  products,  will  contribute  sub- 


This  w,is  sufficient  to  eliminate 
deficit  of  some  $1  million  existing 
o!i  June  30,  1947,  and  provide  a 
net  profit  of  approximately  $3  mil¬ 
lion  on  June  30,  1948.  I 

Tli,e  total  loans  made  by  the  bank  i  Kpy/  Mnnirinal  Boild  IsSUfiS 
are:  $250  million  to  France  and  $195  ITlUllitipai  UUUU  IddUCd 

million  to  the  Netherlands,  made  !  _ 

during  the  period  covered  by  the 
second  annual  report;  and  the  fol¬ 
lowing  during  the  period  covered 
by  this  report:  $40  million  to  Den¬ 
mark;  $12  million  to  Luxembourg: 

$16  million  in  two  loans  authorized 
to  instrumentalities  of  the  Chile-n'. 
government,  which  loans  are  to  be 
guaranteed  by  the  goveniinent  of 
Chile;  and  $12  million  in  six  loans 
to  four  Dutch  shipping  companies — 
a  total  of  $525  million. 

With  regard  to  the  uses  to  which 
loans  have  been  put,  the  report 
state.s  that  most  of  the  disburse¬ 
ments  were  made  for  the  purpose  of 


,  today,”  Mr.  Foster  concludes, 
“America  is  more  interested  in  pro¬ 
tecting  its  own  capital  invested 
abroad,  than  in  inducing  foreign  in- 
;  vestment  in  America,  it  has  not 
I  changed  its  basic  view  that  the  best 
,  policy  is  one  which  does  not  hamper 
foreign  investment.” 


TOWN  OF  ACTON  VALE 

The  Town  of  Acton  Vale,  county 
of  Bagot,  has  sold  a  $64,000  bon'd 
is.'iue.  The  loan,  comprising  $25,500 
at  3%  1949-58  and  $38,500  at  3 ’4% 
1959-68,  has  been  awarded  to  L.  G. 
Beaubien  &  Co.  Ltd.,  for  a  price  of 
97.577.  This  represents  a  net  cost 
of  3.451  per  cent.  The  new  bonds, 
which  may  be  redeemed  by  anticipa¬ 
tion,  are  dated  September  1,  1948, 
and  mature  from  1949  to  1968  in- 
ciusivelj',  semi-annual  interest  being 
payable  March  1  and  September  1 


each  year.  The  loan  ha.s  been  in- 
a.ssisting  in  financing  large  general  !  curred  for  waterworks,  sewers,  pur- 
programs  of  reconstruction  by  sup-  |  cliases,  debt  consolidation,  etc. 
plying  essential  capital  goods  such 
8.s'  industrial  and  agricultural  ma¬ 
chinery;  equipment  for  transporta¬ 
tion  systems,  steel  mills,  etc.;  as 
well  a.s  basic  raw  materials.  While 
most  of  the  expenditures  financed 
by  the  bank’s  loans  were  made  in 
the  United  Stales,  substantial 


TREASURY  BILLS  YIELD  .411%  i 

Announcement  is  made  that  ten-  I 
ders  have  been  accepted  for  the  full  ‘ 
I  amount  of  $75,000,000  Dominion  of  I 
!  Canada  treasury  bills  dated  Sept.  | 
24  and  due  Dec.  24.  The  average  i 
discount  price  of  the  accepted  bids  | 
was  99.89774  and  the  average  yield  ; 
wa.s  .411  per  cent.  Previous  average 
i  yield  was  .412  per  cent. 

:  September  1  each  year.  A  balance 
of  $27,000,  part  of  the  1963  matur- 
,  ity,  will  be  paid  at  the  latter  date 
1  with  the  proceeds  of  a  renewal  loan 
for  the  same  amount  and  i-ssued  for 
an  additional  period  of  five  years. 
The  loan  ha.s  been  incurred  for  var¬ 
ious  public  works. 


rOI'RVILLE,  QUE. 

The  Town  of  Courville,  county  of 
Quebec,  ha.s  sold  a  $115,000  bond 
issue.  The  loan,  comprising  $15,000 
at  3^'r  1949-,53,  $24,000  at  3UG 
1951-62  and  $76,000  at  SU-’r  1963, 


ST.  FELl.X  DE  VAI.OIS  i 

The  Village  of  St.  F61ix-de-Valois, 
county  of  Joliette,  has  sold  an  $80,- 
000  bond  issue.  The  loan,  compris-  i 
ing  $5,000  at  3%  1949-53,  and  $75,-  ' 
000  at  3';t7c  1954-63,  has  been  ; 

awarded  for  a  price  of  96.889  to  a 
syndicate  composed  of  Banque  Pro-  ■ 
vinciale  du  Canada  and  L.  G.  Beau- 


amounts  were  spent  in  otlier  coun-  '  r,s.78  to  a  syndicate  compo.sed  of 
tries  A.s  of  June  3.  1918,  out  of  the  ;  c-enier,  Ruel  &  Co.  Inc.  and  C16- 
$470.1  million  disbursed  by  the  bank,  Guimont  Inc.  Net  cost  of  the 

the  areas  of  expenditure  in  round  '  jg  computed  at  3.566  per  cent, 

figures  were  a.s  follows:  $356.4  mil-  "boiuls,  which  may  be  redeemed 

lion  in  the  United  States;  $50  mil-  j,y  anticipation,  are  dated  October 
lion  in  Latin  America;  $12.5  million  ^  ^  mature  1949  to  1963  in- 

in  Canada;  $47.7  million  in  Europe;  (Uisivelv,  semi-annual  interest  pay- 


ha.s  been  awarded  for  a  price  of  ,  bien  &  Co.,  Ltd.  The  net  cost  of  the  | 

money  borrowed  is  computed  at 


^  ///\  ^  ’ 

%ur  business  family  will  thank  you... 

Payroll  Savings  Plans  are  "standard  procedure”  in  Canadian 
businesses,  large  or  small. 

Establishing  a  Payroll  Savings  Plan  is  an  excellent  way  of 
developing  and  continuing  your  present  good  relations  with 
your  business  lami'y. 

Thc)'  ill  appreciate  being  able  to  use  the  Payroll  Savings 
Plan  because  it's  the  easiest  way  to  save  and  they  want  to  sa^  e. 

If  you  have  not  previously  had  a  Payroll  Savings  Plan  in 
operation  in  j  our  Ciompany,  arrange  for  it  now.  S'ou  will 
be  more  than  pleased  with  the  results.  The  Third  Series 
of  Canada  Savings  Bonds  goes  on  sale  October  15. 


and,  $3.5  million  in  Africa,  the  Near 
Ea.st  and  F'ar  Ea.st.  \ 

City  of  Vancouver  Sells 
$2,910,000  in  3V4’s,  3^4 's! 


able  April  1  and  October  1  each 
year.  The  lo.an  ha.s  been  incurred 
for  waterworks,  sewers,  purchase  of 
machinery,  etc. 


3.5303  per  cent.  The  new  bonds, 
which  may  be  redeemed  by  anticipa¬ 
tion,  are  elated  October  1,  1948,  and 
mature  from  1949  to  1963  inclusive¬ 
ly,  semi-annual  interest  coupons 
payable  April  1  and  October  1  each 
year.  A  balance  of  $62,000,  part  of 
the  1963  maturity  will  be  paid  at 
the  latter  date  from  the  proceeds  of 
a  renewal  loan  for  same  amount,  to 
be  is.sued  for  an  additional  twenty- 
five  years.  The  loan  has  been  in¬ 
curred  for  waterworks. 


(’.41*  DE  LA  .M.4DELEI.NE 

The  City  of  Vancouver  has  sold  i  The  City  of  Cap  de  la  Madeleine, 

Brf  i.s.sue  of  l-to-25-year  serials,  i  county  of  Champlain,  lias  sold  a 
bearing  coupons  of  3 and  3''4  per  i  $90,000  bond  i.ssue.  The  loan,  coni- 
cent,  and  amounting  to  $2,910,000  prising  $18,000  at  3'!  1919-53.  $21,- 
to  a  syndicate  headed  by  Fairclough  :  000  at  3'. '7  1954-58  and  $51,000  at 
&  Co.,  and  including  Nesbitt,  'riioni-  ,3'-',,'  1959-63,  has  been  awarded  for 
son  &  Co.  Ltd.,  Cochran.  Murray  &  :a  price  of  98.15  to  a  syndicate  com- 
Co.  Ltd.,  Western  City  Co.,  Aniler-  ;  po.sed  of  Banque  Provinciale  du 

son  &  Co.,  Pemberton  &  Son.  Impel  -  !  Canada  and  Paul  Gonthier  &  Co.,  i  Ames  &  Company  Limited  for 
ial  Bank  and  Dominion  Bank.  The  |  Ltd.  Tlie  Net  cost  of  the  money  to  price  of  98.638.  Of  the  numerous 
successful  bid  wa.s  99.928.  j  the  corporation  is  3.636  per  cent.  |  bids  submitted  the  four  highest 

q'he  short-tei  ni  jiart  of  the  loan,  '  The  new  bonds,  which  may  be  re-  j  were  only  .038  apart,  while  the 
It  is  unofficiallv  reported,  has  al-  |  deemed  by  anticipation,  are  dated  winning  tender  was  only  .006  higher 
ready  been  placed;  arrangements  are  September  1,  1948,  and  mature  from  j  than  the  runner-up.  Proceeds  will 
under  way  for  a  broad  distribution  1949  to  1963  inclusively,  semi-annual  apply  on  cost  of  various  municipal 
of  Uie  balance  of  the  issue.  1  interest  being  payable  March  1  and  |  and  public  works  projects. 


WOODSTtH'K,  OXT. 

The  City  of  Wood-stock,  Ont.,  has 
sold  an  i.s.siie  of  $115,152.97  in 
lier  cent  bonds  maturing  serially 
from  Oitober  1,  1949  to  1958,  with 
average  term  of  four  years  and  11 
months.  I.ssue  wa.s  awarded  to  A.  E. 
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BUYING  IN  U.S. 

SHOWING  SIGNS 
OF  SLACKENING 


Reports  of  Piireliasing  Execa 
fives  Indicate  Caution  in 
Making  Commitments 


flax  production  on  the  prairies  is  derlying  fear  persists,  It  is  difficult 
not  grood,  chiefly  because  of  mar-  to  see  how  the  necessary  enthusiasm 
ket  considerations.  To  be  profit-  i  for  a  bull  market  can  develop, 
able  it  is  considered  flax  |  There  will  be  a  return  of  confi 

prices  should  be  at  a  ratio  of  213  [  dence.  The  present  fears  will  be 
to  one  in  relation'  to  wheat  prices,  found  to  liave  been  exaggerated. 

1  bushels,  largely  because  of  the  rust'poiSr  " ^  dropped  below  that  |  Poiitieal  and  economic  patterns  will 

■  hiichf  ,pomL.  .  I  Change  and  there  .will  be  a  reap- 

ji.xport  surplus  I  praisal  of  risks  and  opportunities. 

Including  the  carryover  there  '  When  this  has  taken  place,  the  stage 
will  be  some  21,000,000  bushels  of  i  W'H  be  set  for  a  long  term  upward 
flax  to  sell  during  the  current  '  trend  in  the  market, 
crop  year.  That  me.ans  that  there  i  In  the  meantime,  the  market  re- 
Is  aji  export  surplus  of  about  10,-  :  quires  careful  watching.  Thi.s  will 
The  last  time  be  particularly  true  if  the  r)ow-.Tones 


blight  in  Manitoba, 
j  Assuming  that  the  western  Can- 
j  adian  crop  is,  as  the  D.B.S.  esti- 
!  mates,  17,000,000  bushels,  and  that 
j  it  is  marketed  at  the  floor  price 
!  of  $4  a  bushel,  it  would  mean 


cash  crop  of  $68,000,000.  That 
,  makes  no  allowance  for  the  straw  000,000  bushels. 

PRIPFS  T  FV'FI  I.IXfl  OFF  i '^'’birh  is  saleable  for  paper-making  i  Canada  had  this  amount  of  flax  industrials  break  through  the  170 
''  purposes,  if  not  too  remote  from  tor  sale  was  in  1912,  during  w’hich  level  and  the  action  of  the  rail  aver¬ 
se,!.  Rpnnrta  nf  Ti'ir- '  *^6  Winnipeg  area.  As  a  crop  it  ■  there  was  a  record  crop  of  age  confirms  the  weakness.  The 

chksinsr  executives  regarding  trend  '  ^  to  be  sneezed  at.  This  year  ,  116,000,000  bushels,  situation  calls  for  highly  selective 

hiisinp-«  fiiirinf  Sentemher  are  wdll  be  Worth  about  half  as  ■  Today  the  price  of  flax  is  only  trading  and  investing  whth  adequate 
o-onorni  pv  I  much  as  the  over-publicized  and  fractionallv  above  the  floor  prices  provision  for  accumulation  at  low’er 
not  m  accordance  with  general  |  „uch-coveted  barley  crop.  'on  the  Winnipeg  grain  exchLge.  .levels  when  possible. 

Xear  Western  Monopol.y  !  Any  further  slackening  in  the  de-  j _ _ _ 

The  flax  crop  is  pretty  close  to  ^be  government  will  be 

+v,p,.p  n-n  itiprpacip  in'*  westcm  Canadian  monopoly,  of  bolding  the  bag  and  obliged  to 

hile  there  was  an  increase  m  ,  iTTiOAn.-i  bushels  which  the  i  P^^^base  deliveries  during  the  cur- 

hich  ends  on  July 
nder  such  conditions 
the  flax  crop  will  be  dumped  on 


pectations  that  considerable  expan¬ 
sion  in  activity  w'ould  be  shown  for 
month 


NEW  FINANCING 


(Continued  from  page  1) 


tatic  v>ao  cvii  !  ♦j.q  17  748  000  bushfils  whirh  thP  i  purenase  deiiverie 

'Irfrnm  a^nd  I>omlnion  is  presumed  to  produce  ^ent  crop  year  \v 

slack  from  Jua  and  AUc^u.'it  '^^ca  j  748  000  will  be  31st  next.  Lnde 

i'r,’  ■-  . . 

down.  ,  .d  o  Aff  Af  npw  ^b  Columbia  or  some  4.2  per  ceiv 

Ss.'  'Tiere  is  still  a  substantial  <  the  total.  As  the  government  .  the  market  prior  to  that  time.  i  f^pan.sion,^  net  ^’earnings  "for  first 
vo’ume  of  back  orders  in  most  in- '  *t**^^tic**hs  visualize  it.  Manitoba  ;  Normally  the  United  States  Is  half  of  year  after  taxes  were  offi- 
du'stries  as  per  cent  report  main-  ^  raise  10. .550, 000  bushels,  Sas-  i  Canada’s  best  customer  for  flax,  ;  cially  reported  at  equivalent  of  $2.75 
tainin''  heavv  ‘iiture  orders  and  jg  '  batchewan  4,000,000  and  Alberta  2,-  but  this  yea#  it  is  producing  a  ^  share  on  stock  or  well  in  excess 
taimn„  heav>  uiture  ana  ,  47,309,000  bushels,  the  :  ^f  net  for  whole  of  preceding  fiscal 


,  .  500,000  bushels.  :  crop  of  47,309,000 

per  cent,  slight  incieast  .  ,pj^g  huge  flax  crop  emerged  this  second  largest  in  its  history,  and  period 

Adjustment  of  output  and  sales  to  year  because  western  farmers  were  it  may  have  difficulty  absorbing  i  j  j  i.  p-.  i  v, 

lower  priced  products  is  in  evidence, '  actuated  by  the  profit  motive  Ncr-  flax  is  officiall.v  a  •’surplus”  com- '  .  adop.ed  by  Cockshutt ; 

with  tiie  drjing  up  of  demand  for  j  pjally  the  men  who  till  the  soil  the  Canadian  surplus,  ^n  the  U.S.  director  towards  end^  of  war  for 
high  priced  and  luxury  merchan-  on  these  plains  do  not  like  fiax.  In  modity,  and  hence  exports  are  lim-  expansion  m  company  s  sales  out-  j 
disc.  Textiles  are  prominently  men- ,  the  past  it  has  been  regarded  as  a  I  ited  to  countries  W'hich  have  other  have  been  proven  eminently 

tinned  in  the  slow  business  group,  j  bit  and  miss  crop,  in  a  far  orable  than  Marshall  plan  dollars  to  ^'^‘^eessful  by  sales  achievements  of 

The  comment  is  not  pessimi.stic.  I  year  yielding  a  big  return  to  the  spend.  Through  the  Commodity  past  2  years  and  plant  additions  and 

Good  business  in  many  lines  is  as-  j  producer  but  often  a  failure.  Again  Credit  Corporation  the  government  r  improvements  undertaken  during  | 

sured  for  the  immediate  future.  j  the  presumption  has  been  that  it  loans  $6  a  bushel  on  flax,  but  '  war  years  and  since  have  enabled 

Prices  have  continued  to  advance  '  takes  a  lot  of  fertility  out  of  the  '  crushers  and  processors  are  now  re-  ;  company  to  take  as  full  advantage 

a.=i  upward  adjustments  are  applied  ;  soil,  but  this  has  been  proved  to  ^  fusing  to  pay  the  support  price.  as  possible  of  the  widely  increased 
to  items  that  were  not  immediately ,  be  an  erroneous  conception.  |  jt  -(A-iii  be  regretted  if  there  is  demands  for  its  product.s.  Addi- 

affected  by  the  upsurge  in  July  and  |  It  has  been  drilled  into  west-  any  reduction  in  the  incentive  to  tional  plant  extensions  are  being 

August  The  momentum  of  that !  emers  that  flax  should  only  be  g-fow  f’.ax  on  the  prairies  next  year,  undertaken  to  enable  company  to  , 
movement  now  appears  to  be  spent,  j  sown  on  clean  land.  It  is  a  poor  Manv  farmers  were  onlv  beginning  ,  fulfil  its  promises  to  supply  further  ; 
Purcha.sing  agents  look  for  a  period !  competitor  to  weeds.  In  the  past  to  acquire  the  necessary  tech-  implements  to  its  large  distribu-  , 
of  near  stabilization  which  should '  summer,  particularly  in  Manitoba,  nique  as  regards  the  seeding  and  tors.  ! 

trend  down,  as  competition  to  build  it  bas  been  afflicted  with  nist  combine  -  harvesting  of  this  crop.;  Dividends  have  been  paid  on  | 

up  lagging  order  backlogs  becomes  'which  made  the  plants  e^sy  vie-  There  is  a  conviction  too,  that  the  Cockshutt  shares  on  basis  of  50 
more  of  a  factor.  Incre.asing  indus- 1  tims  for  such  secondary  invaders  .^vest  is  on  the  verge  of  a  new  cents  annually  since  December  1911. 
trial  production  and  high  farm  crop  **  pasmo  and  stem  canker.  In  re-  weed-free  era,  due  to  the  use  of  in  announcing  increase  in  rate  to  80 
yields,  with  lowering  demands,  are  cent  years  rust  and  other  diseases  2,  4-D  and  other  weed  killers.  As  cents  a  share  annually,  directors' 
steadily  narrowing  the  margin  be- !  of  flax  have  increased,  chiefly  be-  the  past  however,  farmers  will  point  out  that  final  semi  -  annual 
tween  supply  and  demand.  Opinion ;  cause  more  of  it  is  grown,  but  pe  guided  by  market  considera- 

is  expressed  that  demand  cannot  also  because  the  seasons  hav'e  beenjtions. 
continue  long  to  support  the  ex-,  wetter.  I 

tr  '  ne  high  of  marv  prices.  I  Originally  “Bison”  was  the  com-  1 

T  .  «•  Ate  ^on  variety  of  flax  growm  in  ; 

^  Invintorics  Off  S.ui.pU  |  North  Dakota  and  on  the  Cana- | 

In  inventories  the  trend  is  sharp- ,  ^jj^n  prairies,  but  the  greater  than  I 
ly  down,  continuing  the  policy  of :  normal  rainfall  of  the  last  decade  j  (Continued  from  page  1) 

last  month._  A  vear  ago,  industrial  ^as  revealed  that  it  was  suscept-  ! _ _ 

purchased  invoiitorie.s  had  become  ;  ibig  to  j-.j^t  damage.  .4.s  a  result  ' 


point 

payment  of  25  cents  a  share  is  be¬ 
ing  made  December  1st  next  and 
that  holders  as  of  November  1st  of  . 
the  106,810  additional  shares  will  be  | 
entitled  to  participate  in  this  dis-  ' 
bursement.  Dividends  of  20c  a  share  ' 
on  the  newr  quarterly  basis  have  been 
declared  payable  March  1,  1949  and 
June  1,  1949. 

well  balanced.  Non-criticai  supplies  |  “Royal”,  a  variety  developed  by  the  scares  are  frequently  interpret-  j  Qn  basis  of  earnings  for  past  5  ^ 
had  been  reduced  to  the  levels  of  ,  University  of  Saskatchewan,  a  as  bullish.  In  a  rising  market  it  years  and  indicated  wide  expansion 

available  critical  materials.  Since  ;  fairly  rust-resistant  t\"pe,  was  sub-  always  easy  to  find  justification  jor  current  fiscal  period,  it  will  be  1 

then,  a  consistent  effort  has  been  j  stituted.  New  races  of  fungi  emerg-  in  the  current  news^ for  further  up-  seen  that,  even  allowing  for  issuance 

made  to  reduce  them  to  the  lowest ;  ed  upon  the  scene  during  the  past  ward  movement.  Conversely,  in  a  additional  bonds  and  stock,  cov- 

possible  amount  necessary  to  main- 1  summer  however,  ard  "Royal”  has  faliinp  market  it  is  just  as  easy  to  grage  for  dividends  on  latter  at  in- 

tain  production  schedules.  That  this  ^  fallen  a  victim  of  the  onslaught.  *  find  justification  for  the  weak  spells,  greased  rate  of  80  cents  a  share  re- 
has  be<=n  accomplished  is  evident  in  Uneven  Germination  i  The  day  to  day  developments  do  |  substantial, 

the  current  comparison  of  turnover  I  This  vear  the  dry  weather  in  bave  an  influence  on  the  day  to  day 
rate  with  a  year  ago.  June  caused  uneven  germination,  pattern  of  tr.ading  —  but  they  do 

A  shorter  view  on  forward  com- ;  while  the  excess  moisture  and  not  necessarily  have  much  part  in 

mitments  is  shown  by  September  warmth  of  the  last  half  of  July  determining  the  longer  term  trend. 


$17,721:  S.  American  Gold  $14,000; 
j  Page-Hersev  $31,856;  Dom.  Textile 
$33,883;  Building  Products  $24,169; 
Niagara  Wire  $18,450;  Downey  Co. 

;  $15,539;  Can.  Gcn’l  Investment  $15,- 
1015;  Sun  Dife  $15,000;  Beatty  Bros. 
$13,900;  Huron  &  Krie  $10,000  and 
20  p.c.  paid  up  $2,500;  Harding  Car¬ 
pets  $8,717;  Inter.  Metals  ”B”  $7,- 
500;  Wool  Combing  $7,500;  Can. 
Canners  com.  $3,415  (number  of 
shares);  Hender.shot  Paper  $3,000 
and  Journal  Publishing  $.3,000;  Ont. 
Beauty  Supplies  pref.  $2,250. 

Omissieins,  Declines  Few 

Dividends  paid  in  October  last 
year  which  are  not  slated  for  next 
month  are:  Goodyear  Tire  (extra) 
$771,780;  F’ord  “A”  $396,740  and  ”B” 
$17,500  (due  to  change  in  date); 
Donnacona  $188,283;  Can.  Northern 
Power  pref.  $96,250  (stock  redeem¬ 
ed):  Cons.  Bakeries  $79,610;  Gt. 
Lakes  Paper  “A”  $62,500  and  "B” 
$62,600;  Lake  St.  John  P.  &  P.  $149,- 
823;  Inter.  Bronze  Powders  $37,500; 
Gt.  Lakes  Power  pref.  $13,125;  Gt. 
West  Saddlery  $5,994. 

Reductions  indicated  are:  Dome 
Mines  $146,000;  Silverwood  Dairies 
”B”  $63,990;  Western  Breweries  ' 

$26,926;  Sylvanite  Gold  $16,498;  and  , 
due  to  reduced  number  of  shares ! 
Can.  Canners  2nd  pref.  $3,193;  Good 
year  pref.  $372  and  Monarch  Knit 
ting  pref.  $151.  Details  of  esti 
mated  October  payments  follow. 
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FAVORABLE  YEAR 
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repo''ts.  The  trend  to  not  over  60  and  in  August  produced  a  lush 
days  .  more  pronounced.  About  65  growth,  green,  soft  and  succulent, 
per  cent  are  within  these  limits;  33  |  This  growfn  was  in  a  most  sus- 
pjr  cent  are  limiting  to  90  days.  ‘  ceptible  stage  for  the  August  blitz- 

W;th  little  confidence  in  the  top-  krieg  of  the  rust.  As  a  result  it  .  „  .oo  or 

hcavv  nrice  structures,  some  buvers  i  haa  been  estimated  that  Manitoba  insufficient  to  produce  an  effect  on  ,  berth  of  $22. 2o. 


There  is  plenty  of  good  news  to- 1 
day.  Earnings  are  high.  Dividend ; 
payments  are  still  increasing.  Busi¬ 
ness  conditions  are  still  of  boom  : 
propiortions.  If  such  good  news  is 


PLANS  BEING 

(Continued  from  page  1) 


present  first  cla-ss  train  fare  with 


aie  ins  .sting  on  price  protection  for 
even  this  short  range. 

In  Canada,  production  is  steady, 
back  orders  i.olding  well,  somewhat 
better  than  in  the  United  States; 
prices  continue  up  trend;  with  tend¬ 
ency  to  level  off;  inventories  static; 
empicyme.nt  unchanged;  buying  pol¬ 
icy  moving  up  to  90-day  category. 


Pail  Over  Markets 


The  area  to  be  served  had  a  very 
rapid  growth  in  the  yeans  immedi¬ 
ately  preceding  the  war  through  the 


Little  To  Be  New 
In  ‘‘New”  Cabinet 
c£  Mr.  St.  Laurent 

(Continued  frorri  page  1) 
Pearson,  r.o’v  Jfinister  of  Exter¬ 
nal  Affairs,”  he  said,  “for  hi.s 
efforts  to  achieve  Palestine  par¬ 
tition.  Canada  went  on  record 
with  an  affirmative  ballot,  thu.s 
taking  the  third  important  per- 
.conal  role  in  the  re-creation  of 
the  Jewi.sh  State  of  I.srael.’’ 

It  is  pointed  out  by  the  local 
spokesman  that  "this  country  has 
alway.s  had  a  favorable  attitude 
toward  Jewish  statehood  and  the 
record  shows  that  Mac’^enzie 
K.ng.  Hon.  Arthur  Meighen.  the 
Late  Sir  Robert  Borden,  the  late 
Viscount  Bennett  and  othcr.s  have 
expressed  themselves  with  the  ut- 
iRo.=t  sympathy  toward  the  goal 
of  an  Israeli  .state  in  Palestine. 
Other  supporters  have  been  people 
in  the  Canadian  Palestine  co.mmit- 
tec,  presided  over  by  Sir  Ells¬ 
worth  Flavelle,  many  of  the  chur¬ 
ches,  and  Canadian  labor.” 

Editorial  support  bas  not  been 
lacking,  say  the  supporters  of 
I.srael,  and  quote  the  Ottawa  Citi¬ 
zen  as  having  twice  come  out  for 
recognition.  It  has  been  urged 
that  if  Israel  is  recognized,  then 
the  D.P.  problem  for  Canada 
■aoula  be  cased,  and  many  Jewish 
D.P.’.s  would  be  diverted  to  Pales¬ 
tine. 


will  sustain  a  20  per  cent  loss  to  stock  prices,  what  then  is  needed  ?  ,  The  traffic  potentialities  of  the 
its  crop.  According  to  some  com-  ,  One  can  hardly  expect  to  add  further  territory  will  have  a  direct  bearing  | 

pilations  it  will  cost  this  province  good  things  to  a  cup  that  ii  already  j  on  outcom.e  of  the  present  hearings,  i 

$10,000,000,  but  eastern  Saskat-  '  overflowing. 
chewan  is  also  in  the  rust  belt 

which  will  mean  additional  loss,  al-  _  ,  ,  .  ,  .  ,  .  : .....  '•‘■v- 

though  the  infestation  is  not  so'  The  lack  of  confidence  today  is  ,  development  of  gold  and  copper 
serious  in  that  territory.  I  b^c.  Tne  gradual  slipping  ■  along  a  belt  100  miles  long. 

A  more  optimistic  vie'wpoint  Is  freedom  through  ,  ^fter  a  slump  during  the  war,  a 

that  at  9.2  bushels  per  acre  which  ■  the  new  deals,  the  wartime  controls,  strong  recovery  set  in  due  largely 

the  D.B.S.  predicts  will  be  pro- -  the  recovery  programs,  the  bureau- :  to  the  opening  of  new  base  metal 
duced  as  an  average  on  the  I  cratic  usurpation  of  power,  the  .so- 
prairies  thus  vear  the  flax  crop  ‘  cialist  threats,  the  activities  of  so 

many  enemies  of  our  social  organi¬ 
zation  —  these  things  have  com¬ 
bined  to  throw  a  pall  over  the  in¬ 
vestment  market.  The  attitude  of 
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j  should  be  worth  $.36.80  an  acre,  as 
compared  with  $31.20  a  little  bet¬ 
ter  than  $.5  an  acre  more  than 
last  vear.  Unere  is  little  land  on 


the  prairies  which  can’t  he  pur-  .  too  many  inv'estors  has  been  to  seek 
!  chased  for  a  return  equivalent  to  ■  the  nearest  storm  shelter;  to  find 
what  the  average  acre  of  flax  wdll  \  what  safety  they  may  for  their 
bring  this  year.  '  capital  in  government  bonds  and 

The  outlook  for  continued  heavy  bank  balances.  So  long  as  this  un- 


FIFANCIAL— D.B.S, 

liank  Debits  —  7  months  . . 
Chartered  hanks  —  July  Slst 

Demand  Deposits  . 

Savin;;s  Deposils  . 

Current  Loans  . 

DOMINION  FI.NANCE 
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!  nUSINESa  CONDITIONS— D.B.S. 
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1  (ioM  —  r>  months 

1.681,71! 

1,591,920 

16,0 

1  Goal  —  8  moi  ths  , 

.  'Lms 

11,213,710 

21.0 

[  Mff.  Production— 

}  May  . . . 

193.5-39  equal  100 

r-9.(> 

185. 4 

-f 

2  .3 

Flour  Production  — 

12  months  Dhls. 

21,211.000 

28,588,000 

— 

15  2 

!  Gigarettes  Released  ■ 

—  6  months  No. 

7,813,(810, (/i|0 

7,l37.(i')(hn()0 

-f 

.‘..1 

I.euther  liriots  Shoes— 7  nios.  Prs. 
haw  (>)ttf>ii  Consumption— 6  inos.  ItiS. 
Newsprint  I'rieluctloii — H  mos.  'J'ons 

Luniher  Prcxl’n  —  4  mos .  h.f. 

Steel  Ingot  PriKluct.  8  mos.  Sh.  Tons 
I’ig  Iron  Produet.  -  7  mos.  Sh.  'Ions 
Lleet.  I'ower  Output  —  C  mos.  Wwh. 


FOREIGN  TRADE 
Total  L.xports 
Total  Imports 
'lotal  Trade  ... 

1  rade  balance 
C.  S.  lialance  .. 


fi  months 
6  months 
fi  months 
0  months 
0  moiitlis 


18.2I.'i,802 

91,838,1100 

3, lit  I. .",87 
1,18 1.5  Ci.OnO 
2,029,.5I|0 
1,2 1 9,0. ',3 
22,551,0110,01)0 


1,r, ',1,000.000 

1,1!)5, 000,01111 
.'!,Ifi7.llilii.onil 
-4  1 77.2110.000 
—  250,800,000 


21,813,708 
95,ll!i8,000 
2,!l.'il.li:i8 
1,49.', ,805, 000 
I  891.000 
1.130,3110 

22,797,000,000 


1. '05,000.000 
1. 183,1118), OnO 
3,IO',8,ll0O.OfM) 
101,300,000 
—572.900,000 


DO.MESTIC  TRADE— D  B.S. 

Wholesale  Sales  —  July  193."-39  equal  100 
hetail  Sales  —  July  1935-39  equal  100 

PRICES— D.B.S. 

Wholesale  Prices  May  19.35-39  equal  100 
Cost  of  Living  June  Ist  1935-.39  equal  100 
Ind.  Com  Stocks  May  193.", -39  e,|ual  100 
Ind.  liund  Yields  May  1935-39  equal  100 

CRAIN  STATISTICS— Bushels— D.B.S. 

Wheat  111  Store,  Sept.  OUi  . 


281.9 

210.5 


150.0 

l.'3.1 

95.3 


93,193.000 


1920  equal  100 


It  is  regular  saving  that  counts. 
A  Savings  Account  with  the 
Ganada  Permanent  will  help.  You 
can  make  payments  by  cheque, 
■i'our  deposits  earn  2%.  You  have 
a  fund  always  available  to  meet 
obligations  and  emergencies.  You 
feel  secure. 


n.SI  0,708 
28,0.51,090 


Head  (Iffice:  520  Hay  SC.  Toronto 
resets  Flxceed  $80,000,000 


EMPLOYMENT— DB.S.— May 
General  Index 

TRANSPORTATION— D.B.S. 

Railway  Car  Loadings 

Cars  . 

Cars  . 

RAILWAY  EARNINGS 
CiP.R.  —  July 

Gross  HeveniiPs  . 

Operating  ILnjicnses 

Net  Revciiues  .... 

Seven  Months' 

Gross  hevemics  . 

Operating  L.spcnsis  .  189,015,1 

Net  Hevemics  .... 

C.N.R.  —  August; 

Operating  K.vpcnsps 
Operating  Revenues 

Net  Revenues  .... 

Eight  Months: 

Operating  Revenues 
Operating  E.vpeiises 

Net  Revenues  .... 


276.9 

4- 

2.9 

217.0 

-r- 

13.(1 

125.7 

•b 

19.3 

193,8 

-b 

14.4 

101.4 

-i- 

11.6 

81.6 

•b 

12.7 

86,092,000 

-b 

7.9 

179.6 

■b 

3.3 

Week  of  Sept.  ISIh  Week  V  go  Y  ear  Ago 
90.822  70.929  81.3)1 

Cum  to  Se|)t.  18th  Year  .\ go  2  Y'''ai  s  .\go 
2,897,090  2,799,571  2,593,285 


27.720,877  -f  2.095,831 
■25,702,380  -f  2.'289,310 


1.765,012 

1,9.58,191 

—  l'J.3. 179 

190.616.588 

189,015,179 

178,510.285 

170,105,872 

-i  12.100,303 
-ld8,879,3()7 

1,601.109 

8,380.113 

—  0.77!t,noi 

40.4ift,f)no 

40J70.()0() 

BTjdO.OOO 
,33, 530, 000 

4  3,121.(810 
-1-  6,631,000 

270.000 

3,48(',(8)0 

—  6.210,000 

3io,7n.'.nna 

307,052,000 

287,280.000 

201,174,000 

d  2.8.110.000 
4- 10.178,000 

3,0.53,000 

25,813,000 

— 22,762,000 

mine.s  and  the  development  of  lum¬ 
bering  and  farming  in  the  adjacent , 
districts.  The  urban  population  of' 
the  area  to  be  served  i.s  now  esti¬ 
mated  to  be  about  40,000  of  which 
9.500  are  in  'Val  d’Or,  12,000  in  ' 
Rouyn,  and  7,500  in  Noranda.  The 
opening  up  of  further  virgin  tracts 
of  timber  north  of  the  transcon-  \ 
tinental  railway  line  Ls  expected  to 
add  another  stimulus  to  the  growth  ' 
of  the  district.  ' 

People  in  the  north  country  have  ! 
carried  on  a  steady  campaign  for  j 
improvement  in  transportation  facil-  i 
ities.  The  Noranda  district  was  1 
first  developed  by  means  of  air , 
transportation  at  a  time  when  | 
ground  travel  was  restricted  to  nar¬ 
row  waterways  with  many  portages. 
Later,  a  railroad  from  Ontario  to 
Noranda  provided  the  first  means  of 
handling  the  heavy  traffic  that  grew 
out  of  the  mining  development.  This 
was  followed  by  branch  lines  from 
the  transcontinental,  giving  direct 
connection  with  Quebec  City  and 
thence  to  Montreal.  The  highway 
from  Mont  Laurier  to  Senneterre 
j  and  on  through  the  mining  belt  was 
[  completed  in  1939.  Plans  for  a  rail¬ 
way  to  parallel  this  highway  were 
:  never  realized  so  the  district  is  still 
without  a  rapid  means  of  com- 
;municrtion  with  its  logical  market 
centre  in  .Montreal. 

Although  there  has  been  exten.sive 
“bush”  fly;ng  in  the  north  country, 
the  air  field  facilities  now  available 
are  not  con.sidered  adequate  for  full 
scale  scheduled  air  line  operation. 
As  the  cost  of  providing  the  neces¬ 
sary  landing  strips  would  fall  upon 
the  Department  of  Transport,  a 
thorough  survey  of  the  potential 
traffic  will  have  a  bearing  on  the 
deci.9ions  to  be  reached.  Quebec  Air¬ 
ways  propo.ses  to  open  the  service 
with  Can.so  amphi'oian  aircraft  and 
to  replace' these  with  Douglas  air¬ 
craft  when  new  landing  .strips  are 
available.  The  recent  introduction 
of  swivel  landing  gear  which  per¬ 
mits  aircralt  to  land  in  a  cross  wind 
simplifies  tiie  design  of  airports  so 
that  a  single  landing  strip  is  con-  | 
sidered  sati.sfactory  for  conditions  i 
wliich  will  be  met  in  this  area.  i 

The  company  plan.s  to  in.stall  ne-  ' 
cessary  radio  equipment  at  'Val  d'Or  ! 
and  Rouyn.  Thi.s  equipment,  to-  | 
gether  with  other  stations  now  in  I 
service,  would  permit  instrument  i 
flying  along  the  route  similar  to  • 
other  scheduled  airlines.  j 

Sales  of  Morrison  j 

Brass  Up  15  P.  Cenf! 

- j 

For  the  first  eight  months  of  this 
year,  .sales  of  Morrison  Brass  Corp., 
which  own.s  .and  operates  James 
Morrison  Brass  Manufacturing  show  , 
an  increa.se  of  J5  to  16  per  cent  over 
the  comparative  period  of  1917.  On  > 
the  other  hand,  the  company  had  to  , 
atisorb  inciea.ses  in  wage.s  and  cost  ' 
of  materials  to  keep  selling  prices  ; 
on  a  competitive  basis  and  rise  in  , 
volume  of  busine.ss  has  not  offset  ' 
higher  costs. 

Net  earnings  for  the  year  ended 
December  31,  1917,  totalled  $21,121, 
or  21  cents  a  share,  as  compared 
with  $4,271  or  four  cents  a  share  for 
1016. 
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411.000 

12.500 
10.000 

273,000 

37.500 
19,003 
2«.4in 
50.000 

12.500 
O.O.'a 
.5.000 

O  201,104 
Q  15,84  4 
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O  004170 
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5.000 
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12.000 
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24.000 
35.000 
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12.750 
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$343,350  to  $250,000.  Thus,  savings 
'  in  bond  intere.st  and  preferred  divi- 
j  dend  requirements  in  past  6  years 
;  have  amounted  to  $290,991,  which 
is  equal  to  over  93  cents  a  share 
on  310,879  shares  of  common  stock 
outstanding. 

j  At  end  of  1917,  funded  debt  com- 
'  prised  $1,350,000  of  2%  per  cent  de« 
bentures  maturing  serially  1948« 
1952  wb>5  there  were  outstanding 
,  50,000  shares  of  $100  par  value  5 
per  cent  cumulative  preferred  stock 
I  which  is  callable  at  $105  a  share. 
Last  balance  sheet  showed  impres¬ 
sive  surplus  and  working  capital 
position.  Earned  surplus  amounted 
to  $1,256,183,  in  addition  to  which 
there  was  a  deferred  surplus  of 
$371,499,  while  net  working  capital 
was  shown  at  $4,121,722  (up  from 
$3,893,393  at  end  of  1946)  with  cur¬ 
rent  assets  of  $5,721,717  at  a  ratio 
of  better  than  3>i  to  1  to  current 
liabilities  of  $1,599,995. 

In  view  of  improvement  in  steel 
supply  situation  this  year  over  last 
and  the  indicated  well  maintained 
demand  for  company’s  products,  it 
is  reasonable  to  assume  that  sales 
for  1948  will  show  a  further  expan¬ 
sion  of  some  dimensions  and  that 
earnings  again  will  be  on  an  in¬ 
creased  scale. 


Britain’s  House  of  Lords  Includes 
four  peers  of  the  Royal  blood,  20 
dukes,  27  marquesses  and  133  carls. 
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JUST  ARRIVED 

/ 

IMPORTED  ENGLISH 

WOOL  GABARDINE 

TOPCOATS 

MADE  EXPRESSLY  FOR  US  BY 


“Tri-ton 

$57. 


99 


Superfine  quality  coats — styled  with  true 
English  swagger  —  sizes  for  regulars 
shorts  and  tails. 

COMPLETE  SHOWING 
NEW  FALL  HABERDASHFPY 


HATS  • 
SHIRTS  • 


GLOVES  •  SHOES 
HOSE  •  NECKWEAR 
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PoMAion-Ct^f  (iatAu  urnrt* 


274  St.  lamet  la  Insuiance  Exchange  BMg 
974  St.  Catherine  St.  W.  281  St.  Catherine  St.  E. 


Q  sr,.nno 


C.M.A.  EXERCISED 
ABOUT  REDUCTION 


Reitman's  First  Half 


n  s  First  Half  IWinf  DFNIiriTQ 

Net  Almost  Doubled |  W lUCi  DllllLr  1 1 J 

AKUUI  Khlllll.  l  IIIN  i  Net  earningsTfter  taxes,  of  $100 1  CppM  TITANIUM  I  Ottawa  -  August  K 

ni/VUi  ULll/UvlIUll  !581,  equivalent  to  $5.17  per  share  5i  OLiIjII)  lllrilllUlU  'fish,  according  to  Dor 

imi  nBaf\Yl>¥i  mw^  t  »vn  ;P®'’  ‘^®"t  $20  par  preferred  and  $1.50  i  ' "t  Statistics,  amounte 

IN  rMrlKK  TR  An  K  '  ^tter  preferred  div- !  nCP||CTT\  lIpRIllOOO  pounds  as  again; 

It*  UlTll  lllLl  lll/ll/Ll  jidend  requirements,  are  reported  by  i  ViJIllJ  llLlllLl  pounds  for  same  mor 

[Reitman’s  (Canada)  Ltd.,  for  the!  But  in  the  comparativ 

C  ni  »  •  I  «»  i_  months  ended  June  30.  This  is  al-  I  - -  $9,800,000  and  $5,90( 

o6es  Close  CiiIK  Between  Fu-jmost  double  the  net  profit  of  National  LiCad  President  IX)oks :  crease  of  65  per  cent. 


(Wide  August  Gain  In 

Value  of  Fish  Catch 

Ottawa  —  August  landings  of  sea 
fish,  according  to  Dominion  Bureau 
of  Statistics,  amounted  to  137,000,- 
000  pounds  as  against  134,700,000 
pounds  for  same  month  last  year. 
But  in  the  comparative  values  were 
$9,800,000  and  $5,900,000,  an  in-  ^ 


ture  of  Trade  and  Converti-  !  $59,238,  or  $2.79  per  share  preferred  ^  to  Freeing  of  America  from  I  Much  of  the  difference  is  attrib-  [  Operations  in  Canadian  sugar  i 
bility  of  Currencies  JP®*!  share  common,  i  Overseas  Denendenoe  uted  to  increased  prices  for  Pacific  :  mills  during  the  four-week  period 

-  I  shown  for  the  first  half  of  1947.  ;  _ [  i  Coast  salmon,  even  though  the  catch  i  ending  September  4  were  on  attrac- 

DISCUSS  STEEL  SUPPLY  months  are  i  «  FXPAlVn  USES  landing  for  all  ;  tive  basis  according  to  figures  is- 

V  almost  as  large  as  those  shown  for  COULD  EXPAIN D  totalled  45,000,000  pounds  worth  ’  .,ued  by  the  Bureau  of  Statistics,  I 

FtifitrA  /\p  iPrv^vsif*A  Sa  ^  ^  lUll  y68.r  1947»  when  net  profit  _  •  irsi.  j  i  ♦  r  $6,200*000  compared  to  50,000,000  hut  stocks  of  both  refined  and  raw  ' 


to  Freeing  of  America  from 
Overseas  Dependence 


WIDE  GAIN  SHOWN ! 
SUGARPRODUCTION 


Figure  for  Latest  4  Weeks  up 
Over  50  Per  Cent  From 
Same  Period  Last  Year 

Operations  in  Canadian  sugar  j 


COULD  EXPAND  USES 


telligence  committee  of  the  Cana¬ 
dian  Manufacturers  Association 
presented  to  the  Executive  Coun¬ 
cil  in  Montreal  this  week.  For  the 
first  seven  months  of  1948,  report 
points  out,  shipments  to  the  United 


New  Freight  Services 

From  Saint  John  Port 


years  is  expected  to  free  American  :  '"A”sreni^frcaVt"rncrease  in  nroduc  ' 

industrv  from  denendence  on  over-  !  '  Pounds,  a  jump  of  50.6  per  cent 


THE  FINANCIAL  TIMES,  OCTOBER  1,  1948 

Mr.  Roger  Belanger,  President  of  Paul  Gonthier  &Co., 
Ltd.  and  member  of  the  Montreal  Slock  Exchange  has 
the  pleasure  to  announce  that: 

MR.  LUCIEN  E.  DUROCHER 

is  now  associated  with  the  firm  and  is  also  a  member 
of  the  Executive  Committee. 

Iponl  gonthier  &  (go. 

LIMITED 

276  St.  James  St.  West,  Montreal,  Tel.  HA.  8276 


industry  from  dependence  on  over-  ;  frozen  fillets  of  ground- 

seas  sources  for  its  raw  material  ;  fjgj^  ^oth  coasts, 

supply.  This  is  the  view  of  Jo.seph  _ 


over  the  year  ago  figure,  while  : _ _ _ 

sales  at  137,638,650  pounds  exceed- 

ed  the  1947  figure  by  26.8  per  cent  Shofn  DrOP  ShOWn  In  I  month  total  of  10,152.  Ontario 

and  were  5.9  million  pounds  greater .  F  r  ^  j  niining  recorders  report  that  9,504 

than  that  manufactured.  ;  MInC  Claims  Filings  claims  were  cancelled  up  to  the 

Receipt  of  raw  sugar  totalled  j  -  end  of  August  thi.s  year.  Mining 

125,149,383  pounds  during  the  four ;  Toronto.  —  Claims  filed  during  licenses  issued  during  the  period 
week  period  compared  with  last !  the  first  eight  months  of  1948  at  under  review  numbered  1,193 
year’s  80,709,548.  Meltings  and  Ontario  Denartment  of  Mines  re-  1.561  in  1947  and  2,977  in 

sales  aggregated  137,482,622  pounds,  j  ^  j  c  n.  1946.  License  renewals  totalled  4,- 


?vrr.h''S;‘'Rr";  ?w  S  l^h?V!nclp.?pr„TcS“  INDUSTRY  ‘■'i"  *  J  Mm*  ClamS  Fllmg,  pl.>™  were  cnee, fed  up  to  tu. 

even  with  E.R.P.  aid  and  exports  AmpHpnn  t  ■  n  th  f  f  '  r>i£rrnpnt<?  ^  ^  !  Receipt  of  raw  sugar  totalled]  -  end  of  August  this  year.  Mining 

to  other  Empire  countries  had  f^S  services  onrto  Tnd  !  Titanium’s  big  and  growing  u.se'UrrT  IM  ATT  AW  A  125,149,383  pounds  during  the  four;  Toronto.  —  Claims  filed  during  licenses  issued  during  the  period 

faXVarrth'e  “u  wl^pof"  Ihe  oYherrSo'utrii^^^^^  It  fflfcfc  1  IN  UllAWA  To  ”4  5T'’"Meli\^  Lnd  aSstT^^  in  1947’^  5  97V?n 

ed  out,  with  Australia!  New^Zeal-  early  in  December  from  this  ]  makes  white  paint  whiter.  The  tita- j  _  sales  aglJeS’S  137  4S22?ounds^  Department  of  Mines  re-  i^46/i,ie’nse  renewals  totalle7  4,- 

and  and  the  British  West  Indies  continue  throughout  the  .  mum  dioxide  used  by  the  paint  I  j  ,*o  g _ :  an  increa.se  of  48  per  cent.  ’  |  cording  offices  totalled  5,043  com-  357  f^is  year,  5  068  in  1947  and 

and  was  largely  due  to  the  fact  "uuter.  Fast  17-knot  ships  will  pro-  dustry  is  extracted  from  ilmenite  .  To  Review  48  Results,  Seek  p  ‘  j  ^  f  j  ^  4  ^  pared  with  8,515  in  1947  and  15,724  3450  in  1946 

that  import  restrictions  in  the  Brit-  '‘de  the  service  from  Saint  John  J  ore  A  greatly  expanded  use  for  tita- j  Solution  to  Problems  Octo-  !  september^4  total  manufactured  re- '  i  '  it  was  indicated  that  the  maior- 

Ish  Empire  have  been  progressively  i  and  Halifax.  The  company  will  use  |  mum  13  expected  as  ^  I  ber  18  to  20  fined  sugar  was  774,145,876  pound.s,  |  Cancellations  of  mining  claim.s  ity  of  these  claims  had  been  stake<! 

more  stringent  since  the  war  and  .;-®®®®'«.  to  be  ^nown  as  the  researchers  of  several  com pame^^  -  ;  33.6  per  cent,  while  ^vere  down  slightly  from  the  1947  for  gold  niining  purposes. 

many  Canadian  manufacturers  were  White  Viking  Fleet.  The  ships  vise  a  method  of  making  metallic  Ottawa.  —  Key  government  offi-  total  sales  amounted  to  24  6  ner  1 

finding  it  impossible  to  sell  in  were  built  in  Sweden  after  the  war  titanium  cheaply.  ^  I  total  t^^^^to  j^^  . . , 

these  areas.  The  committee  de-  and  two  are  already  operating  in  the  Mr.  Martino  said  that  Kennecott  ;  .  executives  to  discuss  Can-  1  ,feet,Vre,i  k!;  os  b  11, .ic  '  _  _  ^ 

clared  that  the  future  of  Empire  Cuban  run  from  Montreal  and  Ha-  |  Copper  Corp.’s  recent  announcement  :  industrv  in  a  nation-  and  stocks  at  5l'795  is  pounds  '  p  —  - - —  —  — 

trade  was  linked  closely  with  the  Wax.  I  c£  plans  to  mine  and  smelt  ilmenite-  .  three-dav  meet  here  next  loot  bi  '  1 

question  of  when  currencies  will  be-  It  is  anticipated  that  the  new  |  iron  ores  on  a  large  .scale  in  Canada  4^  announced  Rt  Hon  C  D  -?2  nnifnHs  r,/ ■  I  .  ^ 

come  free),  convertible  which  wee  rerylrc  will  gre.tly  lower  chipping  I  y.e  good  newe  to  the  n,.kerc  ot ;  xCle  ,n"  Slmmerce  Min:  iejt'^  ’  ^  Vi»e  CikI  I 

perhaps  the  chief  trade  problem  in  costs  from  Canada  to  Cuba  as,  pre-  i  titanium  pigments.  ieiAr  t>>a  rnnforor*/>^  wmh  V*  •  *  I  S 

the  world  todny.  ‘  vlonely,  It  wa,  necese.ry  to  ship  "Each  new  addition  to  the  avail.  I.''.*  ,  of  ^  | 

A  further  study  of  statistics  for  from  Montreal  for  Cuba  by  rail  to  rblc  ilmenite  supply  on  this  conti-  .  .  ...  third  siiri,  rinminlon  ^nu  during  the  I^nod  |  .. 

:.«sr'Ar‘''s,c's‘’"c?^p2,i’;iciJ5t  _  'fbi?’couTtrvrpr.io“'t;‘i;rrrtd^f^^^^^^^^^^  cieded“rJc.Tppby'”?ipm,,,mn  I  TUPDf  K  I 

mlhttao^'ln  I’;|i.rs"'!o  fe™  Mo'of  Vehicle  Sales  I  •'‘iT'irihStood  ^that*^KLnecott’s  ■  viewed,  the  industry’s  coast-to-coast  ■  of  ^"ast  TeaVs^  totah  '^'^sL'cks^'^ag-  ^  I  M  L  K  L  I  U  I 

ill  no  doubt  the  a.scendancy  of  Off  Widely  In  AuguSt  [  Canadian  production  of  ilmenite  vvdll  |  I  -  * 

staple  products  over  highly  manu-  - ^  ^  I  not  become  available  before  1951.  on  the  aZ?a\re  such  ^  ^4.1  per  cent.  .  H  I  I  I  I  I  T  \/  ^  f 

yeaSIxpfrte  to  The  British"  Em  ^  development  is  completed  |  items  as:  AccommoTtlon  and  "Te^  i  A  A  Y  I 

nfre  co3ies  ^  ^  ^  ^  vehicles  dropped  sharply  during  ;  however,  it  will  augment  the  supply  gdverti.sing;  publicity;  and  i  primary  Steel  Shapes  |  U  MMUI  11  I  ’ 

^RealS  The  hardships  which  the  tourist’s  role  in  bettering  Can-  Shipments  Are  Steady  ^  i  **  U  ll  L I  I  I  WI I 

ErSirrtrade  The  nient  .ndustry’.s  growth  «  also  is  ^  Jnipnurnra  » 

jiimpire  iraae  resincuons  are  im  total  was  13,187  units  valued  at  $26  -  anticipated  that  on  a  competitive  ^  u  u  i  IIIT  mwr  ■'  I 

posing  on  Canadian  manufacturers  oifiOAo  crv,v^r.o,.ori  ,.,111,17  rtoA.T-*  i,ncia  this  now  devplonment  when  in  .  ,  Shipments  of  primary  shapes  by  I  II  R  I  WLW^  9 

the  Association  has  taken  steps  to  UTTf-  a  ’  T  ioaT  '  rrohablv  Tm  n  i  D®l®?ates  will  include  travel  min-  Canadian  steel  mills,  exclusive  of :  H  fl  I  M'  I 

ensure  that  this  difficult  situation  TeWft  of  th^Tr^ndLl  world  source  '■‘'*®''-’  deputies  from  the  producens’ interchange,  totalled  220,-  I  11  H  I  .tiJP  .  ‘ 

is  constantly  being  brought  to  the  I  The  decre^es  were  23  per  cent  and  ,  a  shift  of  the  world  sour^  various  provincial  governments;  net  tons  in  June,  1948,  compared  ,  I  »  *»  I  ^  - 

attention  of  the  Department  of  I®  Per  cent,  lespectively.  The  drop  ;  cf  titanium  from  India  o  ^  transportation  companies’  officials;  ,  with  229,672  net  tons  in  May,  1948.  '  ^  ^  I 

Trade  and  Commerce  in  Ottawa  | greater  when  compared  America.  spokesmen  for  the  Bank  of  Can-  The  amount  of  producers’  inter-’  I  C  t 

and  specific  representations  have  !"’.[*  ^^®  *'®®°i'fdu'ie  total  of  21,201  1  -  •  I  pda;  National  Film  Board;  and  change  was  88,372  tons  in  June,  ,  IjT  '  '  #1  '  f 

been  made  to  the  department  with  j  worth  $41,646,360.  I  See  Timber  Scarcity  those  departments  of  the  Federal  1948,  and  85,885  tons  in  Mav,  1948.  I  v  %  .  • 

respect  to  the  British  West  Ind’es.  .  .  „ August ;  .  Iner^asina  Government  whose  activities  are  re-  Of  the  amount  shipped  for  sale  [  ,  '  f 

Steel  Supply  Situation  !  oT/iTi  ’  -"th'  2“®  ^ ,  lated  to  the  Canadian  travel  indus-  during  June,  50.522  tons  went  direct  *  »  * 

on^sS'‘JTpTrted‘’on  ^devXp"^^^^^^  I  S2i:693;.3n”‘ir®AugusT  iSst  TeS  i  Geneva.  -  Timber  will  be  scarcer  ^’'’conference  is  being  arranged  by  So,87T  ton?  to"p'‘reTsiTg^yrmin^  •  Billmore  -  feel  the  difference  in  this  better  I 


latest  for  which  complete  records 
are  available)  with  the  same 
months  of  1947  appears  to  leave 
in  no  doubt  the  ascendancy  of 
staple  products  over  highly  manu¬ 
factured  goods  in  the  current 


respect  to  the  British  West  Ind’es.  .  car  sales  in  August  |  .  Iner^asina  Government  whose  activities  are  re-  Of  the  amount  shipped  for  sale  i 

Steel  Supply  Situation  !  ‘T/  TT  EUrope  increusing  Canadian  travel  indus-  during  June,  50.522  tons  went  direct  * 

Association’s  special  committee  ■  Ceneva  Timber  will  be  scarcer  .  to  railways  and  railway  car  shops; 

on  steel  reported  on  developments  ^  Z®®’’’ '  “  I  °  on  Conference  is  being  arranged  by  10,843  tons  to  pre.ssing.  forming  and  , 

In  the  supply  situation,  with  par-  i  |n-f  commercial  vehicles  totalled  ■  than  ever  in  Europe  next  >ear,  ac-  Dolan,  director  of  the  Can-  stamping  plants;  20,177  tons  to  mer- 1 

ticular  regard  to  imports  from  the  !  2'9<4,  with  ^  5,056,  and  .  lo  Ihe  timber  committee  of  Government  Travel  Bureau.  chant  trade  products;  25,698  tons  to  i 

United  States.  Imports  in  the  j  I  fn°TiTt*t,’^h/r°avail'  - -  -  building  construction;  12,254  tons  to  j 

first  six  months  of  1948  are  slight-  $9,612,448  i  fn^i949  Tm  hardlv  U.  K.  Supplv  Ministry  automotive  trade;  12,698  tons  to  , 

ly  higher  than  imports  for  the  i  .  .  -  I  T  ill  ^  a-  :  machinery  plants;  3,284  tons  to  ship- 

*amr  nor!«H  in  1QA7  K..1  „  .inniinn  !  Ak  '  meet  tWO-thirdS  of  the  demand.  This  Malfac  Tin  Allocation  hniMino'  «  RBR  tnns  tn  mining-.  Inm-  I 


first  S’X  months  of  1948  are  slight-  j 

ly  higher  than  imports  for  the  j  _  ^ 

same  period  in  1947,  but  a  decline  i  Gold  Production  At 

is  expected  in  deliveries  from  the  !  A  c:»..  v- 


gap  would  be  twice  as  large  as  the  | 


United  States  in  the  last  half  of 

the  year.  Most  of  this  decline  is  j  Ottawa  —  Gold  production  during  I  The  committee  reported  “wide  by  the  Ministry  of  Supply  that  the  [  Dgkifu  Copital  Chonoe  ' 
attributed  to  the  increase  in  United  j  June  reached  the  highest  point  since  agreement’’  at  its  sessions  here  on  Combined  Tin  Committee  has  made  i 

States  Government  sponsored  pri-  !  August  1943  while  production  of  '  ®  P^an  for  Western  European  coun-  '  final  allocation  of  540  long  tons  of  |  For  Pr6SS0d  MCtalS  CO.  ; 
ority  tonnage  that  has  been  placed  |  primary  silver  ^lipped  to  the  lowest  1  tries  to  supply  timber  equipment  tin  to  Canada  out  of  a  total  alloca-  j  Port  Huron  —  Stockholders  of  1 

on  United  States  mills.  i  monthly  output  since  the  beeinnino-  to  timber-producing  coun- ;  tion  of  11,980  tons  for  the  second  Pressed  Metals  of  America,  Inc., 

The  committee  felt  that  the  j  ^f  this  vear  the  Bureau  of  Statikics  ■  tries  in  Eastern  Europe,  in  return  j  half  of  1948.  approved  a  recommendation  of  the 

Washington  situation  should  be  j  reported.  '  '  tor  guaranteed  increases  of  timber  '  xhe  final  allocation  raised  the  |  directors  for  a  change  in  capital  | 

watched  closely  by  the  Canadian  qou  production  amounted  to  288  -  exports.  I  total  allotment  for  the  six-month  structure  of  the  company.  ; 

government  officials  concerned.  I  944  fine  ounces,  compared  with  287’- '  Equipment  -  supplying  countries  ,  period  to  43,590  long  tons.  The  pre- j  The  change  would  create  anew. 

The  committee  also  dealt  with  |  055  268,900  in  the  cor- !  represented  at  the  meetings  were  I  viously  announced  interim  allocation  class  of  stock,  designated  as  Sli  per  1 

the  scrap  shortage  in  Canada  and  responding  month  last  vear.  During  ’  Belgium,  Denmark,  France,  Hun-  ;  to  Canada  was  1,755  tons.  cent  cumulative  convertible  prefer-  ; 

recommended  that  the  ^ociation  ^be  first  six  months  of  this  year  '  gary,  Italy,  Holland,  Sweden,  Swit- '  The  United  States  received  the  red  (non-participating)  par  value! 

support  the  steel  controller  -whole-  i_684,741  fine  ounces  were  produced  i  zerland,  Britain  and  the  United  largest  allotment  —  5,120  tons,  com-  $20,  and  increase  the  authorized 
heartedly  in  his  proposed  drive  to  against  1,513,920  in  the  same  period  !  States.  !  pared  to  the  interim  allocation  of  common  to  provide  for  conversion  of 

^^Ir&  committee,  having  ' _ _ _  j  Equipment  -  buying  countries  re- |  16.®I0  1°"®-  the  preferred. 

been  advised  that  there  would  be  ,  taxes  on  more  than  100  per  cent  of  ’  ^■®'‘® 

further  tariff  negotiations  at  Ge- ,  their  capital  and  income.  vakia,  Finland,  Po.and  and  Yugo- , 

;  Property  Insurance  Changes  I  . . .  .  . . 7— 

tween  the  signatories  of  tl^  gen-  ,  Referring  to  the  fact  that  the  m-  '  n  ,,  b  •  kl  a  \  X 

eral  agreement  on  tariffs  and  trade  revision  committee  jFelter  Brewing  Net  \  / 

and  various  other  countries,  re-  |  present  a  report  to  the  Su-  ;  Ahead  of  Dividends  ' 

commended  that  representations  1  Aneaa  OT  DlViaenOS  | 

should  be  made  to  the  government  of  vint^rio  !  -  ftlllH 

to  the  effect  that  tariff  conces-  j  mendrnff  thTt  the  committee  be  aT.'  |  Toronto.  —  Officials  of  Peller 
Bions  beyond  those  made  at  Geneva  j  thorfzed  ^to  expand  and  complete  !  Brewing  Co.,  believe  that  the  de- 

last  year  should  not  be  entertain- j  jbe  draft  of  the  statutory  provis-  |  mand  is  more  genuine  and  solid  '' 

The  tariTr^^comTittee  reported  !‘°"®  ^  1:1a''  a  y®®*-  ago  when  the  brewing  7^ 

*1.  .  ®P.  '"‘.®®  repirrea  respect  to  property  insurance  other  1  i^Hnstrv  was  unable  to  meet  re-  .  / 

that  it  was  seekiJ^  the  criticism  jban  automobile  insurance;  and  to  niiirements  Sales  of  the  company 

council,  ol  a  suggestion  made  y  aJt'h™|h'“S’^  “mwtraon ’°S 

members  that  (Janada  propertv  insurance,  the  association’s  ,  nnsition  ree-arded  as  ’"V  -v  ' 

needed  free  entry  into  the  United  ksurance  committee  approved  thor-  Position  is  regarded  as 

States  market  for  a  selected  list  bly  of  the  proposal  that  there  ^ 

of  fully  manufactured  c-^mmodities  gbould  be  a  general  codification  of  Costs  of  operation  are  continuing  ^ 

which  are  made  primarily  frorn  raw  property  insurance  law.  so  that  to  mount.  Earnings,  while  below  0 

nia^rials  available  in  abundance  t^ere  would  be  clear  definitions  of  last  year,  are  well  ahead  of  dividend  >  .s-i  /  ■ 

in  Canada.  ^be  common  terms  used  in  the  va-  requirements.  Operations  were  on  |  i|h|L  | 

Fixed  Time  For  Budget  rious  types  of  insurance.  It  recog-  the  border  line  between  profit  and  j  ^  :  ll 

The  legislation  committee  re-  asnajout  jeajS  aqj  VltAi  jeqj  paziu  loss  and,  since  the  Ontario  price  1  /  J 

ported  that  following  a  proposal  in  the  number  of  multi-risk  policies,  raise,  earnings  have  been  better.  ./"JL  I 

made  at  the  taxation  conference  constant  uncertainty  arose  as  to  Sales  areas  now  include  South-  * 

held  at  the  annual  general  meet-  whether  or  not  the  existing  statu-  grn  Ontario  from  Kingston  to  Wind- 

mg  of  the  association  that  the  gov-  tory  conditions  applied  and  some-  j  gor  and  north  as  far  as  Huntsville  I 

ernment  should  be  asked  to  adopt  thing  must  be  done  to  clarify  the  i  33  well  as  the  territory  east  of  i  m^mMM 

the  practice  of  bringing  down  the  position.  The  committee,  however,  I  Kingston  and  towards  Ottawa.  The 

budget  within  a  certain  fixed  per-  did  not  feel  able  at  the  present  jg^ger  centres  in  Quebec  Province  WW# 

jod  each  year,  the  five  divisions  time  to  express  a  final  view  on  the  .,re  also  serviced  '  / 

of  the  association  had  been  asked  proposal  to  scrap  all  the  present  _ ‘  _ _  / 

to  express  their  views.  In  the  light  statutory  conditions.  fiax-aiiA  rvri  *■  irvPAvns  / 

of  the  views  expressed  it  was  re-  I  An  inquiry  having  been  institut-  1-AAAUA  .  / 

commended  that  the  Department  of  ed  by  the  Alberta  government  in-  xnmnto  _  Fxnansion  of  nroduc-  / 

Finance  should  first  be  sounded  on  to  the  question  whether  the  gov-  fn  nrTTiT.  a  Tital  of  / 

the  question  and,  unless  good  rea-  ernment  should  go  into  the  field  ’im / 

eon  was  shown  to  the  contrary,  of  automobile  insurance,  the  insur-  H  hv  (^anida^  / 

the  association  should  make  repre-  ance  committee  reported  that  the  f  PniaTil  / 

sentations  to  the  government  urg-  Alberta  branch  of  the  association  f’’.?  thi  /  IVfIDS  YOUR  BRA  I 

ing  that  there  should  be  a  fixed  had  gone  on  record  as  being  oppos-  Industries  Ltd.,  according  to  the  /  WELLfO  t 

period  for  bringing  down  the  bud-  ed  to  any  such  move  on  the  ground  Toronto  Industrial  Commission.  /  A  Km  nCDADTAMl 

get  and  that  it  should  be  early  that  it  would  be  an  encroachment  Before  the  end  of  1948  construe-  /  iJCrAAK  I  iril 

in  the  year,  preferably  in  March.  on  private  enterprise.  It  was  con-  tion  of  a  two-storey  addition  to  the  y 

Further  representations  had  been  tended  that  independent  automo-  present  plant  will  be  commenced, 
made  to  the  Dominion  government  bile  insurance  companies  with  their  adding  55,000  square  feet  to  the  /A  «|ji  ^/hethef  VOUr  COmmunlCQ' 

urging  the  elimination  of  the  dou-  long  years  of  experience  were  in  present  200,000  square  feet  of  fac-  [  ' 

ble  taxation  of  corporate  earnings,  a  position  to  gi%'e  the  general  pub-  tory  floor  space.  Conveying  equip-]  P.W.  Te/e  fype  gives  YOU /nsf  a 

stated  the  legislation  committee.  He  more  dependable  and  better  ment  and  additional  manufacturing  ,  . 

This  subject  was  being  studied  by  service  than  the  government  could  and  storage  facilities  will  be  housed  !  P.W.  Teletype  eliminates  those 

the  taxation  sub-committee  and  do.  in  the  annex.  j 

further  representations  would  be  - - - — -  !  J  r*  narmnnAnt  M<..-iirn4A  i-a, 

made  well  in  advance  of  the  next 
se.s.sion  of  Parliament. 

It  was  reported  by  the  legisla¬ 
tion  committee  that  active  steps 
were  being  taken  to  arrange  a  con¬ 
ference  of  senior  administrative  of¬ 
ficials  of  the  Dominion,  Ontario 
end  Quebec  governments,  if  possible 
with  representatives  of  industry  in 
attendance,  for  the  purpose  of  dis¬ 
cussing  the  question  of  securing  a 
maximum  of  co-ordination  between 
these  three  jurisdictions,  on  the 
one  hand,  and  the  seven  agreeing 
provinces  on  the  other,  in  the  mat¬ 
ter  of  allocation  of  capital  and  in¬ 
come  for  purposes  of  taxation.  It 
was  pointed  out  that  the  present 
lack  of  co-ordination  gave  rise  to 
hardship  and  inequity,  there  being 
not  a  few  cases  of  companies  which 
carry  on  business  In  a  number  of 


A  Five-Year  Peak  I  estimated  timber  deficit  for  1948. 


Gold  production  during 


The  committee  reported 


iian  Government  Travel  Bureau.  chant  trade  products;  25.698  tons  to  i 

- -  building  construction;  12,254  tons  to  j 

K  SuddIv  Ministrv  automotive  trade;  12,698  tons  to 

^  .  ;  machinery  plants;  3,284  tons  to  ship- 1 

Makes  TIH  Allocarion  building,  6,688  tons  to  mining,  lum-  [ 
-  I  bering,  etc. 

London. — Announcement  is  made  ' - - - - -  I 


The  committee  also  dealt  with  I 


055  in  May  and 


vakia,  Finland,  Poland  and  Yugo- 
;  slavia. 


Yes  Sir! 

IHERE  IS, 

A  OUALliy 

HAT 


Ask  for  Royal  Billmore  —  feel  the  difference  in  this  better 
quality  fur  felt  hot  —  leader  in  style  and  enduring  quality. 

Other  Biltmores  $5  to  $12.50 

Biltmore 


THE  MASTER  HAT 


OF  CANADA 


CANADA’S  LARCEST^l^NUFACTURERS  OF  FjNE  FUR  FELTS  | 
un  r  •—  a-^ribr— J 


are  also  serviced. 

CANADA  CYCLE  EXPANDS 


liir  Better  Business 


PUT  IT  IN  WRITING 
BY 


Speedy 

Accurate 

Versatile 

Economical 


WELDS  YOUR  BRANCH  FACTORIES,  WAREHOUSES 
AND  DEPARTMENTS  INTO  A  SINGLE  UNIT 

Whether  your  communications  extend  across  the  continent  or  across  the  street, 
P.W.  Teletype  gives  you  instantaneous  delivery  of  your  printed  message  or  order. 
P.W.  Teletype  eliminates  those  important  unrecorded  business  conversations  . . .  gives 
you  a  permanent  accurate  record.  P.W.  Teletype  enables  you  to  transmit  tabulated 
data  and  reports.  Multiple  copies  may  be  printed  at  distant  points  while 
single  or  even  partial  copies  are  being  printed  at  others.  To  give  you 
reliable  nation-wide  service,  the  combined  facilities  of  Canadian  National 
and  Canadian  Pacific  Telegraphs  are  at  your  command. 

You'd  be  surprised  at  the  economy. 

P.W.  Teletype  machines  are  only  slightly  larger  than  an  office  typewriter. 
Any  typist  can  operate  them. 

Ask  your  local  telegraph  office  for  full  details. 


provinces  being  called  upon  to  pay 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valualars 
Estafas  Manapad 

CALGARY  CANADA 


K.  R.  OILLELAN 


R.  F.  WHITBY 


At  the  Annual  General  Meeting  of  the  Shareholders  of  Agnew- 
Surpass  Shoe  Stores,  Limited,  held  on  September  8th,  Mr.  R.  F. 
■Whitby  was  elected  a  Director,  and  at  a  subsequent  meeting  of 
the  Directors,  Mr.  K.  R.  Gillelan  was  appointed  Vice-President  and 
continues  as  Secretary-Treasurer,  which  office  he  has  held  for  the 
past  nineteen  years.  ^  ,  _  _ 


CANADIAN 

NATIONAL 


PRIVATE  Wire 


^  1 


CANADIAN 

PACIFIC 
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Mkt  f titaiwfal  €tmtB 


Bureaucracy  at  Work 


Post  Office  Department,  Ottawa. 


D.  W.  JOHNSTONE 
J.  W.  TYSON  .  .  . 
A.  R.  W.  YOl'NG  . 
tY,  F.  nOOLEV  .  . 


lai  IT  MIGHT  well  be  a  matter  for  surprise  to  the  1  lllciliCC 

ESTABLISHED  1912  '  Ottawa  government  to  discover  how  many  Canadians 

published  Everv  FrKIiiv  nt  li82  Notre  Djime  St.  West,  Mont-  ,  Will  thank  Alderman  K-omuald  BourquC,  of  Outre- 

n^ont.  for  the  spanking  he  gave  those  favored  bu-  IH 

Post  Office  liepartmrnt,  Ottawa,  !  reaucratic  offspring,  the  Canadian  Broadcasting  Cor-  ^  *** 

D.  w.  JOHNSTONE . Publisher  '  poration  and  the  National  Film  Board,  in  addressing 

j.  w.  TYSON . Managing  Editor  NIontreal  branch  of  the  Canadian  Progress  Club. 

A  »  w  vni'vn  .  ...  News  Editor  . .  1  HIij  Wasnington  meeting  or 

W,  F,  DOOLEY*  .  I  I  I  I  I  •  I  I  0  Advertisina  Manager  1  declared  that  they  are  loaded  with  fellow  travellers  finance  ministers  and  central  bank 
r/  g.*  lees  Circulation  Manager  and  are  giving  the  country  a  dose  of  socialism  —  heads,  under  the  aegis  of  the  Bret- 

i»i»irr  t  7  i  "s  i  tin  v*.n  .*  <it  "  for  i  undcr  the  banner  of  democracy,  while  per-  W^ds  creations,  will  have  to 

SCBSN.lUPiloN  iMULh:  In  (.anada,  9.L00  a  >eni,  $Lo)  for '  ^  j.  t  reconsider  the  Whole  framework  of 

six  months.  In  h  yfar  tiumnliaii  j  forming  spade  work  for  the  radicals.  the  international  lending  and  Stab- 

Sis.  rSiafV  rtr!  Alderman  Bourque  pointed  out  that  these  pet  or-  ui.ation  agencies.  The^act  that 

SIX  months.  ganizations  of  the  government,  receiving  generously  these  agencies  were  so  hopefully 

ADVEnnsiNG  Rate  Cards  on  .'ippHoation  nt  all  oiir  offices  public  funds  and  using  political  pressure  in  years  ago  on  a  basis 

or  from  any  responsible  .Advertising  .Agency.  ,  ,  .  *  a  multllateralness  has  nothing  tO 

■E.\n  OFFICE,  Montreal,  I..\nrastcr  21, 111*  —  .\li  ncparfmcnls,  competing  with  private  enterprises  which  must  not  j  with  the  failure  which  has 
fORONTO:  21  King  Street,  West,  Telephone:  EL.  7204.  ;  only  sustain  themselves  out  of  earnings  but  also  pay  j  characterised  their  operations. 

lONDON,  ENG.:  9o  Ulshopsgatc,  EC.  2.  Davies  A  Co.,  Re- '  taxes,  have  been  Under  fire  of  public  criticism  but  Other  agencies  for  multilateral  ef- 


Finance  Ministers  Meet  To 
Find  A  Way  Out 


■E.M)  OFFICE,  Montreal,  I..\neaster  21, 111*  —  .\I1  Departments. 
fORONTO:  24  King  Street,  West,  Telephone:  EL.  7204. 
lONDON,  ENG.:  9o  Ulshopsg.alc,  EC.  2.  Davies  A  Co.,  Re- 
pfesentatives. 

MONTREAL,  FRIDAY,  OCTOBER  1,  1948 

For  Drawing  a  Pro  Con  Parfy  Line 

DELEGATES  to  the  Progressive  Conservative 
Convention,  now  underway  in  Ottawa,  have  a  golden 
opportunity  to  get  in  some  effective  campaign  work 
In  preparation  for  the  next  federal  election  in  the 
terms  of  the  party  platform  which  will  emerge  from 
the  conference. 

No  matter  what  the  choice  for  party  leader  may 
be,  failing  a  clear  cut  and  Individual  program  which 


taxes,  have  been  under  fire  of  public  criticism  but  Other  agencies  for  multilateral  ef- 
neve,  by  the  C.C.F,,  Soela.leU  er  Comnenniete.  He  ^  «7e,:tvr„  3e'’-L’'Sl5'‘S 
continued:  do  what  was  exnected  of  them. 


“Tliese  organizations  are  dangerous,  potential 
weapons  in  the  hands  of  those  who  might  to  seek 
to  impose  a  Socialist  government  upon  this  coun¬ 
try,  but  even  more  dangerous  is  the  complacency 
which  permits  the  Socialists  and  Communists  to 
bore  from  within.  We  are  as  slow  awakening 
to  the  menace  of  Communism  as  we  were  to 
awaken  to  the  menace  of  Fascism.  We  are  still 
thinking  in  terms  of  ‘business  as  usual’  when 
thou.sands  of  industrious,  intelligent  people  are 
working  night  and  day  to  destroy  all  business 
except  that  which  is  run  by  the  state." 


do  what  was  expected  of  them. 

This  present  meeting,  in  the 
shadow  of  threatened  collapse  of 
political  relations  and  following 
upon  a  period  of  progressive  fin¬ 
ancial  deterioration  can  do  no  less 
than  start  afresh.  Whether  there 
is  today  the  same  chance  to  start 
clearing  up  the  debris  that  existed 
a  year  or  two  ago,  is  doubtful. 
Almost  every  problem  will  have  to 
be  viewed  with  "special  considera¬ 
tion."  Political  influence  make 


be,  failing  a  clear  cut  and  Individual  program  which  ^  candidly  informed  that  the  j  deserving  treati^nt*^  wUhout  °too 

will  face  the  problems  of  the  day  with  courage  and  ^  column  working  actively  with-  strict  an  application  of  the  fixed 

without  compromise,  his  election  to  the  leadership  i.«  boundaries  of  everv  member  of  the  society,  it  rules 

likely  to  be  an  empty  victory.  For  a  long  time  now  it  mneiripr  thp  dnne-ers  of  a  more  '  j  which  political 

-  V  •  A  *  J’#  ^  time  to  consider  the  dangers  or  a  more  ^  developments  now  exercise  over 

has  been  difficult  for  the  run-of-nnne  voter  to  dif-  form  of  activity  through  the  political  and  economic  determinations  has  be- 

ferentiate  between  the  two  old-line  parties  in  the  leanings  of  those  who  are  directing  what  can  '  come  fortified  beyond  the  earliest 

matter  of  major  policy.  Prior  to  the  war  a  change  in  |  organizations,  under  !  If 


matter  or  major  policy.  Fnor  to  tne  war  a  cnange  in  ,  .  ftro-nniTationa  under  *>•  snoum  never  oe 

4,ove  Nrn„o-hf  xvith  it  o  fexv  revi-  '  Tcgardcd  as  propaganda  Organizations,  Under  forgotten  that  the  original  Bretton 

^  ^  ®  I  the  government  control  of  such  bodies  as  C.B.C.  and  Woods  scheme  forsaw  nothing  but 

sions  —  in  more  recent  years  largely  token  changes  V  p  B  And  Mr  Bourque  as  a  past  lieutenant-  a  genuine  desire  on  the  part  of  all 
-  In  the  customs  tariff,  so  as  to  preserve,  in  spirit  at  Kixvanis  International  is  in  a  position  to  countries  to  bring  their  house  in 

least,  the  difference  in  tariff  policies  between  the  two  ^  to  hold  a  conviction  that  |  /ubUise  fhe'ir  r^I^tWe  furVencJ 


least,  the  difference  In  tariff  policies  between  the  two  ,  ,  v.niH  a  mnvirtinn  that  a  .  a.  ,.  .  .  . 

*  /.I  ^  '  speak  whereof  he  knows  and  to  noia  a  conMCiion  mat  stabilise  their  relative  currency 

parties.  By  and  large,  however,  the  influence  of  pres-  he  speaks.  values.  It  is  no  exaggeration  to 

sure  groups  —  representing  the  farm  vote,  the  labour  j  _ _ _ _  say  that  there  has  been  no  stabili- 

vote,  etc.  —  stood  in  the  wav  of  any  wide  deviation  ,,  ,  w  *  sation  that  would  hold  the  water 

policy  ao  .ifecuae  piajor  pati.oa,  Dorioy  I  Higher  Woges  for  Venture  Capital  injh.* 

and  since  the  war,  tariffs  ceased  to  be  an  important  |  RECOGNITION  of  the  stockholder  as  "the  for-  j,y  ^be  most  artificial  means  of 
Issue  and,  although  the  Progressive  Conservatives  j  i^otten  man"  was  urged  on  the  annual  meeting  of  prohibitive  taxation  and  even 


“Higher  Wages"  for  Venture  Capital 


bax-e  not  been  in  power,  the  party  has  shown,  in  op- '  the  American  Bankers  Association  this  week.  An  in- 
posltion,  little  enthusiasm  for  declaring  its  stand  on  a  centive  program  to  encourage  the  raising  of  equity 


more  prohibitive  trade  financing 
policies,  and  the  ordering  of 
houses  has  in  most  every  instance 


By  E.  C.  ERTL 

I  has  superceded  the  earlier  moves 
towards  international  economic 
sanity. 

«  V  « 

Clearly,  the  Marshall  Plan  came 
into  force  because  the  World  Bank 
and  Fund  proved  to  be  incapable 
of  helping  the  various  countries 
along  on  the  road  to  reconstruc¬ 
tion.  This  automatically  narrow¬ 
ed  the  functions  of  the  latter  es¬ 
tablishments  down  to  a  general 
supervision  of  the  fiscal  affairs  of 
such  countries  as  wanted  to  come 
for  advice:  but  to  date  no  major 
country  has  sought  the  advice  and 
a  number  of  minor  ones,  satellites 
of  the  U.S.  might  be  a  good  de¬ 
scription  of  them,  have  obtained 
concessions  not  foreseen  in  the 
original  plan.  One  such  is  the 
substantial  devaluation  of  the 
Mexican  Peso,  which  was  made 
possible  by  the  International 
monetary  governors  because  of 
"extenuating  circumstances."  In 
other  words,  neither  through  au¬ 
thority  exercised  nor  through  suc¬ 
cessful  meeting  of  special  prob¬ 
lems,  has  the  Bretton  Woods  crea¬ 
tion  justified  itself. 

Were  it  not  for  circumstances 
which  have  arisen  only  during  the 
past  twelve  months,  one  might 
still  expect  that  although  delayed, 
the  ultimate  justification  for  the 
World  Bank  and  Fund  might  yet 
be  achieved.  The  circumstances 
which  make  it  most  unlikely  are 
once  again  political  circumstances, 
and  it  has  been  exactly  the  re¬ 
fusal  of  the  earlier  planners  to 
foresee  the  forseeable,  which  ac¬ 
counts  for  the  Plan  having  been 
superceded. 

The  planners  did  not  forsee  that 
postwar  internal  conditions  within 
the  various  major  and  minor 
countries  would  bring  about  a  ser¬ 
ious  dislocation  in  prices  and  in 
costs,  a  string  of  difficulties  to¬ 
wards  a  recapturing  of  the  nor¬ 
mal  trade  outlets  and  politically 


not  by  those  charged  with  plan¬ 
ning  the  functions  of  the  World 
Fund  or  by  those  charged  with 
selling  the  idea  to  the  various 
peoples  still  nominally  empowered 
to  elect  governments. 

Thus  we  find  ourselves  in  this 
year  of  1948,  at  the  third  annual 
meeting  of  the  Bank  and  Fund 
members,  forced  to  debate  all  sorts 
of  related  questions,  not  a  single 
one  of  which  will  have  any  bearing 
on,  or  be  influenced  by  the  rules 
and  regulations  of  the  original 
plan.  The  productivity  of  nations, 
upon  which  alone  a  currency’s 
value  must  rest,  depends  on  more 
than  bookkeeping  entries,  the  bulk 
of  which  are  to  be  charged  to  one 
country  whose  taste  for  interna¬ 
tional  helpfulness  is  not  absolute 
and  not  guaranteed  beyond  any 
one  congressional  year. 

49  ^9  49 

As  we  have  pointed  out  some 
three  years  ago  in  this  space,  one 
of  the  chief  inhibiting  factors  of 
the  postwar  era  will  be  the  prom¬ 
ised  spreading  of  economic  bliss 
throughout  countries  where  social 
and  political  forces  have  shown 
signs  of  deteriorating.  This,  of 
course,  includes  every  country  in 
Europe  and  most  others  as  well. 
To  the  extent  that  internal  forces 
demanded  experimenting  with 
nox’el  social  and  economic  prin¬ 
ciples,  regardless  as  to  the  avail¬ 
ability  of  either  the  money  or  the 
materials  to  do  the  trick,  4he.se 
countries  have  been  forced  to  rely 
upon  financial  help,  far  beyond 
anything  anticipated,  from  North 
America. 

The  fact  that  a  dozen  plans  have 
been  operating  instead  of  just  one 
may  have  confused  the  picture  but 
it  did  not  cover  up  the  main  fact. 
As  long  as  almost  all  the  credit 
comes  from  only  one  or  two  con¬ 
tributing  countries,  it  is  palpably 
impossible  to  speak  or  reforming 
national  currencies  and  exchange 


25  YEARS  AGO 

From  the  Filee  of  Financial  Time* 


Ford  Motor  Company  of  Canada 
sold  59,957  passenger  cars  and 
trucks  in  the  first  eight  months  of 
this  year,  compared  with  46,418  in 
the  corresponding  period  of  1922. 

Figures  cavtfrtng  the  trade  of 
Canada  for  the  four  months  ending 
July,  1923,  show  that  exports 
amounting  to  $310,000,000  were  over 
$60,000,000  ahead  of  July,  1942,  and 
$90,000,00  ahead  of  1921. 

Cash  dividend  of  $21  a  share  on 
the  preferred  stock  of  Frontenac 
Breweries  on  account  of  arrears, 
leaves  a  balance  of  $35  per  share. 
Arrears  previous  to  the  present 
declaration  amounted  to  $56  a  share. 

Gold  production  of  Teck-Hughes 
for  the  first  half  of  the  current 
month  carried  values  of  $61,200. 
This  is  a  record  high  production  fig¬ 
ure  for  any  corresponding  period  in 
the  mine’s  history.  For  the  fiscal 
year  ended  August  31st  the  mine 
had  a  net  income  of  over  $1,100,000. 

At  the  end  of  the  last  fiscal  year, 

I  the  net  tangible  assets  of  Ogilvie 
1  Flour  Mills  applicable  to  the  com- 
mon  stock,  which  remained  at  $2,- 
500,000  amounted  to  $9,366,875  or 
374.67  per  share.  The  total  amount 
I  paid  on  Ogilvie  in  the  past  seven 
I  years  amounted  to  157  per  cent  of 
j  the  capitalization  of  $2,500,000,  and 
'  represents  an  average  per  year  of 
:  22  3/7  per  cent. 


SCRAP  BOOK 


number  of  major  policies  pursued  by  the  government  .  capital  for  necessary  industrial  plant  expansion  over  been  postponed  to  play  at  satisfy-  inspired  efforts  to  hamper  the  {  positions,  of  ordering  internation 

Which  have  not  had  —  to  resort  to  understatement  —  I  the  next  ten  vears  was  proposed  bv  Gwilvm  A.  Price,  ing  politically  inspired  demands  of  return  of  productivity  to  a  point  i  trade  on  a  basis  of  multilateral 

classes  or  croiiDs  who  fail  to  ad-  whera  nations  could  sail  abroad  nass  and  of  sailing,  in  tha  work 

the  complete  approval  of  large  sections  of  the  Cana- '  president  Westinghoiise  Electric  Corporation.  mit  that  thf  folfy  oMhe  past  mSst  and  thus  rebuild  theif  exchange  i  markets  the  bonds  of  institution: 

dian  public.  There  has,  of  course,  been  criticism  in  q-he  assembled  bankers  were  told  by  Mr.  Price  that  be  paid  for  by  the  sacrifice  of  the  position.  whose  money  so  obviously  servei 

Parliament,  lots  of  it;  but  so  far  little  if  anything  |  the  stockholder's  return  on  his  investment,  after  taxes,  succeeding  years.  49  49  49  purpose, 

constructive  in  the  way  of  a  substitute  for  these  poli- Lvas  insufficient  to  induce  him  to  risk  funds  in  com-  ^  ■  These  things  could  have  fore-  It  is  difficult  to  see  any  earlj 

,  J  J  t  The  Canadian  policy  of  subsi-  seen,  and  have  been  foreseen,  but  (Continued  on  page  i) 

cies  has  been  put  forward.  j  mon  stocks.  He  expounded  the  idea  that  capital  too,  mining,  in  place  of  de-  1 _ 

Controls,  taxes,  labour  policies,  provincial  relations  was  entitled  to  "higher  wages’’,  and  that  this  could  be  valuation  w’hich  Bretton  Woods  i  a  t  ■r'»  x  t  a  /r 

and  foreign  relations  are  subjects  on  which  fr.ere  is  a  brought  about  by  changes  in  the  income  tax  laws.  i  ^les  forbid  beyond  a  minor  ex-  p .  fj  |  '  |  Cl  Fx  I  T  ^  F  O  R.  LJ 


return  of  productivity  to  a  point 
where  nations  could  sell  abroad 
and  thus  rebuild  their  exchange 
position. 

49  49  ¥ 

These  things  could  have  fore¬ 
seen,  and  have  been  foreseen,  but 


al  trade  on  a  basis  of  multilateral¬ 
ness  and  of  selling,  in  the  world 
markets  the  bonds  of  institutions 
whose  money  so  obviously  serves 
little  purpose. 

It  is  difficult  to  see  any  early 
(Continued  on  page  7) 


no  Insignificant  element  among  the  voters  which  sees  He  suggested  the  elimination  of  the  double  tax  on 
dangers  In  the  policies  of  the  present  government  at  |  dividends  in  the  hands  of  stockholders;  at  present  a 


tent,  will  come  under  fire.  What 
Canada  did  of  course  was  simply 
to  subsidise  a  commodity  which 


EDITORIAL  FORUM 


On  Being  Humble 


Ottawa.  Taxes  and  controls  particularly  —  effects  of;  corporation  pays  tax  on  its  income  and  then  the  stock-  happens  to  produce  American  dol-  On  Being  Humble  ™ 

Which  are  directly  felt  by  the  individual  —  have  be- ,  holder  again  pays  tax  on  that  income  he  receives  m  coffee  for  the  same  reasons  Americans  need  feel  no  embarrass-  ent  nation-wide  reputation  as  a  jay- 

come  a  sore  point  with  an  i.mportant  element  among  the  form  of  dividend.s.  and  this  too  will  come  under  re-  ment  because  of  their  ignorance  of  walkers’  paradi.se  without  cause, 

the  people.  In  two  provinces  at  least,  federal-provincial ,  There  will  be  wide  agreement  on  the  part  of  In-  view.  Canadian  affairs.  A  great  many  aniLl*^de^vice"thVrw4U^lfe"^ 

relations  have  become  a  major  political  issue,  especially  dustrialists,  investment  bankers  and  investors  in  this  is.  hovvever,  that  Canadians  are  almost  as  ignorant.  Winnipeg  jaywalkers  from  ending 

Jn  Quebec  where  a  nationalistic  provincial  administra- ^  country  as  well  as  in  the  United  States  with  the  con-  simUa^acU^s^the^arr^not^judg^  Canadians  express  their  i  up  in  the  casualty  ward  is  to  be 

tion  has  shrewdly  built  them  up  to  a  point  where  all  ^  tention  of  Mr.  Price  that  double  taxation  is  inequi-  ^j^g  game  w'ay  unless  they  are  annoyance  or  a  feeling  of  superior-  j  welcomed.  Winnipeg  Tribune, 
other  national  questions  have  become  a  .secondary  '  table  and  unethical;  and  that  "it  stands  squarely  in  done  for  similar  reasons.  Other-  ity  over  American  ignorance.  Cana-  q,,  j  TT  ^  ^  . 

consideration  in  the  minds  of  the  voters.  Labour  poll- 1  the  way  of  enlarged  productive  facilities,  lower  costs  gubsi^se^' fte°co^t^  and  ^ffnd^  this  l>®sides  not  knowing  all  they!  ®  ^ 

cies  and  foreign  relations  have  been,  in  recent  years,  j  and  prices,  higher  living  standards  and  continued  full  matter  considered  solely  lin  ini  should  of  their  own  country,  know  j  The  Liberal  party  is  the  only  hope 

commanding  more  and  more  of  the  attention  of  a  not ,  emploj^menf’,  ternal  affair,  while  others  can  not  !  practically  nothing  of  the  rest  of  |  for  the  West.  If  it  has  not  lived  up 

Inconsiderable  section  of  the  population.  There  also  will  be  equallv  wide  endorsation  of  the  subsidise  coffee  or  gold,  or  peanut  America,  outeide  the  United  gxpectations,  if  it  has  neglec- 

If  the  Progressive  Conservative  party  is  not  to  find  '  suggestion  to  encourage  venture  capital  by  limiting  -  ted  our  interests,  a  large  measure 

Itself  ultimately  —  as  did  the  Liberal  party  in  Eng-  ■  amount  of  a  man’s  income  which  can  be  taken  j  pg^ent  to  be  discussed  at  length.  A  Good  Hflbit  d  blame  must  rest  on  our  door- 

land  —  losing  Its  Identitv  as  the  weak  half  of  an  by  tbe  government  in  the  form  of  income  taxes.  Mr.  !  The  idea  is  simply  that  you  can  divided  our  forces, 

anti-socialist  coalition,  which  it  already  has  done  to '  Price  contends  that  "a  man  deserves  and  should  get  j  thin  1om?vo1r  read  their  home  newspapers^  and  will-o’-the-wisp 

a  great  extent  in  certain  of  the  Western  provinces,  it  half  of  the  results  of  his  efforts  ;  and  he  ,  normally,  or  by  grace  of  one  teachers  and  parents  would  do  well  j  ideologies.  We  have  sent  splinter 


A  Good  Habit 

Children  should  be  encouraged  to 


ted  our  interests,  a  large  measure 
of  the  blame  must  rest  on  our  door¬ 
step.  We  have  divided  our  forces. 


must  re-embrace  some  of  the  old  establLshed  conserva- 1  q’Jctes  Harold  Stassen  that  a  government  "which  is  or  the  other  lending  schemes.  1°  draw  xheir  attention  to  items  of  \  groups  to  cry  in  the  wilderness  in- 

tive  precepts  and  stand  firmlv  behind  them.  In  doing  ,  ^cre  than  that  is  killing  the  future  of  its  av-  Nevertheless,  there  are  some  uuSn  dtilSh)  rovall!"^"^^  concentrating  our  strength 

so  It  is  bound  to  lose  votes  in  some  directions  but  U  '  erage  citizen  and  weakening  the  long  range  strength  Jy'^o  Iheif  own  Sd  ! 

might  prove  surprising  how  many  off-setting  votes  it  of  the  nation’s  economic  system".  sidising  the  industrjl  all  assum-  other  features  of  municipal  life  j  H  Mr.  St.  Laurent  moves  to 

Would  attract  in  others.  i  'Te  believe  with  Mr.  Price  that  there  should  be  ing  of  course  that  the  U.S.  will  which  are  in  value  In  building  the  j  strengthen  the  Western  representa- 

'TFerA  ta  an  ■nnUK-,!  V  4  V  •  carpfiil  stiidv  of  lonc-tcrm  effects  of  double  taxa-  continue  indefinitely  to  buy  all  character  of  the  child  —  and  which  tion  in  hus  cabinet,  a  long  overdue 

fraere  Is  an_  old  poht^il  admonition  about  hevnng ,  o^efol  studj^  of  long  term  effects  that  is  offered  at  the  price  set  can  be  found  in  the  home  newspaper,  step,  the  West  should  lift  its  head 

to  the  party  line.  It  seems  that  the  Progressive  Con-  i  ^be  wages  of  nak  and  xenture  capita  down  by  the  American  Admini-  — Chatham  News.  out  of  the  sand,  face  political  reality, 

servatives  must  first  draw  their  party  line  before  there  relation  to  the  expansion  of  facilities,  prices  of  products  i  stration  under  an  enabling  act  of  - ; —  .  and  see  to  it  that  our  representatives 

can  be  anv  question  of  hewdn''  to  it  purchasing  po-.%-er  and  to  the  standard  of  living  Congress.  This  is  something  the  "Walk-Wait”  Signs  get  our  earnest  co-operation  and  ' 

■  - - ^ - ■  :  Of  .11  Of  fhe  community.  ImporUnt  .n  .re  the  ^.hle^oce  ^of_^_,i„.he,  mlnl.ter.  ^  commit.  fe/K'  ot’Vr.'!;"  “ureTt'o  ! 

NCfHonol  Debts  ond  Life  Insurance  proportions  of  the  tax  burden,  and  desirable  as  it  may  attempt  will  also  be  made  to  approved  installation  of  32  !  the  Liberal  leadership  places  as  I 

be  that  governments  and  other  public  spending  bodies  liberalise  the  interpretation  con-  neon  walk-wait  signs  at  eight  of  the  j  much  responsibility  on  the  people  of  | 

A  BOOKLET  has  just  been  published  by  the  OccI-  should  trim  their  budgets,  it  is  even  more  important  ceming  the  purposes  to  which  “ain  downto^  the  West  as  it  does  on  the  new  lead-  : 

V,  1  V  V  ECA  funds  may  be  employed.  This  area.  These  lights  are  part  of  the  er  and  the  Liberal  party.  This  is  no 

Cental  Life  Insurance  Company  entitled  "Our  Nation- ,  that  the  burden  should  be  so  distributed  that  invest-  j^deed  will  be  the  most  tricky  of  experiment  to  discover  the  best  way  time  for  sulking  in  tents.  It  is  a ; 
al  Debt  and  Life  Insurance".  It  contains  some  inter-  I  looking  to  the  expansion  of  essential  services  and  all  questions,  because  ECA  and  its  control  pedestrian  traffic.  time  to  enter  what  caveats  we  feel  | 

‘  _  I  products  should  not  be  curtailed  or  discouraged.  parent  ERP  are  afterthoughts.  Pedestrians  have  been  the  vie- 1  necessary  and  then  get  on  with  the  J 

asting  lacts  about  the  growth  of  the  debt,  the  in-  ,  compared  with  Bretton  Woods,  tims  of  a  disturbing  number  of  j  job  of  advancing  our  own  interests 

crease  in  all  Indices  reflecting  monev  expansion  —  |  — and  the  very  fact  that  these  mat-  traffic  fatalities  on  Winnipeg  streets  in  the  only  way  they  can  be  ad- 
'  '  Curt  Comments  On  Current  Events  I®*"®  "h'l  he  raised  illustrates  the  this  summer.  In  most  of  the  cases,  vanced  —  inside  the  Liberal  party, 

fcna  the  startling  conclusion  that  Life  Insurance  in  extent  to  which  the  Marshall  Plan  authorities  fixed  the  blame  for  the  I  — Farm  and  Ranch  Review. 

force  Is  one  form  of  saving  which  has  not  taken  the  |  ^he  excuse  offered  by  too  many  car  drivers  charged  - - ^ - 

fame  strides.  |  responsibility  for  serious  accidents  appears  to  »  ^  -m  y  y  y  y  f 

This  Is  one  of  those  items  which  might  well  be  stu-  [  be:  "I  didn't  know  I  was  loaded".  X  At  V  A  AliO  ^  yt  y  Jj^>  J 

died  more  closely,  not  only  by  life  insurance  offi-i  49  49  49  r  r  f  /CXL  X  % 

cers,  but  by  fiscal  experts  inside  and  outside  the  gov- !  According  to  Sir  Stafford  Cripps  there  is  no  danger  DEACHMAN 

•mmaTyf  ae  L.  n  A  +  AV,  1.  I  i  immediate  war  —  barring  an  "accident”.  But  most 

e  .  ccording  to  the  most  recent  Cleve- '  pg^pjg  hoped  that  in  the  If.N.  we  had  an  insur-  AN  OLD  friend  of  mine  who  ting  into  a  government  an- .  and  wonder  if  they  Intend  to  use 

land  Trust  Company’s  business  bulletin,  there  has  nriiirv  ao-ainst  that-  uimt  r,f  Appidpnt  1’*^’®®  I^®  West  not  very  far  from  nuity  and  the  savings  bank,  that  kind  of  paper  to  pay  me  off  j 

N-r,  .  a„hat«„tici  _ _ h  ,  -A  1  ,  '  ^  ^  again.st  that  kind  ot  accident.  Winnipeg  where  the  C.  "One  would  say  that  my  family  when  they  take  over  my  property. 

b  substantial  drop  in  savings  by  individuals,  al- i  ^  ^  ^  Ic.F.  held  its  recent  convention  is  has  turned  out  nrettv  well.  With  "I  wonder  what  T  should  do  lo 


"Walk-Wait”  Signs  get  our  earnest  co-operation  and 

solid  support.  In  a  very  real  sense. 
The  public  Improvements  commit-  the  elevation  of  Mr.  St.  Laurent  to 


Curt  Comments  On  Current  Events 


all  questions,  because  ECA  and  its  control  peaesinan  iraiiic.  time  to  enter  what  caveats  we  feel 

parent  ERP  are  afterthoughts.  Pedestrians  have  been  the  vie- 1  necessary  and  then  get  on  with  the 
compared  with  Bretton  Woods,  tims  of  a  disturbing  number  of  j  job  of  advancing  our  own  interests 
and  the  very  fact  that  these  mat-  traffic  fatalities  on  Winnipeg  streets  in  the  only  way  they  can  be  ad- 
ters  will  be  raised  illustrates  the  this  Summer.  In  most  of  the  cases,  vanced  —  inside  the  Liberal  party, 
extent  to  which  the  Marshall  Plan  authorities  fixed  the  blame  for  the  I  — Farm  and  Ranch  Review. 

What  Should  the  Farmer  Do? 

By  R.  i.  DEACHMAN 


.  Uiiig  10  me  most  recent  '-^®'®- 1  pg^pjg  hoped  that  in  the  U.N.  we  had  an  insur- I  AN  OLD  friend  of  mine  who  ting  into  a  government  an- .  and  wonder  if  they  Intend  to  use 

land  Trust  Company’s  business  bulletin,  there  has  npiirv  ao-ainst  that-  Umd  r,f  Appidput  1’*^’®®  I^®  "ot  very  far  from  nuity  and  the  savings  bank,  that  kind  of  paper  to  pay  me  off 

Yippr,  «  a„hat«„tiai  _ _ h  1  anco  pohcy  agaiHst  that  kind  oi  accident.  i  the  City  of  Winnipeg  where  the  C.  "One  would  say  that  my  family  when  they  take  over  my  property. 

b  substantial  drop  in  savings  by  individuals,  al- 1  ^  ^  ^  jc.F.  held  its  recent  convention  is  has  turned  out  pretty  well.  With  "I  wonder  what  I  should  do  lo 

though,  for  the  time  being  these  are  still  higher  and  W’hen  we  hear  of  a  burglar  who  has  successfully  |  puzzled  over  some  of  the  things  good  health  and  no  major  misfor-  head  off  the  disaster  which  seems 

are  accumulating  faster  than  in  nre-war  vears  -TherP  '  robbed  homes  to  the  extent  of  $.50,000  profit  being  al-  which  took  place  at  that  /amous  tunes  their  future  would  seem  as-  to  be  approaching.  Should  I  sell 

actuinuiaung  lasier  xnan  in  pre  aar  years.  Uhere,  v  -  *  a  u  f  fi.  |uieeting.  He  ha.s  sent  me  the  fol-  sured.  my  stocks  now  and  what  should 

la  then,  in  these  two  publications  a  good  statistical  i  ^°wed  on  $o,000  bail  we  begin  to  wonder  about  the  j  lowing  letter.  What,  in  your  opin-  "But  I  am  worried.  I  have  been  I  do  with  the  money  I  receive  for 

invariable  truth  of  the  saying  that  "crime  does  not  i  ion,  should  this  man  do?  reading  the  reports  of  the  C.C.F.  them?  Should  I  sell  everything 

basis  for  the  argument  that  current  inflated  condi-  i  .,j  good  farm,  equipped  Convention  in  Winnipeg,  and  my  and  leave  the  country?  Could  I 

tlons  are  leaving  their  mark  on  those  two  sources  of  i  u-  H-  H-  with  modem  buildings  and  up-to-  Charles  and  daughter  Marion  transfer  my  insurance  to  an  Amerl- 

Tirlvate  and  investment  ranital  imon  which  anv  fur-'  .  ^  r  r.  ,  i  a  tv  tt  '  date  machinery.  I  raise  grain,  cat-  tell  me  that  when  the  next  fed- ]  can  branch  of  the  same  company, 

private  and  investment  capital  upon  which  any  fur  ^  recent  visitor  from  England  finds  the  Lnited|^g  hogg/i  ^arry  $10,000  life  eral  election  is  over  the  C.C.F.  so  that  I  could  collect  in  Ameri- 

ther  expansion  of  the  private  enterprise  economy  must .  much  le.ss  Isolationist  today  but  short  in  un- ;  insurance,  and  have  $10,000  worth  will  form  the  government.  I  am  can  funds  on  maturity? 

rest.  j  derstanding  of  the  benefits  of  E.R.P.  It  seems  under-  of  stock  in  various  companies.  My  worried  about  what  will  happen  |  “One  idea  I  have  is  to  divide  my 

...  .  .  wife  has  $5000  worth  of  Dominion  vhen  to  my  stocks,  my  insurance,  land  among  the  members  of  my 

The  Occidental  Life  publication  is  quite  unoptimistic  standable.  Rome  was  not  built  in  a  day  and  ingrown  Government  BonS  '"y  wife’s  bonds,  my  farm  and  An-  family,  giving  each  one  the  title 

mbout  the  probability  of  obtaining  interest  rates  more  I  prejudices  are  not  so  quickly  di.ssipated.  family  consists  of'  drew’s  farm  with  the  mortgage  to  a  portion,  organize  the  family 

In  keeping  with  today’s  cost  of  insurance  company!  _ An.i,.-,,,  on  -./arm  mor  It-  Will  we  be  allowed  to  into  a  co-operative  association, 

operation..  While  thi.  rather  etrengthe..  the  poeU  j  w-e  hope  it  1.  hot  too  .igni«c.„t,  but  the  United  AeT™'  ■S',id^"e„>''’*S;  Til  Z  ''.r4‘"thS^  r.'t  S?  iSe.TtSf'eLrfl’.SlVotfS 


tion  of  the  company’s  specific  plans  of  guaranteed  '  Nations  have  just  appointed  a  fulltime  staff  psychi- 
cost  Insurance,  the  remarks  are  applicable  neverthe-  j  atrist  to  look  after  the  mental  health  of  the  regular 
less  to  the  life  underwriting  business  as  a  whole.  |  employees  and  of  the  delegates.  Obviously,  that 

The  Insurance  business  is  of  course  particularly  i  "travelling  Bar  of  57  Nations"  where  you  could  get 
concerned  about  the  continued  rise  in  cost  of  living !  anything  from  a  gin  fizz  to  an  Atomic  cocktail  can 
which  has  already  cut  substantially  into  the  real  value  |  not  have  been  too  effective  a  remedy  against  the 
of  proceeds  from  insurance  and  annuity  claims.  Pol-  j  blues. 

Icies  which,  when  first  takent  out  could  be  as.sumed  to  |  49  49  49 

provide  a  fair  standard  of  living  to  the  recipients  of  '  There  are  so  many  investment  media  available  these 
Jr.surance  payments,  have  generally  been  reduced  in  i  days  —  some  offer  large  dividend  returns,  some 
actual  value  by  the  time  policies  could  be  cashed  In.  ^  promise  wide  capital  enhancement.  IVe  take  this  oc- 
Jt  is  only  natural  therefore  that  one  might  expect  j  casion  to  ‘plug’  an  investment  which,  while  utterly 
that  insurance  in  force  should  increase  more  substan-  j  lacking  in  glamor,  is  guaranteed  both  as  to  principal 


riea,  3  children.  He  nM  raising  the  crops  we  think  best  and  Invest  the  cash  In  improving 
bought  the  farm  across  the  suited  to  the  land  and  to  the  mar-  the  farm  and  its  equipment  and  in 
road  from  mine.  We  work  to-  |uid  disposing  of  them,  as  we  storing  up  supplies  for  the  future, 
gather  using  the  same  set  of  think  best?  Will  I  have  to  sur-  and  turn  It  all  over  to  the  Ander- 
I®-*'™®*  rentier  my  stocks,  including  C.P.  son  Co-operative  to  be  operated  in 
He  still  owes  $10,000  on  the  Bell  Telephone  Company  and  the  Interests  of  the  members.  In 
farm,  has  a  twenty  y®ar  en-  gome  others,  and  how  will  I  be  this  way  I  think  we  might  all  be 
dowment  policy  for  $3,000  on  for  them.  Will  the  ‘Invest-  in  a  position  to  stand  a  sort  of  a 

which  he  has  paid  ten  pay-  ment  Board’  direct  the  Insurance  seige  during  which  tir^^  we  could 
^®''I®*  company  to  put  my  insurance  re-  support  ourselves  witli  the  minl- 

"(2) _ Grace,  age  28,  married  the  serve  Into  some  low  cost  housing  mum  of  dependence  on  outside 

local  bank  manager  who  has  venture  or  some  fantastic  scheme  sources  of  supply  and  outside  mar- 
slnce  been  promoted  to  a  lof  operating  an  industry  in  the  kets,  and  the  minimum  of  dicta- 
more  responsible  position  in  interests  of  the  employees?  Will  tion  from  government  lords  and 
the  city.  His  salary  $5,000  I  b®  required  to  retire  at  sixty  officials. 

with  pension  at  age  65,  car-  years  of  age  and  accept  an  old-  “What  do  you  think  of  this 
ries  $10,000  life  insurance.  2  ag®  pension,  and  if  so,  will  I  be  scheme?  Or  what  is  the  answer 
children.  allowed  to  dispose  of  my  farm  as  to  my  problem?  If  the  C.C.F. 


tially  than  it  has  done,  as  policy  holders  attempt  to  and  interest  rate  and  is  a  ‘must’  in  any  Canadian’s  _  ’  I  would,  or  will  it  be  turned  over  should  get  in  I  would  like  to  have 

maintain  the  relative  value  of  their  policies  against  the  portfolio  —  Canada  Savings  Bonds.  Sale  opens  October  “(3)— Charles,  age  26,  married,  2  to  the  Planning  Board  or  the  local  detailed  plans  for  meeting  any 
mainiam  i  r  That  this  is  not  the  case  and  4th  —  let’s  ao’  children,  a  factory  worker  m  committee?  If  the  planning  au-  emergency  which  might  arise.  Let 

cost  of  living  Increase.  That  this  is  not  the  case,  and  4th  lets  go.  the  city  earns  $40.00  a  week,  thorlties  take  It  over,  with  what  me  have  your  opinion  on  what  I 

that  therefore  policy  holders  as  a  group  are  some-  49  49  49  pays  $40.00  a  month  rent  for  jfijjj]  q(  "paper"  will  they  pay  for  I  should  do?” 

wrhAt  worse  off  than  they  were,  is  clearly  indicated  in  The  selection  of  a  new  leader  for  the  Progressive  ®  house  that  will  be  his  when  jt?  There’s  the  letter — I  leave  it  to 


cost  of  living  Increase.  That  this  is  not  the  case,  and  4th  —  let’s  go! 
that  therefore  policy  holders  as  a  group  are  some-  49  49  49 

what  worse  off  than  they  were,  is  clearly  indicated  in  The  selection  of  a  new  leader  for  the  Progressive 

the  Occidental  bulletin.  The  company  has  some  plans,  Conservative  Party  is  now  in  its  la.st  stages  and  thus, 

some  of  which  have  been  in  operation  for  years,  to  to  some  extent  "sub  judice”.  Sufficient  news  has 
overcome  the  influences  of  inflationary  developments,  come  out  of  the  platform  making  sessions  to  indicate 
If  the  booklet  helps  the  average  insurance  buyer  to  that  no  matter  what  principles  the  new  leader  will 

understand  more  than  just  the  most  obvious  figures  have  uppermost  in  his  mind,  he  will  once  again  have 

usually  presented,  it  should  be  well  received  by  lay-  to  get  used  to  dealing  with  material  which  hopes  to 
men  and  insurance  experts  as  well.  be  almost  everything  to  almost  everybody. 


he  has  paid  that  rent  for  20  nj  remember  how  Mr.  Coldwoil  you.  This  farmer  is  very  well 
years.  Has  6  years  paid  now.  yggj  to  talk  about  non-interest-  fixed.  That  is  no  reason  why  he 
Has  $2,000  life  Insurance  and  t)egring  bonds.  I  remember  Pro-  should  be  exploited.  Inheritance 
a  second  hand  car.  lessor  Grube  talking  about  a  100  taxes  will  take  a  goodly  portion  of 

(4) — Marion,  the  youngest,  age  24,  per  cent  tax  on  bond  interest.  I  his  estate— we  have  little  idea  of 
a  school  teacher  In  a  neigh-  remember  Mr.  Douglas  saying  they  the  long-time  results  of  drastic 
boring  town,  earning  $1,500  would  issue  $1,000  currency  for  sumptuary  legislation.  What  would 
a  year  and  saving  about  every  $1,000  worth  of  goods  pro-  you  do  if  you  stood  In  tlie  shoes 
$500  of  it,  which  she  Is  put-  duced.  1  remember  all  these  things  of  this  farmer? 


j  Same  Thing 

I  At  the  headquarters  of  the  Yugo- 
j  slavia  secret  police  they  were  ques- 
j  tioning  a  newly  arrested  citizen. 
I  "What  is  your  attitude  toward  the 
people’s  regime?” 

"The  same  a.s  toward  my  wife." 

"What  do  you  mean?” 

"Before  marriage  I  loved  her;  htn 
I  now  I’m  afraid  of  her.” 
t  — Plain  Talk. 

■  No  Bananas 

j  Yes,  we  have  no  bananas  but 
!  laratans  are  on  the  way.  The  colo¬ 
nial  office  has  announced  that 
Jamaican  lacatans,  which  are  small¬ 
er  than  regular  bananas,  but  taste 
the  same,  are  to  be  accepted  by  the 
ministry  of  food.  Lacatans  are  aris- 
1  tocrats  among  bananas,  so  it  is  not 
j  surprising  to  learn  that  they  bruise 
I  and  chill  more  easily.  That  is  why 
i  Britons  have  not  had  them  before, 
j  But  tests  have  now  shown  that  they 
I  can  be  transported  here  effectively. 

'  — U.K.  Bulletin. 

The  Ideal  Salesman 

Addressing  1200  .salesmen  and 
sales  managers  at  a  recent  meeting 
in  Los  Angeles,  Harrv  G.  Moock, 
vice-pre.sident  of  Chrysler  Corpora- 
1  tion  described  the  ideal  salesman, 
j  Said  Mr.  Moock:  “He  has  the  curi- 
!  osity  of  a  cat,  the  tenacity  of  a 
j  bulldog,  the  friendship  of  a  little 
i  child,  the  diplomacy  of  a  wayward 
I  husband,  the  patience  of  a  self- 
I  .sacrificing  wife,  the  enthusiasm  of 
a  Sinatra  fan,  the  a.ssurance  of  a 
j  Harvard  man,  the  good  humor  of  a 
j  comedian,  the  .simplicity  of  a  jack- 
j  a.ss,  and  the  tireless  energy  of  a  bill 
I  collector.” — Harold  J.  Ashe,  in  Edi- 
phone  Voice  Writing. 

-  Northern  Snake 

It  was  reported  the  other  day 
'  from  Flin  Flon,  Man.,  that  a  garter 

■  snake  had  been  discovered  there. 

[  That  may  not  seem  much  of  a 
j  discovery  from  the  viewpoint  of 
I  most  people  but  it  become.s  signifi- 
I  cant  when  it  is  realized  that  Flin 
Flon  is  well  to  the  north  in  this  im- 
j  mense  country  of  Canada  and  that 
I  garter  snakes  are  seldom  found  in 
i  such  a  climatic  beit.  In  fact  it  is 
,  reported  that  according  to  Flin  Flon 
i  oldtimers  this  garter  snake  is  the 
first  ever  to  have  been  discovered 
there.  —  Fort  W’illiam  Times-Jour- 
nal. 

‘Bold’  Neckties 

In  the  opinion  of  a  neckwear 
manufacturer,  "the  necktie  is  man’s 
only  apparel  basis  for  conservation." 
It  is  a  rather  pitiful  confession.  The 
average  and  conventional  man  wears 
clothes  of  conservative  cut  and  mod¬ 
est  color.  His  shoes  are  neat  and 
tidy,  but  ordinary.  His  hat  is  like 
a  million  other  hats.  Only  his  neck- 
I  tie  can  be  distinctive,  dashing  and 
something  to  talk  about. 

A  symposium  of  fashion  experts, 
sponsored  by  the  Men’s  Tie  Founda¬ 
tion,  Inc.,  tells  what  ties  will  be 
worn  by  the  well-dressed  man,  and 
others,  in  the  coming  season. 

The  word  “bold”  turns  up  in  most 
of  the  quoted  opinions.  Whatever 
else  a  tie  may  be,  it  had  better  be 
"bold."  It  may  be  even  more.  A 
necktie  may  be  "especially  planned" 
or  "individually  engineered  to  give 
distinctiveness.”  It  should  "give  a 
man  a  real  chance  to  express  his 
feeling  in  color  and  design."  —  Phil¬ 
adelphia  Bulletin. 

Smoke  from  Skywriting? 

The  Los  Angeles  common  council 
wants  to  stop  skjovritlng.  One  coun¬ 
cilman  said:  "The  sky  is  the  only 
unpolluted  item  of  nature  we  have 
left.” 

We,  of  Milwaukee,  who  have  also 
seen  a  good  deal  of  skywriting,  will 
be  disposed  to  say  that  the  import¬ 
ant  problem  is  to  clear  the  lower 
atmosphere  of  smoke  poured  from 
chimneys. 

We  suggest  to  the  gentlemen  of 
Los  Angeles — and  more  positively  to 
officialdom  in  Milwaukee  —  to  look 
at  the  lower  rather  than  the  higher 
sky  levels  as  they  contemplate  the 
smoke  evil.  If  American  cities  once 
get  the  first  500  feet,  let  us  say, 
of  their  atmosphere  freed  from  pol¬ 
lution,  they  can  see  whether  there 
is  any  need  to  deal  with  skywriters. 
— Milwaukee  Journal. 
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Doni.  Steel  &  Coal  “B”  f 

Would  you  kindly  give  me  your  j 
view  on  the  prospects  of  Dominion  | 
Steel  &  Coal  Co.  and  the  chances  | 
future  enhancement  in  the  value  ! 
the  “B”  shares. — B.W.V.  ! 

Future  prospects  for  Dominion 
Steel  &  Coal  Corp.  appear  promising  ! 
in  view  of  corporation's  position  in  I 
basic  iron  and  steel  industry  in  Can-  ! 
a  da  and  the  diversity  of  its  opera-  j 
tions.  During  past  2  decades,  Dosco  ' 
has  expanded  its  field  substantially 
through  acquisition  of  rolling  mills 
and  converting  plants  in  Central 
Canada.  Up  until  then  its  properties 
were  concentrated  in  Nova  Scotia  | 
where  it  had  a  relatively  long  haul  I 
for  its  products  to  the  big  markets  i 
of  Ontario  and  Quebec.  I 


INQUIRIES  from  subscribers 
In  regard  to  their  Investments 
and  problems  are  invited. 
Answers  are  based  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair 
and  unprejudiced,  but  beyond 
the  exercise  of  care  in  securing 
information,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamp¬ 
ed,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


with  $3.04  a  share  earned  on  secu¬ 
rity  for  preceding  fiscal  year.  Le.ss 
favorable  results  for  1946-47  period 
were  accounted  for  by  short  supplies 
of  steel,  a  condition  which  affected 


all  charges  and  preferred  dividends 
(including  only  2  quarterly  pay¬ 
ments  on  150,000  additional  shares 
of  preferred  sold  during  1947)  net 
earnings  were  equal  to  $2.77  a  share  i 


operations  of  all  heavy  manufac-  |  on  outstanding  common  stock  as 
turing  organizations  in  that  year  1  compared  with  $2.41  a  share  earned 
and  which  was  in  great  measure  due  I  in  1946.  Allowing  for  full  year’s 
to  extended  strikes  in  basic  iron  and  dividends  on  additional  preferred 
steel  industry  during  1946.  i  slock,  earnings  on  common  “last 

Production  and  shipments  during  year  would  have  been  equal  to  $2.60 
fiscal  year  just  ended  reflected  im-  ^  share.  In  other  words,  1947  earn- 
provement  in  steel  supply  situation  '  based  on  existing  capitaliza- 

and  were  on  a  substantially  increas-  of  company,  were  equal  to  over 


ed  basis  as  compared  with  previous 
year.  Earnings  may  be  expected  to 
be  on  a  scale  commensurate  with 
e.xpansion  in  production,  and  it  was 


2'l.  times  dividend  requirements  on 
common  stock  at  current  rate  of 
$1  a  share  annually. 

In  light  of  prospects,  as  indicated 


A  new  edition  of  our  booklet  "CANADIAN 
CORPORATION  ISSUES  ”  giving  information 
regarding  securities  of  more  than  60  Canadian 
public  utility  and  industrial  companies  is, now 
available. 

Copy  free  on  request. 

Royal  Securities  Corporation 

Limited 

Montreal,  Toronto,  Halifax,  Saint  John,  Quebec,  Otiawa, 
Winnipeg,  Calgary,  Vancouver,  Charlottetown,  Hamilton, 
St.  John’5,  Nfld. 


I  reliably  reported  that  net  after  f^ljove,  common  stock,  appears  to  , 
j  charges  for  first  quarter  of  year  have  good  potentialities  for  increas- 
j  v.'cre  in  excess  of  full  annual  divi-  return  over  next  year  or  so  and. 


Reflecting  conditions  in  basic  iron  !  glected.  This  has  had,  and  is  having,  dend  requirements  on  Class  “A”  dependent  upon  general  stock  mar- 
and  steel  industry  —  in  which  de-  ,  a  deleterious  effect  upon  earnings  of  ‘  stock.  This  points  to  earnings  at  het  condition.?,  for  enhancement  in 
mand  has  been  well  in  excess  of  |  corporation  as  government  subsidy  !  least  a.s  good  as  for  1945-46  fiscal  ,  market  value. 

supply  during  war  years  and  since  ,  o.n  steel  diverted  to  domestic  mar-  year  --  probably  somewhat  better.  I  - 

plants  of  company  have  been  operat-  !  ket  is  inadequate  recompense  for  j  In  light  of  current  operating  posi-  I  Power  Corporation 

ing  at  capacity,  except  for  inter-  ;  loss  on  export  sales.  1  t'on  and  early  pro.spects  and  in  view  |  Please  favor  me  with  your  opinion 

ruptions  due  to  labor  troubles.  Year  j  Despite  foregoing  handicaps,  out-  ;  fact  that  company  has  no  funded  regarding  prospects  for  Power  Cor- 

1946  was  particularly  hard  hit  by  |  lock  for  Dosco  appears  definitely  ,  debt  ahead  of  "A”  stock,  the  issue  jiporation,  particularly  the  enmmon 

labor  difficulties  and,  as  a  conse-  pj-cmiging.  Large-scale  additions  to  offer  at  least  rea-  stock,  of  which  I  hold  some  shares, 

quence  operating  results  of  corpora-  I  ^^d  improvements  in  productive  ^onable  security  for  dividends  and, 

tion  for  1947  were  widely  ahead  of  j  facilities  have  been  made  over  past  i  yield  basis  of  around  6  per  cent,  power  Corporation  of  Canada 

previous  year  with  net  earnings  re-  f^^.  years  and  further  extensions  has  definite  attractions  as  a  busine.ss  currentlv  Quoted 

?t'’n’'ck‘’oursHndinf  from  81  ce^n  a  '  undertaken  which  !  ^-^an's  investment  for  income.  on  ra°^t  around  It^rancl  ^s  S 

?n  ^  ^  I strengthen  materially  the  phy-  j  .  -  dividends  at  rate  of  60  ce*.s  a  share 

Dividend,  '.n  -B-  stocl.  were  ■™''' 

!rp®2rcent?a"hare  '^In  IMlYToUl  |  t^o^ome^^n  I'lrw  ofTndSd  ’  ^  ••  howe^^er,  that 

i  vr,  - -  i  t  '"e  10  come  m  view  ot  indicated  opinion  on  the  follow-  mvidends  are  on  an  interim  basis,  so 


Power  Corporation  of  Canada 
common  stock  is  currently  quoted 
on  market  around  14 ’2  and  is  paying 
dividends  at  rate  of  60  cerfls  a  share. 
This  indicates  a  yield  basis  of  only 
a  little  better  than  4  per  cent. 

It  should  be  noted,  however,  that 
dividends  are  on  an  interim  basis,  so 


of  50  cents  a  share  was  distributed  '  reauirements  of  construction  husi  '  opinion  on  the  follow-  j*’'  ,  sn  inierim  Da.si.s,  so 

in  2  semi-annual  pavments  of  25  ■  T  construction  busi- .  i  situation:  He  now  holds  60  thatalargerora.smallerdistribu- 

cenfs.  Thfs  of  Noranda  bought  at  50.  ;  tion  may  be  made  for  any  half¬ 
payments  of  25  cents  a  share  again  ®  .  f^e  above  Dosco  “B  '  i  i  discretion  of 

have  been  made  together  with  an  !  appear!  to  offer  attrlkfons  as  a  '  P»«-‘^hase,  say.  300  shares  ;  mrectors  As  net  earnings  for  fisca 

extra  of  25  cents,  making  a  total  of  Sdative  imestmeS  Purchase  to 

75  cents  a  share  in  all  for  current  .  with  Pot!nSS  "«“••••>— Bank  Manager.  ;  to  $l.lo  a  share  on  common,  or  al- 

year  —  assuming  that  another  spe-  !  return  and  dependent  upon  B-eneral  1  Frankly  we  could  not  advise  such  !  niost  double  the  60  cents  a  share 
cial  dividend  is  not  distributed  be-  !  gto!kVarheft!e!d  for  annre^^^  a  deal.  It  is  true  that  yield  basis  i 

fore  end  of  vear  I  slock  market  trend,  tor  appreciation  Amulet  is  suhstantiallv  '  on  basis  of  30-cent  distribution  for 

tore  ena  or  year.  ,  _  I  m  value  over  a  moderate  period.  on  waiie  Amuiec  is  suDstantiaiiy  ,  ,  current  vear  has  been 

At  current  market  of  16.  Dosco  I  ^  !  creater  than  that  on  Noranda.  De-  i  nr-si  nan  or  curreni  jear  nas  oeen 

'  -  '  'continued  to  date)  anv  revision  in 


I  ciarations  to  date  this  year  on 


Waite  Amulet  total  $1.  with  latest  '  f  vulend  distribution  is  more  likely 

.  -  -  !  fr.  Ko  iinu’arH  f-hnn  rl AwnuL'a rrl 


Please  advise  with  regard  to  Ihe  quote  about  $8.75,  while  Noranda’s  I  upward  than  downward 


fore  end  of  year.  ,  ^  ^  ^  in  value  over  a  moderate  period.  on  Waite  Amulet  is  substantially  ,  "  half  of  current  vear  has  been 

At  current  market  of  16,  Dosco  _  ^  greater  than  that  on  Noranda.  De-  i“Sr  nair  or  current  jear  nas  oeen 

offers  an  indicated  yield  of  about  iWonocco  Hfinoc  ciarations  to  date  this  year  on  revi.sion  in 

4%  per  cent  on  basis  of  75  cents  a  Macassa  Mines  total  $1.  with  latest  '  “’vulend  distribution  is  more  likely 

.share  paid  on  stock  to  date  this  Please  advise  with  regard  to  Ihe  quote  about  $8.75,  while  Noranda’s  ^“an  downward, 

year.  This  is  a  rather  meagre  re-  |  slock  of  Macassa  Mines.  A  friend  |  rate  is  indicated  as  $3  on  current  |  Power  Corporation  Ltd.  is  a  hold- 
turn  but,  on  the  other  hand,  market  !  of  mine  has  recommended  it  to  me  ^  market  value  of  something  better  '  organization  with  a  controlling 
value  is  only  a  little  better  than  9  as  a  good  buy  today  for  future  stock  than  $51.  However,  in  times  like  '  or  substantial  stock  interest  in  such 
times  1947  net  earnings  —  a  low  !  market  possibilities  but  it  seems  to  these,  it  is  well  to  take  a  longer  '  operating  public  utilities  a.s  South- 
ratio  of  market  to  earnings.  '  me  from  all  that  I  have  been  read-  ;  term  view',  particularly  as  there  is  '  em  Canada  Power  Co.,  B.  C.  Power 

Under  normal  circumstances,  with  big  of  late  that  the  prospects  for  ))elter  than  a  possibility  that  the  !  Corp.,  Winnipeg  Electric  COm  North- 
domestic  and  export  demand  for  |  gold  mining  stocks  of  any  kind  are  ,  Noranda  dividend  may  be  restored  '  ern  Quebec  Power  Co.,  E.  Kootenay 
iron  and  steel  such  a.s  it  is,  and  with  doubtful.  Your  comments  would  be  ,  to  a  $4  a  share  annual  rate  in  near  |  Power  Co  and  Northern  B.  C.  Power 


corporation  so  favorably  situated  to  appreciated.  —  N.T.B.,  Fort  Wil-  I  future. 


Co.  and  an  investment  portfolio 


cater  to  the  export  trade  due  to  liam. 


Your  client's  holdings  in  Noranda,  i  holdings  in  a  fairly 


location  of  its  main  plants  on  the,  Early  potentialities  for  the  gold  j  we  believe,  represent  a  much  strong- !  prominent  Canadian 

Atlantic  seaboard,  early  potential!-  j  mines,  as  your  inquiry  suggests,  are  |  er,  and  certainly  better  diversified  ;  '  industrial  and  utility  or- 

lities  for  Dosco  in  the  matter  of  '  distinctly  vague;  this  in  view  of  pre-  '  jiosition  than  if  he  made  the  .switch  '  Snnizations.  Corporation  also  oper- 
earnings  would  be  impressive.  As  vailing  high  costs  and  doubts  as  to  suggested  in  your  letter.  In  mining  ,  engineering  division  which 

it  is,  however,  due  to  steel  control  i  whether  mines  can  expect  to  obtain  1  investments  it  very  often  is  the  case  ■  ‘^^rries  out  engineering  projects  for 

regulations,  which  are  still  opera-  j  any  greater  return  on  their  produc-  j  that  a  sharply  higher  dividend  rate  ®ffihated  and  other  public  utility 

live,  corporation  is  forced  to  divert  1  tion  than  they  now  are  doing.  De-  '  ig  in  part  a  return  of  capital  as  re-  !  companies. 

a  considerable  portion  of  its  output  |  valuation,  of  the  dollar,  continually  i  sources  of  a  mine  are  not,  of  course,  i  All  subsidiary  and  associated 

to  other  domestic  producers  and,  ac-  ;  urged  by  gold  mining  interests  and  ‘  inexhaustible.  '  '  ;  companies  have  been  on  an  active 

cordingly,  its  traditional  export  periodically  reported  as  being  a  pos-  '  ..  _  ’’  basis  in  recent  years  and,  despite 

markets  are  being  more  or  less  ne-  j  sible  development,  hardly  appears  |  ]>oininion  Tar  &  Chemicals  '  handicap  of  high  costs  on  public 


to  be  an  early  possibility:  nor  do 


utility  operations,  earnings  have 


INVESTMENT  YIELDS 


Sapplitd  br  Oiwald  Jk  Drinkwpter  j 
DIt.  App.  yid. 


•Miimlnliim  .  2.0(1  .'iS 

liatliiirst.  "A”  .  l  .'iO  21 

U.Cl  Pr.,  “A”  .  l.OO  2(i 

Itfitish  American  Oil  ..  l.oi)  ;;:( 

Itrazillaii  .  2.00  10 

liell  Teleplioiie  .  .S.OO  172 

(IcIdInK  Corlicelli  .  S.OO  170 

lioildiiiK  I’nxlucls  ...  1  10  ;i:i 

Oaii.  Dreweries  .  2.00  I'll 

Can.  Ilronze  .  2.00  47 

Can.  Celanese  .  .1.00  .SI 


,  _  I  either  federal  or  provincial  govern-  !  ^  ^  shares,  preferr^l  and  been  W'ell  maintained.  Revenues 

YIELDS  i  ments  show  any  great  inclination  to  common,  of  Dominion  Tar  &  Chem-  fjoni  some  subsidiaries  and  affili- 
I  provide  substantial  tax  relief  for  the  i  ®  subscriber  to  The  ^  have  been  on  an  increasing 

mines.  Only  newiy  established  and  I  I'manciM  Times,  would  appreciate  :  scale  in  past  2  years;  hence  the  re- 

ft  r  n  w»  er  marginal  mines  are  benefitting  in  i  opinhm  regarding  their  pros-  j  upward  trend  in  earnings. 

MU  pru^e  P.c! !  any  real  degree  from  the  gold  mine  ,  pects.— P.D.,  Montreal.  ,  j^j,othcr  factor  in  earnings  avail- 

2.00  .'.s  .i.(.')  I  assistance  legislation  passed  during  |  Preferred  stock  of  Dominion  Tar  :  common  stock  has  been  re- 

i.rid  _2i  4.71)  ■  last  session  at  Ottawa.  ,  &  Chemical  Co.  Ltd,  is  selling  today  j  cjtiction  effected  in  recent  years  by 

iili)  z!  4!.':*  I  On  the  well  founded  theory,  how-  I  market  at  around  21’.;.  and  car-  j  corporation  in  fixed  charges.  Last 

'.'.(HI  p.i'.i  io.2(i  I  ever,  that  gold  mining  stocks  con-  *’'*'■'*  ^n  annual  cumulative  dividend  ,  year,  for  instance,  interest  charges 

x'r.J  -stilute  a  good  hedge  against  a  re-  1  ®  share.  This  indicates  j’ield  j  v.-ere  down  at  $230,439  from  $358,- 


tion  in  operating  profits  which  W'as 
due  largely  to  difficulty  in  obtaining 
adequate  supplies  of  coke  and  coal 
as  a  result  of  labor  troubles  last 
year. 

By  reason  of  substantial  coverage 
for  preferred  dividends  and  modest 
annual  requirements  therefor,  senior 
security  of  Standard  Fuel  appears 
to  be  worthy  of  retention  from  an 
income-bearing  point  of  view'. 


LETTERS  to  the  EDITOR 


THE  STATUS  QI  O  FOR  .\LL 

Editor, 

The  Financial  Times, 

Montreal. 

Sir:  In  the  course  of  your 
thought-provoking  article  by  E.  C. 
Ertl,  asking  “How  much  strain  can 
any  fiscal  bear?”  I  note  the.se 
penetrating  points:  (a) — Not  even 
on  the  largest  scale  can  a  boot¬ 
strap  economy  be  made  permanent¬ 
ly  effective.  It  was  of  course  a 
bootstrap  economy  that  performed 
so  marvellously  in  the  last  war; 
(b) — What  war  finance  would 
mean  in  another  emergency  can 
probably  be  best  left  to  the  indi¬ 
vidual  to  figure  out  for  him.sclf; 
and  (c) — Would  vve  meet  it  (the 
next  emergency)  with  an  ironclad 
imposition  of  the  status  quo — and 
who  would  impose  it  on  whom  .  .  .? 
(Financial  Times,  Sept.  24). 

This  reader  is  not  competent  to 
supply  an  adequate  answer  to  this 
latter  billion-dollar  question.  There 
are,  nevertheless,  points  upon 
w'hich  a  spot  of  comment  is  pos¬ 
sible,  i.e.,  from  the  viewpoint  of  a 
rural  reader. 

As  you  well  know',  for  almo.st 
the  first  three  years  of  the  la.st 
war,  using  the  mechanism  of  w'hat 
have  been  loosely  termed  ‘Agricul¬ 
tural  Subsidies’,  the  Dominion  au- 
torities  did,  in  fact,  largely  apply 
a  policy  of  holding  the  line  on  the 
prices  of  agricultural  commodities. 
This  was  done,  as  forthrightly  an¬ 
nounced  by  the  W'artime  finance 
minister  (Rt.  Hon.  J.  L.  Ilsloy)  to 
the  House  of  Commons,  “in  the  in¬ 
terests  of  the  consumer”.  Today, 
looking  hack  across  the  whole  per¬ 
iod  of  the  struggle,  it  is  common 
Itnovvledge  that  this  technique  w'as 
eminently  successful;  cost  an  over¬ 


all  sum  of  just  $489,000,000;  .saved 
a  vastly  greater  sum  which,  other- 
w'ise,  would  have  been  paid  zy  the 
Canadian  people;  and  plea.sed  all 
concerned— -except  the  farmer,?  — 
who  felt  that  ‘ttie  treat  was  on 
them’. 

My  o'yvn  opinion  is  that  “an 
ironclad  imposition  of  the  status 
quo”  w'ould  turn  in  a  va.it  social 
and  economic  dividend  in  the  “next 
emergency”,  if  applied  ‘for  the 
duration’,  as  the  soldier  puts  It;  but 
it  should  cover  us  all — not  merely 
the  primary  producers? 

VV.  P.  D. 

BY  ANY  OTHER  N.\ME 

To  the  Editor; 

The  Financial  Times, 

Montreal, 

Sir:  I  helicv'e  it  is  generally  agreed 
by  most  people  that  there  is  very 
little  basic  difference  between  the 
Liberal  and  Conservative  parties  in 
Canada.  However,  the  word  ‘Liberal’ 
sounds  so  much  better  than  the  word 


I  ‘Conservative’,  or  Tory,  as  Conser¬ 
vatives  are  sometime  unfairly  call¬ 
ed  by  their  opponents.  I  believe  that 
Conservatives  are  under  about  a 
^  tw'enty-five  per  cent  handicap  when 
!  it  comes  to  securing  votes  at  Elec- 
!  tion  time,  especially  from  electors 
'  who  do  not  have  any  party  affilia- 
'  tions.  Under  these  circumstances, 
would  not  the  Progressive  Conser¬ 
vative  Party  be  W'cll  advised  to 
change  the  party  name  to  one  short 
word,  such  as:  United  I’arty,  Can¬ 
adian  Party,  Democrat  Party,  Pro¬ 
gressive  Parly,  Peoples  Party,  Rea- 
1  sonahle  Party,  Reasoning  Party,  or 
Service  Party,  etc.  ? 

'  The  Liberal  and  C.C.F.  Parties 
often  refer  to  the  Conservative 
Party  being  the  party  of  the  rich, 
lilt  I  believe  that  there  are  more 
wealthy  people  in  Canada  w'ho  bc- 
:  long  to  the  Liberal  Party  than  to 
the  Conservative  Party.  Couldn’t 
'  this  false  notion  of  manv  —  he  re- 
i  filled  ? 

FAIRPLAY. 


Finance  Ministers  Meet  To 
Find  A  Way  Out 


(Continued  from  page  6) 
change  in  the  position  of  the 
World  Bank  and  Fund.  The  ideal 
as  laid  dow'n  continue.?  to  he  sound 
enough.  The  tw'o  institutions, 
financed  partly  by  participating 
governments,  partly  by  the  sub¬ 
scriptions  of  bond  buj'ing  citizens 
ever.wvhere  could  have  a  smart 
job  and  they  could  do  it  well. 
But  only  under  ideal  conditions. 
Such  conditions  do  not  include 
political  unrest  w'hich  arrests  the 
economic  progress  in  favor  of  re¬ 
newed  armament  drives:  they  do 
not  include  w'holcsale  experiment¬ 
ing  w'ith  novel  schemes  of  milking 
a  COW',  and  above  all  they  do  not 
include  the  persistent  desire  of 
almost  every  land  to  overvalue  its 
position  in  terms  of  its  own  cur¬ 
rency. 

Long  before  the  newly  gathered 
together  experts  can  hope  to  solve 
even  part  of  their  problem,  they 
will  have  to  solve  the  question  of 
rencw'ed  productivity  of  man  and 
machine,  the  question  of  selling 
competitively  rather  than  on  a 
basis  of  past  favor,  and  lastly. 


the  question  of  whether  political 
importance  of  this  or  that  country 
can  e.xcusc  indefinitely  the  most 
patient  denial  of  such  a  country’s 
.slightly  stupid  management. 

Tliat  the  latter  question  espec¬ 
ially  will  be  answered  construc¬ 
tively  is  highly  improbable ;  the 
political  affairs  of  the  w'orld’s 
power.?  are  in  sufficiently  bad 
shape  to  make  it  most  unlikely 
that  any  one  of  the  countries  con¬ 
cerned  will  be  affronted  by  de¬ 
mands  to  do  certain  things,  which 
jealous  sovereignty  considers  to  be 
purely  domestic  matter.?. 

The  most  w'e  can  hope  for  from 
the  present  conference  is  a  liberal¬ 
isation,  under  pre.ssure,  of  the  re¬ 
striction.?  on  u  nilateral  devalua¬ 
tion,  and  perhaps  a  liberalisation 
of  restrictions  on  the  use  of  funds 
obtained  under  EGA  efforts  of 
European  nations  to  trade  w'ith 
each  other.  But  since  even  small 
mercies  have  been  singularly  lack¬ 
ing  in  recent  months,  let  us  be 
duly  grateful  no  matter  how  little 
W'ili  come  out  of  Wasliington  dur¬ 
ing  the  next  few'  davs  and  w'eeks. 


4.1s  '  vcrsal  of  the  inflationary  trend,  a  i  on  stock  of  approximately  4%  323  in  preceding  year. 

211'  10. (HI  I  certain  leavening  of  gold  mining  :  In  light  of  spread  bet 

47  4.20  I  ijgueg  in  any  speculative  investment  :  neighbourhood  of  20  -  and  also  pay- 
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^  P  •  j  gji  dividend  return  or  for  higher 

Preferred  stock,  which  is  callable  '  niarket  valuation. 


better  than  they  have  been  for  some  i  mortgage  bonds  to  amount  of  $2.5 


Standard  Fuel  Preferred 

As  a  holder  of  some  preferred 
iiares  of  Standard  Fuel  Co.  I  would 
[ipreeiate  your  views  as  to  the  out- 
lok  for  same.  —  Montreal  Sub- 


Macassa  controls  through  owner- ,  150,000  shares  w'ere  sold  to  public  |  Standard  Fuel  Co.  Ltd.  4 ’2  per 


SHOW 

the  world  what  you  sell... 


standing  stock,  Renabie  Mines  '  share 


quoted  on  the  unlisted  (over-the- 


For  year  1947,  Dominion  Tar  re-  j  counter)  market  at  42-45  w'hich  on 


i(i  c.‘2.') ;  parent  company.  j  equal,  for  1947,  to  $4.84  a  share  and  ;  and  outstanding,  20,000  shares  of 

v*  7'(!!!  i  With  likelihood  that  Renabie  W'ill  '  for  1916  to  $4.06  a  share  on  300,000  '  an  authorized  40.000  shares  of  stock 
'i7’i  'jiK:,  soon  be  repaying  advances  from  |  shares  of  preferred  now  outstand-  ,  which  have  a  par  value  of  $50  a 
in'4  ;i.(i2  j  Macassa  and  with  improving  earn-  '  ing-  It  w'ill  be  seen  that  coverage  I  share  and  which  have  no  funded 
•Vt  *  t  'ifH  i  iig®  from  company’s  ow'n  mine,  I  for  preferred  dividend  requirements  ^  debt  or  other  prior  charges  ahead 
iii'i  4X.t  !  there  appear  to  be  fairly  good  I  ui  past  2  years  has  been  very  sub-  |  of  it.  Annual  dividend  requirements 
,i'2‘2  4.(10  j  grounds  for  hoping  that  Maca.ssa,  stantial.  Outlook  for  operations  on  security  amount  to  only  $45,000. 
D*!  a'',-  :  W'hich  paid  dividends  on  its  stock  i  over  the  next  fevv  years  appears  Standard  Fuel  Co.  Ltd.,  as  its 


of  its  potentialities.  [also  are  good.  |t*’®  former  6’L>  P  c.  preferred  stock 

- -  Fact  that  preferred  stock  is  call-  ■  w'ent  into  arrears  to  some  extent. 

Canadian  Car  &  Foundry  “A”  ^  share  is  a  limiting  .  Refunding  issue  of  1946,  however, 

'Th  «<4«  ♦  f  r-  1'*^  r'  fsictor  on  possibilities  for  market  !  had  the  effect  of  reducing  annual 
ine  A  ®'  '■  anailian  C.ar  ,  appreciation  on  the  preferred  stock  dividend  requirements  on  preferred 

&  rounclry  has  been  recommendeii  i  current  yield  on  security  of  j  stock  by  about  40  per  cent  to  $45,000 
to  me  as  a  g®®<l  purchase  for  meome  ;  4:^  pec  pent  appears  generous  !  from  $75,140. 

"J-***  fo*"  !  in  view  of  the  indicated  coverage  Fiscal  year  of  company  ends  April 

(liyidend.  lour  advice  regarsling  |  dividends.  Stock  is,  in  our  ;  30th  and,  for  period  ended  April  j 
'V*^'**^  ***'*  I  opinion,  a  good  hold  for  income  i  30th  1948  net  earnings  W'ere  shown  I 

Ottawa.  combined  w'ith  realtive  security  of  !  at  $106,049,  equal  to  over  2  Vi  times 


SELL 

the  world  what  you  show... 


At  prevailing  market  of  16 ’i-  return. 


dividend  requirements  on  preferred 


nual  dividend  rate  of  approximately  |  value  common  stock  of  w'hich  237,-  I  common  stock.  Net  results  w'ere 
6  per  cent.  Stock,  of  which  there  j  002  are  represented  by  voting  trust  |  slightly  better  than  those  for  pre- 
are  outstanding  400,000  shares,  car-  j  certificates.  For  year  1947,  after  ceding  fiscal  year  despite  a  contrac- 
ries  a  preferred,  non-cumulative  | _ _ _ 


Fact  that  dividend  is  non-cumula¬ 
tive  doubtless  accounts  for  relative¬ 
ly  generous  yield  on  stock  —  with 


feast  and  famine  pattern,  also  a 


Industrial  Activity  Lower  in  August 


INDEX  OF  GAS.\DIAN  INDUSTniAL  ACTIVITY 
i!i;i7  =  10(1 


For  full  information  and 
application  forms 
write  to 
Administrator 

CANADIAN  INTERNATIONAL 
TRADE  FAIR 

Exhibition  Grounds 
TORONTO 
Ontario 


new  source  of  business  and  plant  j  F  M  a  ,M  J  j  a  S  o  N  D 

is  today  fully  occupied  with,  at  last 

reports  a  substantial  volume  of  un-  The  Index  of  Industrial  Activity  ,  are  to  be  seen  in  a  sharp  drop  in 
filled  orders  on  books.  Export  busi-  compiled  by  the  Canadian  Bank  of  !  automotive  trades  group.  Small¬ 
ness  booked  by  company  include.?  commerce  ‘  declined  in  August  to  |  ^ 

both  railway  rolling  stock  and  .  r  .  beverage,  medium  iron  and  steel, 

buses.  ^'’2  (19o(— 100)  from  157  m  July- |  non-ferrous  metal,  chemical  and 

Canadian  Car  &  Foundry  closes  ‘Tliis  downturn  was  to  be  expected  j  miscellaneous  sections.  Increased  I 
its  fiscal  year  September  30th  and  us  it  was  due  to  holiday  shut-downs,  1  production,  however,  was  indicated  ! 
for  1946-47  fi.scal  period,  company  continued  difficulties  in  obtaining  '  in  the  clothing,  pulp  and  paper,  wood  1 
reported  net  earnings  after  all  adequate  supplies  of  materials  and  1  products,  heavy  and  light  iron  and 
charges  equal  to  $1.78  a  share  on  to  strike  at  one  major  automobile  |  steel  and  non-metallic  mineral  in- 


dedicafed  to  the  promotion 
of  international  trade  by  the 


Producers  and  manufacturers  of  every  nation  are  invited 
to  show  their  products  at  the  new  world  marketplace — the 
Canadian  International  Trade  Fair — to  be  sponsored  again 
in  Toronto  by  the  Canadian  Government,  from  May  30 
to  June  10,  1949. 

Here  you  can  meet  and  deal  directly  with  busine.ssmen 
who  have  come  to  buy  from  ev'ery  part  of  the  world — 
compete  on  equal  terms  with  the  products  of  other  countries 
— and  form  invaluable  international  connections  for  future 
business. 

Visiting  businessmen  from  73  countries  attended  the 
1948  Fair — and  1400  exhibitors  displayed  the  products  of 
28  different  nations.  Advance  reservations  indicate  that 
the  1949  International  Trade  Fair,  again  sponsored  by  the 
Government  of  Canada,  will  be  even  more  successful. 

Exhibitors’  applications  should  be  received  before  January 
1949,  in  order  to  permit  the  most  equitable  allocation  of 
available  space.  Later  applicants  will  risk  disappointment. 
Full  information  and  application  forms  are  obtainable 
on  request. 

ICANADIAN  INTERNATIONAL  TRADE  FAIR 

)  TORONTO  CANADA 


GOVERNMENT  OF  CANADA 


8  THE  FINANaAL  TIMES,  OCTOBER  1,  1948 


INFLATION  MAY 
BE  ALMOST  OVER, 
SAYS  ABA  HEAD 


But  r.S.  Not  Yet  Out  Of- 
Danger,  He  Warns  74th 
Annual  Convention 

SEES  Tl  RNING  POINT 


Detroit  —  Inflation’s  grip  on  the  ■ 
I'nitcd  States,  increasingly  in  cvi-  ■ 
dence  since  the  war's  end,  may  have 
about  run  its  course,  Joseph  M.  ■ 
Dodge.  American  Bankers'  Associa-  , 
tion  president,  told  the  A.B.A.  mem-  j 
hers  at  the  71th  annual  convention.  ^ 
And.  he  added,  the  deflation  and  in¬ 
flation  forces  "may  turn  out  to  be  ! 
more  in  balance  than  many  be-  | 
lieved."  I 

Mr.  Dodge  cited  nine  reasons  for 
his  observation.  They  are:  Evidence  ' 
that  urgent  demand  is  over  for  many 
products;  consumers  being  priced  ; 
out  of  the  market;  appearance  of 
overproduction  in  some  areas;  re¬ 
appearance  of  competition  and  price 
cutting;  declining  exports;  less 
pressure  from  foreign  demand  be¬ 
cause  of  European  crop  and  produc¬ 
tion  increases;  a  drop  in  domestic 
commodity  prices  because  of  bump¬ 
er  crops;  a  decline  in  the  rate  of 
savings;  a  drop  in  unit  volume  of 
sales;  pressure  on  the  money  stipply 
by  rising  domestic  production  and 
high  prices. 

"So  far  as  inflation  represent®  a 
demand  exceeding  supply  at  the  ex¬ 
isting  price  level."  there  is  "evi¬ 
dence  of  a  turning  point  in  many 
lines  of  goods."  he  saiil. 

.Mr.  Dodge  warned  that  the  conn-  I 
try  was  still  not  out  of  the  danger 


NEW  BANK  OF  CANADA  MONTREAL  HEADQUARTERS 


THUMBS  DOWN  ON 
DEVALUATION  IS 


|N.  B.  Fire  Losses  In 
1  First  Half  Doubled 


myA|I|AII|IIU  IV  I  Saint  John,  N.B.  -  In  connection 
•  llljUxmllVll  Iw  ^  with  Fire  Prevention  Week,  it  has 

l^m  l?II1kIV\  17f  CU/  1  stated  by  provincial  fire 

IP!  I,  1  Ullv  YiIjW  !  niarshal  H.  M.  Armstrong,  that  the 

I  first  six  months  show  a  startling 


WIDE  CHANGES  IN 
NEW  YORK  BANKS’ 
ASSETS  ARE  SEEN 


But  Member  Nations  Must : 

Balance  Budgets,  Curb  |  June  by  fire,  the  marshal  says.  First  Half  of  1948  —  Loans 
Inflationary  Trends  i  amounted  to  $i, 819,249  compared  at  High  Level 

- -  with  $868,623  in  the  corresponding  - 

KEEP  TAXES  HIGH  ,  year  or  almost  $1,000,-  INVESTMENTS  CUT 

_  000  more.  j  _ 

Washington.  —  All-out  currency  A  total  of  1,016  fires  occurred  ]  New  York.  —  The  changing  com- 


First  Half  of  1948  —  Loans 
at  High  Level 

INVESTMENTS  CUT 


Washington.  —  All-out  currency  ^  A  total  of  1,016  fires  occurred  ]  New  York.  —  The  changing  corn- 
devaluation,  which  has  been  mooted  '  compared  with  837  for  the  first  si.x  |  position  of  as.sets  of  New  York 
as  a  cure  for  most  of  the  world's  months  ot  last  year.  Heating  equip-  i  i  i.  ,  j  i 

balance  of  payment  difficulties,  was  i  ment  accounted  for  a  loss  of  $574^  commercial  banks  during  the 

this  week  turned  down  as  too  quick  745  and  electrical  $790,389  with  i  first  halt  of  1948  resulted  in  interest 


and  easy  a  solution.  Saint  John  having  the  largest  loss  !  and  discount  earnings,  on  loans  ex- 

While  rejecting  any  "across-the-  :  totaiiing  $371,088.  !  ceeding  interest  on  government 

board"  devaluation  move,  annual  re-  j  i.  i#  •  •  '.securities  for  the  first  time  in  five 

'  Monorch  Kuitting  Plant  |  ears,  Elliott  V.  Bell,  superintendent 

Fund  pointed  out  that  plans  for 

world  recovery  could  be  ham.strung,  MaaiTIOn  nearly  rlmSHSa  j  of  banks,  pointed  out  here. 

barring  appropriate  measures  by  - -  I  The  midyear  statement  of  condi- 

member  nations  to  balance  their  :  Addition  to  the  St.  Catharines, 

budgets,  curb  currency  e.xpansion,  Oot.,  plant  of  Monarch  Knitting  Co.  |  i  ,  e  a 

and  in  general  to  counter  inflation.  expected  to  be  completed  shortly.  Penies  .®howed  declines  of  deposits 

Cut  expenses,  maintain  high  tax  oost  including  machinery  .will  be  :  of  more  than  $1,000,000,000,  a  de¬ 
levels,  encourage  savings  by  every  approximately  $400,000.  The  addi-  ;  \elopment  in  sharp  contrast  with 


and  easy  a  solution.  Saint  John  having  the  largest 

While  rejecting  any  "across-the-  :  totalling  $371,088. 
board"  devaluation  move,  annual  re-  ! 

port  of  the  International  Monetary  i  Monarch  Knitting  Plant 
Fund  pointed  out  that  plans  for  ;  IJm.Iu 

world  recovery  could  be  ham.strung,  ;  MUaiTian  nearly  rimJ 

barring  appropriate  measures  by  - - 

member  nations  to  balance  their  '  Addition  to  the  St.  Cathai 


Architects  drawing  depicting  the  propo.sed  Bank  of  Canada  building  in  Montreal. 


possible  means,  it  urged. 

The  125-page  report,  prepared 
under  direction  of  Camille  Gutt, 
Bretton  Woods  Institution  manag- 


t'.on  will  double  the  production  of  i  the  situation  in  the  last  half  of  1947. 


full-fashioned  hosiery. 


linderscoring  this  contrast  was  the 


For  the  first  six  months  the  com-  '  fact  that  the  movement  of  total  de- 
any  reported  a  net  profit  of  $157,-  |  posits  in  the  first  half  of  1948  was 


Bank  Staff  Changes 


BANK  OF  NOV.A  SCOTI.V 

G.  .-\ .  Allen  has  been  m.ide  ac¬ 
countant  at  Timmins,  Qnt. 

\V.  Edwards  has  been  given  the 
post  of  accountant  at  North  Hill, 
Calgary. 

A.  J.  D.  Publow  has  been  made 
accountant  at  Saskatoon,  Sas'a. 


Part  Played  in  Our  Economy 
By  Chartered  Banks 


Bretton  Woods  Institution  manag-  pan.v  reported  a  net  profit  of  $157,-  :  posits  in  the  first  half  of  1948  was 
ing  director,  restated  publicly  the  equal  to  $32.44  per  share  on  determined  by  changes  in  private 

fiscal  and  financial  w’eaknesse®  in  ‘♦'•2  per  cent  preferred  and  $1.44  on  deposits,  instead  of  United  States 
member  countries  that  directors'and  rommon.  j  Government  dcposit.s.  Of  the  reduc- 

missions  of  the  organization  have  — . . .  '  tion  in  total  deposits,  $952,000,000 

privately  preached  during  the  past  Asphalt  floor  tile  production  in  j  was  due  to  a  drop  in  demand  de- 
two  years.  August  increased  to  1, '721, 650  square  ■  posits  of  individuals,  partnerships 


For  some  countries,  it  noted,  “an  from  1,313.767  square  feet  pro-  ;  and  corporations.  While  demand  de- 


From  Th«  Winnipeg  Free 


I  adjustment  of  exchange  rates  may  .  d*>red  the  month  before. 
I  sooner  or  later  be  necessarv.”  It  '  ~ 


posits  of  individuals  and  businesses 
declined,  time  deposits  reached  a 


Hpicp  n'  a  tm-ninV  noint  in  manv  A.  J.  D.  Publow  ha.®  been  made  The  decision  of  the  CCF  conven-  in  which  the  public  is  represented  of  currencies  would  be  helpful 
lin"p«  of  Vooilc  "  hp^-aid  accountant  at  Saskatoon,  Sasic.  tion  to  nationalize  Canada's  charter-  not  only  by  5.5,000  shareholders  but  the  reason  that  balance  of  payme 

^  ■  S  '  '  \  .  j  — - -  rJ  banks,  taken  over  the  advice  of  by  the  minister  of  finance  working  oiffionlties  in  most  countries  w 

.Mr.  Dodge  warned  that  the  conn- 1  B.\NK  OF  MON'TRE.VI,  the  party  executive,  was  made  after  through  the  Inspector-General  of  of  "too  fundamental  a  nature" 

try  was  still  not  out  of  the  danger  q  Kraiiter.  manager  of  the  a  debate  which  showed  little  appre-  Bank.®  who  is  required  to  inspect  permit  of  such  an  easy  solution. 

mimberorfnnatio^narv  eTcZnC®  of  Manitowaning.  ciation  of  the  part  played  by  these  each  bank  at  least  once  a  year.  “Orderly  Adjiistment" 

mimber  of  imlationarv  elements  of  ^een  given  the  same  post  •  institution.®  in  the  life  of  every  -phe  CCF  convention  dealt  amic-  *1,=  ,  o 

a  highly  explosive  nature.  l.  f.  hor-  Canadian.  ably  if  inaccurately  with  the  ques-  . 

"1  nsalisfied  Markets  dick,  formerly  of  City  Hall,  London.  Canada's  chartered  banks  are  tion  of  interest  and  credit.  The  de- '  .,  intei^ational  Bank  for  Ree' 

To  be  watched  as  a  source  of  sup-  Cnt..  is  going  to  Manitowaning  as  peculiarly  the  possession  of  the  cision  to  nationalize  the  chartered  '  1  npvpinnnipnf  i 


di®couraced  suge-estions  that'simul-  1  e«''«>«'nn’ent's  position  in  telling  a  new  peak  of  $2,200,000,000,  which 
ciuiouragea  .suggesuon.s  tnat  simui-  ,  bfational  Pre.ss  Club  audience  there  '  double  the  June  1942  figure 
laneous  and  widespread  devaluation  aouoie  me  junc,  uaz,  iigure. 

_ _  ,  Vj  i.  1.  1  /■  1  »  was  no  idea  whatsoever  of  em-  „  , ,. _ - 


a  highly  explosive  nature. 

•Tnsalisfied  Markets" 

To  be  watched  as  a  source  of  sup 


in  which  the  public  is  represented  of  currencies  would  be  helpful  for  c,,ph  »  r.  r  v  ”  a  lirppt  Holdings  of  investments  in  United 

not  only  by  5.5,000  shareholders  but  the  reason  that  balance  of  pavments  ,  .A  "  la  h  ♦  •  pppoop  -''•^ates  Government  securities  were 

by  the  minister  of  finance  working  difficulties  in  most  countries  wore  I’*' V„-  .*1  •  „  i  f'ut  $705,000,000,  and  in  other  secur- 

through  the  Inspector-General  of  of  "too  fundamental  a  nature"  to  ^  $70,000,000.  while  cash  re- 

Banks  who  is  required  to  inspect  permit  of  such  an  easy  .solution.  I  V  „  ^  opposite  01  wnai  we  warn  10  ^  g^^rces  declined  $435,000,000.  Gov- 
each  bank  at  least  once  a  year.  y^^  “Orderly  Adjustment"  ,  ”T,,e  Fund  report  noted  that  some  ^  securities  holdin^gs  account- 

■The  CCF  convention  deaU  amic-  Secretary  of  the  Trea.sury  Snyder  countries  were  selling  all  they  could  Vv’ rU  hL^k  ^  and^to  48 

ablv  if  inaccurately  with  the  ques-  ,  ,  .  ^  _ a  the  New’  York  City  banks  and  to  48 

.  I  J'*  nr*v« «  I  told  Liic  ffovcrnors  or  xuncl  bho  trirou^ri  export  trom  IiiyiilocI  pro* 
tion  of  interest  and  credit.  The  de-  jut*  **  i  n  ^  ^  ^  *•  j  j  *1.  *  *  •  P^r  cent,  of  the  assets  of  hanks  out- 

.u„  !  the  International  Bank  for  Recon-  i  diiction  and  said  the  most  certain 


port  of  continuing  demand,  he  named  manager.^vhiie  S.  B.  Otton.  former-  .mal/  man;  thev  are  oVned  bv  him.  banks  was  taken  largely  because  the  |  :  T^ih  1  ‘ 

4  srs  1 , •  oVs o rr « c f  Ocs-  i »*.  fis^  *  u  w  -  *  V  .  ♦  u  A  u  l  4- u f  fViJe  M'Qir  that  tho  cuneiicies  of  80016  iv.'ouid  DG  to  increasG  domestic  in- 


the  unsatisfied  markeLs  in  automo-  Iv  managrer  at  Gore  Bav.  roes  in  the  not  bv  bir  trusts:  thev  do  his  busi-  delegates  felt  that  onlv  in  this  wav  '  .  ic  ui  - ^ ^  \  1  * 

biles.  .®tee!.  housing  and  manpower.  .®ome  c.apacity  to  Oakville  Ont.  nes.®,  as  Lu  as  big  business;  they  could  the  .state  control  the.se  two  '  7  and  in  fir.tionary  pres.sures.  It  singled  out 

Other  inflationary  potentials,  he  ad-  S.  E.  P.  Morn.®,  formerly  of  Del-  loan  him  money  when  he  needs  it;  important  economic  arms  of  nation-  .  of  o  d  ry  adjustment,  but.  France  and  Ita  y  as  countrie.s  w 
ded.  are  the  general  pressure  for  biirne.  Alta,  is  to  be  accountant-in-  and  look  after ’his  savings  so  well  al  Lcurity.  ,  without  suggesting  a  date  for  be-  growth  of  inflation  during  the  past 


higher  wages,  some  price  increases  charge  at  Alliance.  Alta 

and  expanding  military  and  other  - 

public  expenditures.  r.\N'.4ni.\X  B.\N 

The  present  economic  situation,  COM^IERCF 

Mr.  Dodge  stated,  "easily  can  be  j  Mackenzie  ac( 
much  more  sensitive  to  change  than  .u'  n 


rAN.4r)IAX  B.4XK  OF  were  closing 

COMMERCE  ered  bank  s 

J.  A.  Mackenzie,  accountant  of  these  shocks, 

the  Canadian  Bank  of  Commerce  at  .Somewhere 


loo-atwc  fou  tiiaf  r^niv  in  this  Wav  I  the  cuneiicies  of  some  ;  would  be  to  increase  domestic  in-  :  Total  Loans  Rise 

nil  thp  etatp  rnntrnl  these  two  '  were  overvalued  and  in  fiationary  pressures.  It  singled  out  Despite  a  decline  of  $100,000,000 

,nnr.tanf  pnnnnmin  arms  nf  nation  ^leed  of  Orderly  adjustmeot,  but  :  Fraoce  and  Italy  as  countries  where  in  commercial  and  industrial  loana. 
security  i  suggesting  a  date  for  be-  growth  of  inflation  during  the  past  total  loans  rose  $180,000,000  in  the 

*'  •  .1,  .  1  f  '  ginning  the  process,  or  naming  coun-  year  resulted  from  "failure  to  bring  j  first  half  period  to  reach  $5, 700, 000,- 

In  fact,  this  IS  the  task  of  the  jjp  jj,  mind.  currently  generated  monetary  de- |  000,  the  highest  since  June  1930. 

ink  of  Canada  's  ttot  a  j  gjj,  Stafford  Cripps,  Chancellor  of  nand  into  balance  wdth  available  '  Ln.ans  on  securities  increased  $213,- 

ivate  bank  at  all  but  ^e  crea-  British  Exchequer,  stated  that  supplies.”  000,000. 


that  in  the  early  depression  when  fact,  this  is  the  task  of  the 

banks  all  over  the  Lnited  States  Rank  of  Canada  which  is  not  aj  sir  Stafford  Crions  Chancellor  of  nand  int 

were  closing  down,  Canada  s  chart-  private  bank  at  all  but  the  crea-  '  .u  o  .  u  ^  ‘-ripps,  ChanceJior  of  nand  int 

cofoi,.  ai  ail  uiii.  me  eiea  jf,p  British  Exchequer,  stated  that  supplies, 

ered  bank  sjstem  safelj  surined  t,pp  and  servant  of  the  Dominion^  ^ 

these  shocks.  Government,  of  the  Canadian  people.  ' , — -  - 

Somewhere  in  the  neighborhood  The  preamble  to  the  Bank  of  Can- 


most  people  are  inclined  to  believe,  xanaimo,  .B.C.,  is  to  be  manager  of  of  7,000,000  Canadians  —  better  ada  act  states  its  objectives: 
The  direction  toward  or  awav  from  i  . 


an  acute  foreign  situation  may  dom-  .ipri-  Rpv  rp 
inate  what  happens  in  the  future.'' 


the  branch  which  is  reopening  at  '  than  one  out  of  every  two  —  have  “Xo  regulate  credit  and  currency 
Alert  Bay,  B.C.  deposits  with  the  chartered  banks,  ip  the  best  interests  of  the  economic 

D.  H.  A.  Cruickshank.  manager  of  It  is  their  money  the  CCF  would  life  of  the  nation,  to  control  and 


the^countrv's  fnflTtion^wo'e's 'at  the  exchange  department  at  take  over.  Some,  not  many,  have  protect  the  external  value  of  the 


door  of  the  federal  administration. 


The ‘government,  he  said,  jpust ' 

J-  H.  Fecteau,  formerly  account- 


Toronto.  goes  to  San  Francisco,  as  .more  than  one  deposit  ~  a  savings  national  monetary  unit  and  to  miti- 


and  a  current  account  —  but  there  gate  by  its  influence  fluctuations  in 
can  be  no  doubt  since  Canada  is  fj,e  general  level  of  production. 


nViJinrlnTi  pa«v  ninnpv  iinlipips  rcvictiu,  luiiiiriiv  aLLuuiiL-  ....  - '•'■e  gciiciai  jcvvi  vuul  iiuu, 

"Miinpv  •’  hp  nriHp'i!  "hau  fr>  hp  madp  Trois-Rivieres,  Qiie.,  ha.®  been  not  a  nation  of  rich  men  (only  18,000  trade,  prices  and  employment,  so 

hard  to'  get  from 'the  government.  f‘'-en  the  post  of  manager  at  Thet-  ;  individuals  paid  taxes  on  incoincs  far  as  may  be  possible  within  the 
We  must  .stop  generating  inflation  ^  "est.  Que.  _  _  ,  ‘p  monetary  action. 


We  must  stop  generating  inflation 
hv  a  strong  and  consistent  disinfla- 


R.  W.  Moodv.  accountant  at  Red  great  proportion  of  the.se  individuals 


tionary'poTicy  with  respect  to  the  Deer.  Alta.,  is  going  to  Waskatenau.  are  small  wage  earners, 
budget,  loans,  guaranties  and  sub-  Alta.,  as  manager.  More  Evidence 


Nothing  could  be  clearer  than 
this.  The  job  of  the  central  bank 
is  to  do  the  very  things  which  the 


lies."  former  V  ictoria  Road  branch  jf  there  was  more  evidence  re-  CCF  imagines  is  the  work  of  the 

If  this  is  done,  the  A.B  .4.  head  Vancouver,  will  hereafter  be  quired  on  this  point,  the  fact  that  private  banks. 


said,  there  will  be  provided  a  sur-  ,  . _  -  -  -  .  . . .  ......... _ _ 

plus  to  reduce  government  debt  pro-  former  Ville  St.  Laurent  chartered  banks  turns  over  at  the  about  the  banking  system  in  Canada, 

ressively.  Such  a  program,  Mr.  branch  will  hereafter  be  known  as  rate  of  once  a  month  or  better  jt  performs  two  main  functions 


known  as  Victoria  Drive. 


the  total  amount  on  deposit  in  the 


Dodge  said,  also  would  change  the  i  Laurent,  Que. 
government's  present  difficult  prob¬ 
lem  of  supporting  the  market  for  ROY.4L  B.4XF 
government  securities  to  a  relative-  C.  W.  Akenhe 
]y  minor  one.  the  supervisor’s  ' 

Reserve  System  Buying  '  Royal  Ba.nk  of  Ci 

The  Federal  Reserve  System  un- 
der  direction  of  the  Treasury  has  , 

been  buving  large  amount®  of  gov-  'f' 
eminent  securities  in  the  open  mar-  ^ 

ket  to  support  price.®  to  maintain! 
the  present  low  2i2'"c  interest  rate  “  V'  -  is  to 

on  long-term  government  bonds.  ,  ‘  ^srpOiC,  ancoui 
Should  the  government  return  to  ■  , 


St.  taurent,  Que.  ,  would  prove  it.  ^  without  which  this  country  could 

•RnvAT  RAvif  VTit'  r>Av*n*  number  of  private  accounts  not  carry  on  its  day  to  day  business. 

K04.4L  B.4NK  OF  r.4NAD.4  Canada  is  7.218,053,  represent-  The  banks  act  as  a  clearing  house 

C.  W.  Akenhead,  formerly  with  ing  nearly  $6,000,000,000.  In  ad-  ■  for  the  resources  of  the  nation, 
the  supervisor’s  department  of  the  '  dition.  there  are  government  de-  .  These  resources  are  not  something 
Royal  Bank  of  Canada  at  V'ancouv-  posits  bringing  the  grand  total  a.®  abstract.  They  are  the  sum  of  the 
er,  is  going  to  Port  Coquitlam,  B.C.,  of  June,  1948,  to  $6.528,028.20,5.  work  of  each  individual  in  Canada.  , 
as  manager.  Winnipeg  is  a  good  sample  city.  The  banks'  job  is  to  mobilize  the  re- 

G.  H,  Peck  ha.®  been  made  assist-  Nearly  $641,000,000  is  on  depo-s'it  suits  of  this  labor  —  and  with  this 
ant  manager  at  Truro,  N.S.  in  local  banks.  mobilized  effort  to  make  credit 

R.  C.  Finiayson  formerly  of  Ver- ,  ownership  of  thc.se  bank.®  is  available,  under  the  general  guid- j 

non.  B.C  is  to  be  accountant  at  nivsterv.  Thev  are  owned  ance  of  the  Bank  of  Canada,  to 

Marpme,  Vancouver.  .  , . ,  .  bv  55,7.51  Canadians  whose  average  carry  on  the  production  of  goods, 

J^  Diimsmore.  formerly  of  .4bbot.®-  tank  stock  i.®  onlv  $2,-  trade  and  businc.ss. 


'  The  ownership  of  these  bank.®  i.®  available,  under  the  general  guid- 
also  no  nivsterv.  Thev  are  owned  ance  of  the  Bank  of  Canada,  to 


Where  Dividends  Are 
Placed  On  Record 

Leading  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  In  The  Financial 
Times.  Announcements  of  this  type  are  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 


OilUUiU  CilC  tuv  Ci  lUIlCIlL  JYrtlilll  id  •  *  -n  1 _ 1 _  4.1.  *  liDiUillSio''  Di  UciliJ4  S)Ll»4.i4,  i.'S  UiliV 

financing  another  series  of  ’’“dget  g.  pa^n-^ew^*^  V^an^  ^  natural  in¬ 
deficits,  Mr.  Dodge  warned,  "it  will  came  ,  van  ^  ygatrnent  for  the  man  with  small 

mean  re.®uming  what  was  done  be-  .  „  <■„, _ i,.  e  !  saving.®  who  wants  security  for  hi.® 

A.  A.  A.  Stou.®e,  formerly  of  Sas-  - " 


I  vestment  for  the  man  with  small 


carry  on  the  production  of  goods, 
trade  and  businc.ss. 

All  Is  Profit 

The  finely-geared  economy  of  a 


Dividend  Declarations  Have 
Months: 


Been  Published  in  Recent 


saving.®  who  wants  security  for  hi.®  modern  nation  develops  out  of 


fore  and  during  the  war.  which  ha®  been  'made  arcoim tart  rather  than  a  high  return,  this  comparatively  simple  operation 

brnllpht-  /in  thp  ir.flntinn  nrr>K'£.m  -.1-0  KaiOOH.  naS  Oeen  maoe  accounianc  v,„  nr.  Viic  in.  1 _ i.  1 _ 


Wevburn.  Sask.' 

ap  pn ‘pvpmnip  nP  tVp  /rnnnnr,  i  D.  M.  Cobiim  of  Ca.-aca.®.  Ven., 
J’l  and  S.  S.  Shaw  of  Balcarres,  Sask., 

ments  easy  money  policies  whicn  ,  -etirpH 

have  created  unhealthy  credit  con- j  p't  h-  x-  .  /  i 

ditlons,  Mr.  Dodge  named  the  fed- i  J'  '' '  formerly 

era!  lee’slation  creatine-  easv  mor*  n^-anager  at  Rapid  City,  Man., 
n?!  f.  '  occurrcd  OH  the  19th  instant. 


have  created  unhealthy  credit  con-  j  ^ 't  't*  , 

ditlons,  Mr.  Dodge  named  the  fed- Manager  a*  ?aphl  C 

era!  legislation  creating  easv  mort-  ‘  ‘  ?  a  ".i,  'tntu  ■  ^ 

gage  credit  terms.  ’  occurred the  19th  ^ 

,4.®  one  result  of  this  easy-credit  ^  , 

and  low-interests-rate  federal  pro-  Canadian  TirO  Corp.  SalCS 
gram,  Mr.  Dodge  said,  more  than  Shawina  P 

$26  billion  ha.®  been  loaned  during  * 

the  pa.®t  30  months  on  ne'vV  mort-  _  .  , 

gage.®  of  )es.®  than  $20,000  each  on  _  ~°conto.  -  -  Sale.®  of 
one-to-four  family  residence  prop-  ^‘^e  Corp.  m  the  currer 
ertie.®.  "This  debt,  which  the  bor-  continuing  th( 

rowers  assumed  as  'ea.sy  credit,’  can  fo^  first  se 


at  We'-burn  “Sask  "  '  *  interest  he  received  on  hi.®  in-  — simple  because  it  has  been  refined 

D  M  Coburn  o®  Ca-aca.®  Ven  '■®-'*f‘^®'^f  ff'®  v'lrrent  price  of  bv  practice  and  experience  until  it 
and  's!  S.  Shaw  of  Balcarres,' Sask!!  averaged  only  3.9  per  cent  run.®  without  notice  on  the  part  of  ^ 

have  retired  lyio.  those  people  who,  like  the  C.C.F.  ; 

Death  of  J.  W.  Young,  formerly  Order  For  Action  delegates,  profit  by  if-  ' 

manager  at  Rapid  City,  Man.,  The  CCF  re.solution.  like  so  many  ,  ,  nature  of 

occurred  on  the  19th  instant.  resolutions  pa.ssed  at  the  convention,  completely  the  chartered  j 

di/l  not  go  into  detail.  It  was  iu.®t  penetrate  into  everyday  life! 

Canadian  Tire  Corp.  Sales  f”,  ^  government  to  J^t-ernmenr  ll  per  ' 

,  take  over  the  bank.®  with  no  que.®-  pci  , 

Are  Showing  Expansion  tion.®  asked.  But  there  l.®  a  great  of  ’oans  went  to  agricul-  i 

-  I  difference  between  taking  over  in-  f'*'’.®:  ' 

Toronto.  -  Sale.®  of  Canadian  stitutions  a.®  complex  as  banks  and  *^*^7*^  . 

Tire  Corp.  in  the  current  year  are  the  operation,  for  example,  of  a  whoie.sale  and  retail;  19_98  to  n^ianu- 
reported  continuing  their  ' upward  small  shoe  factory  in  Saskatchewan,  factunng  interests;  4^48  to  building 

trend,  and  for  the  first  seven  nmnth.®  The  bank®  are  spread  over  the  the  rest  to  b.  ’ 

.  .  ,  .  '  iiaiin.i  die  spicdu  oici  cue  yarietv  of  institution.®  and  indus- 


21.55  per  cent  to  merchants,  both 
wholesale  and  retail;  19.98  to  manu-  j 
facturing  interests;  4.48  to  building  ' 
and  construction;  and  the  rest  to  a; 
variety  of  institution.®  and  Indus-  ' 


become  extremely  burdensome  with  registered  an  increase  of  approxi-  entire  country  in  big  cities  and  (^ies  ‘  ranging  from  churche.®  and 
--  ---*^ - ’  ’  -  niately  18  per  cent  over  the  corre-  .small  town.®.  The  ten  chartered 


an  unfavorable  change  in  their  em¬ 
ployment  or  income."  he  said. 

Loblaw  Sales  To  Date 
N  This  Year  Increased 

Sale.®  of  Loblaw  Groceteria.®  Co., 
J.td.,  in  the  current  fiscal  year  are 
currently  higher  than  in  the  cor¬ 
responding  period  of  the  year  ended 


bank.®  have  between  them  3,363 


c^dViind  J  1^  town.®.  ine  len  cnariereu  ho.®pitals  to  mining  and  fishing, 

sponding  period  of  194..  bank.®  have  between  them  3,363  Fxcent  for  the*  limitation®  im- ' 

are  Controlled  not  Canada 

f  Voi's  ^  ^  °  capitalist  but  by  j  example,  are  not  allowed! 

of  1946.  a  complex  system  of  organization  security  of  | 

— . . . . . .  real  estate  —  any  individual  who! 

Q  I  £  ^  J  M.  _  .show  he  i.s  a  good  risk,  can  go  ^ 

DSIIK  Ol  wSin3d3  ^TdlGIflGtll  to  a  bank  and  borrow  money  for  his 

purposes.  He  can  do  this  regardless 

- — — _  of  hi.®  politics.  The  story  might  be  , 

Weekly  statement  of  the  Bank  of  Canada  a.®  at  September  22nd,  1918,  . ^ank.®  were  the  tools 
show.®  totMl  asset®  hierher  hi.  sfi  IS®  fi-.a  ot  tho  ti,o  a  goiernmcnt.  i 


For  the  year  ended  December  31,  branches.  Thev  are  controlled  not 


Bank  of  Canada  Statement 


■VTai-  ®i  -lOiu  -ii,cti„  \r  rv  rv  Weekly  statement  of  the  Bank  of  Canada  a.®  at  September  22nd,  1918,  .  r  -  „  , 

Hert  and  ;-.nrra  n  ana,  e'/  t  M  higher  by  $6,333,859  than  at  the  ind  of  the  previou.:  government. 

®harehowirs'’'rt  ■  nnua^  '"fueetm- ' $2,019,831,990.  In ve.stment.®  are  shown  up  $7,641,574  for  week.  _  ~'' 

i-ore  ^  eun  ial  meeting  holding.®  of  Sterling  and  U.S.  Funds  were  $200,000  lower,  while  other  a.®.set.®  Cochrane-Duillop  Sales 

f,"  I.  .vT-ns-  n  ■''''■®'’®,  off  $1,513,552.  Deposit.®  dedined  during  week  by  $1,171,011,  cir- '  Ah^ad  hi#  25  Per  I 


Jicre, 

t  f’ommenting  or.  the 


Lu.siness  location.®  wliere  new  and  (';rci 
j-dditional  volume  of  bu.sine.s.s  can  are  show 
justify  pre.sent  high  building  c-ost.  cuirencic 
Three  new  ftoie.s  located  in  the 
King.sway,  Toronto:  Cornwall  and 
4V'estboro  in  tiie  Gttawa  di.strii-t  will  .a.s.skis— 
be  opened  by  the  end  of  the  month.  '".i.i  iii 
C.  W.  Johnson  was  elected  a  di-  sll'iinx* 
rector  to  teniporarily  fill  the  va-  (ni.cr  i 
rancy  created  by  the  death  of  V. 

C.  Davis.  Other  director.®  were  re-  ,  ,1''“' 

,  *  ,  Suhsnluirv 

elected. 


Ahead  by  25  Per  Cent 

Toronto.  Sale.®  of  Cochrane 
Dimloj)  Hard-.vare,  Ltd.,  in  the  cur- 


Circulation  is  up  \S3,.579,336  from  same  period  la.®t  year  and  deposit.®  fiscal  year  to  date  are  lepoited  ! 

show-n  $51, 210. 792^  greater,  including  $;i08.233  of  depo.sits  in  other  i 


currencie.®.  Comparative  figure.®  are  .shown  herewith.: 

■Sci.t.  t*:*,  I'ji.s  .Soiii.  1.',,  i'.)i{j  (.Ij-j,, 


StiTlinx  »«tul  I'.S.  J-'himI 
Uiliur  (iuirFiii'ics  . 


Less  Scandinavian  i 

Pulp  Bought  By  U.S.  j 


I  ahead  ol'  the  corresponding  period 
of  the  year  ended  February  29,  1948. 
Ill  yr,  .  Costs  ot  operation  are  on  a  liigher 
‘  level  but  increased  c-o.sts  are  being 

. '  (.Itset  by  the  heavier  volume  of 

h.ii.sine.s.s.  Demand  for  merchandise 
(-|.■;,:lll.■.  (ontinues  strong. 

. .  I  h'or  the  year  ended  February  28, 

I  1918,  when  sales  showed  an  increase 
i.®2,ojii  I  than  22  per  cent  net  profits 

iio.se  to  .$.'{68,262  from  $268,110.  A 
. .  portion  ol  the  earnings  for  the  year 


Wa.shington  Price  resi.stance  by  'vi 
American  buyers  helped  cause  a  re-  .j-,, 

duction  in  import.®  of  wood  pulp  i  i  p  jt.  s 
from  Scandinavian  countries  during  j  liani,-'  i' 
July,  the  United  States  Commerce  '  -'h  oiin 

Department  reports.  I  -j,, 

Domestic  paper  and  board  mill.® 
v.-hich  buy  foreign  pulp  for  manu-  I-IAHILITi 
facture  in  the  United  State.®  are,  i  i,pitul 
the  Department  points  out,  "in  a ;  lost  ]'i, 

better  bargaining  position"  as  a  re-  |  b 

suit  of  increased  United  State.®  pro-  |  Dfposit.s— 
duction  of  wood  pulp  and  higher'  d,,,,, 
receipts  from  Canada.  do  cii.o- 

July  Imports  from  Sweden  and  otiic 

Finland  were  off  50  and  32  per '  -j,,! 

rent,  respectively,  from  July,  1947.  j  i.i;,i,iiiii,. 

Receipts  from  Canada  and  New-  I  All  oiln 

fouaJland  were  tliree  per  cent  : 
above  a  year  ago.  ^ 


Inv^HtmentN — 

(JO  I>  I*.  Short  Tfir 
•  hi  1  liiiii.  ih'ov.  Sp<ii 
(to  OtliPf  SiM'Ui  ill»*s 


'j'utlll 

I. fill.  Shiii'P  (ni)i 
Jiaiik  i’rnniNps 
All  OtluT  A^s><'ts 


LIABILITIES— 

(  »tpitul  Laid  Lp 

Mfst  J'und  . 

Notes  111  (liivulation 


1  ,‘ji7,sto,.sr.'»  1 .2(»o.  iox/i:n 


J,w7j:t7,(cj2 
2.'>.h(i((.(((i(l  (iOP 

2.l2i,80‘(  2,  l2I.:iSl 

i7.(i.v».."(iii  rs..’.7:t.(i:.2 

2  (H9,Ji:ii,;t‘j(i  2,01:1, 


ri.odo.oof)  *,.000.000 

io,o:iO,;t07  io.o.'o.:i(i7 

l,2:)0,Lj{j,  100  1,2.70, 010, Lo; 


-i-  2  28 


tai  l>oin.  (ioverniiieiit 
(h(  Lhartered  ihiiiks 
tc;  Others 


'Jotal  . . . 

Lijibilities  (other  rurreiiclrv ) 
All  Oilier  J/iahiJities  ..... 


1  i:.,SHX.72?( 
7:»,ooo.  1 1:, 

72.">  .*>00,808 
:toH.2:{:t 
22. 180,087 


1  n.2.s8,r,:t7  -  1,000,002 
.vr..200.r,21  --  1..7.7L088 

8.T.182..'.‘»1  -  -  7.210.1  10 

720.071.810  —  4.171.011 

io8,2:t:t  4.  200.000 


'Jotal  . .  2/010,8:0,000  2,018,108,101  -J- 


•  8, '^{1.001 

i 


resulted  from  inventory  profit.® 

.  :  niade  in  the  ri.sing  market.  Net 

•  iii.'iiccL'ii  earnings  were  equal  to  $20.46  a 
■.i.'.,(iii(Miiiii  share  on  tiie  preferred.  $6.49  on 
11,-.  •,!ii  |-j(-  $2.85  on  the  common 

••  1'.-,, 0(10. (Kill  atbck.  j 

.  i  - 

August  l»<rease  In 

Production  of  Steel 

Ottawa.  Canadian  production  j 
of  steel  ingots  .showed  an  increase! 
8.-!,.'.r;(.:i:!(i  (hiring  August,  amounting  to  21,340 
tons,  (omfiaied  with  238,104  in  July 
—  :il.2o.s.:!0l  ^bd  226,180  in  tiie  same  month  last 
1  (-i«.2.®7.>(2.®  >eai.  tiie  Dominion  Bureau  of  .Sta- 
-!  l'i.7(U,;t^i  tistics  reports. 

•-  .ii,sio,7S2  !  Output  for  tile  first  eight  month.® 
(ioo.ooo  of  tliis  year  sliowed  an  inc-rea.®e  of 
:i7:,.r,77  seven  per  cent,  totalling  2,029, .500 
'  117 -'U  m  again.st  1,894,000  in  the  cor-  , 

i  ’■  ’■  responding  period  last  year.  ' 


Abitibi  Power  *  Paper  Co. 

Acme  Glove  Works  Uimltcd 
.Aknew-Siirpass  Mioe  Co. 

Aluminum  Co.  or  Canada  l.imited 
Anslo-Canadlan  Telephone  Co. 
Anslo-triironian  Mines 
Arkus  Corp.  l.imited 
Baniiue  Canadienne  National* 

Bank  of  Montreal 
Hank  of  Toronto 
Bathurst  P.  4  P.  Co. 

Belding  Cortlcelll  limited 
llelgiiiin  (ilove  A  Hosiri-y 
Bell  Telephone  Co.  of  Canada 
Itellelerre  (Jiiebec  Mine  Ltd. 

The  Borden  Company 
Brazilian  Traction  l.tght  A  P.  Co. 
British  American  Oil  Co. 

British  Bubher  Co. 

B.C.  Packer*  Company 
B.C.  Power  Corp.  l.imited 
Brnck  Silk  Mills  Ltd. 

Burns  A  to, 

Canada  Ory  Ginger  Ale 
Canada  Iron  Foundries 
Canada  Malting  Co.  Limited 
Can.  Northern  Power  Corp. 

Canada  Permanent  Mortgage  Corp. 
Can.  Steamship  Lines  Limited 
Canada  Wire  A  Cable  Co. 

Canadian  Bank  ot  Commerre 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
Canadian  Car  A  Foundry  Co. 
Canadian  Celanese  Limited 
Canadian  Converters  Lid. 

Canadian  Cottons  Limited 
Canadian  Foreign  liiveslmenl  Corp. 
C'liiadian  I.O(-(>in>>tive  t:o. 

Canadian  Malartie  Gold  Minei 
Canadian  Pailfic  Railway 
Canadian  Wallpaper  Mfrs. 

Candii.  Western  Nat.  Gas 
Canadian  Wcstlnghoiise 
t  atelll  Food  Products  Limited 
Clieslerville  M.  I. Id, 

Commercial  Alcohols  Lid. 
fhtniauriini  Mines  Ltd. 

Cons.  Mining  A  Smelting  Co. 
Consumer’s  G«s  Co.  of  Toronto 
Cook  sv  I  lie  Co.  1  I  mi  led 
llistlllers  Coi'iioi aliun 
liomlui(>n  Rank 
Dominion  Bridge  Co.  Limited 
Dumiiiloii  Goal  Co. 

Dominion  engineering  Co. 

Dominion  Ghiss 
Dominion  Meel  A  Coal 
Jlominion  -restile  Co.  l.imited 
Dominion  Woollens  A  Worsted 
Fdmonton  Oirpnratlon 
Kmimrl  A  Heating 
Kii  Icon  bridge  Nickel  Mines 
Famous  Players  (Candn.) 

Ford  Motor  Co.  of  Canada 
Foundation  Co.  of  Canada 
Fraser  Companies  IJmIted 
A.  J.  Firiniaii  l.iitiiled 
Gatinean  Power  Col 
General  Steel  Wares  Limited 
Great  West  tloni  i  o. 

(juniaiity  -Iriist  Corporation 


Gypsam,  Lime  and  Alabastin* 
Hendcrshol  Paper  Co. 

Holliiiger  Cous.  Gold  .Mines 
Home  Oil  Co.  Limited 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Sales  Co. 

International  Paints  Can.  Limited 
International  I’ele  Co. 
Kerr-Addison  Gold  Mine* 

I.ake  Dufaiilt  Mi.  Ltd, 
l.anrentide  Acceptance  Corp. 
Leitch  Gold  Mines  Limited 
Loblaw  Groceterias  Co. 

MacKinnon  Steel  Corp. 

MacMillan  Fsporl  t  o.  Ltd. 
Mailman  (;orp.  Limited 
.Maple  Lent  Milling  i;ii. 

Massey-Hai  ris  Co.  Ltd, 
M.itachewan  Cons.  M.  Ltd. 

McGoll  Fronteiiac  Oil  Co. 

McIntyre  Porcupine  Mines 
Melchers  Distilleries  Limited 
Mesiran  Light  A  Power  f.o. 

Robert  Mitchell  of  Can.  Limited 
Moneta  Porcupine  Mines  Limited 
Montreal  Acceptance  Corp. 
Montreal  City  A  District  Bank'’ 
Mount  Royal  Dairies  Limited 
Mount  Royal  Hotel 

National  Steel  Car  Corp. 

Noranda  Mines  Limited 
O’Brien  Gold  Mines  Limited 
Pacific  Petroleums 
Palo  Cons.  Mines 
Penmans  Limited 
Placer  Development  Limited 
Power  Corporation  of  Canada 
Preston  East  Dome  Mines 
Proprietary  Mines  Limited 
Provincial  Paper  Limited 
Quebec  Pow-er 

Rand  Service  Store 
Bellman’s  l.imited 
Beliance  (irain  Co, 

Royal  Bank  of  Canada 
San  Antonio  Gold  Mine® 
Shawlnlgan  Water  A  Power 
Sherwin  Williams  Co.  of  Canada 
Sicks’  Breweries  l.imited 
Rilverwood  Dairies  Limited 
Simon  A  Sons  Limited,  H. 
Simpson’s  IJmIted 
Soiilhem  Can.  Power  Co. 

.Springer  Sturgeon  G.  M. 

.Standard  Chemical  i:o.  l  td. 
Standard  Paving  *  Materials 
Steel  Co.  of  Canada 
Sun  Life  Assiir.  Co.  of  Canada 
United  Amusement  Corp. 

United  Grain  Growers  Ltd. 

V'entures  Limited 
Wahasso  Cotton  Co,  Limited 
Waite  Amulet  Mines 
Western  Breweries  Ltd. 

Western  Grocers  Limited 
Zeller’s  Limited 
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COAL  MINES  HAD  Western  Oil  News 
A  NET  PROFIT  ON  - - 

Announcement  in  Calgary  by  |  acid  and  was  returning  circulation 
1  C/l  7  ATIftWQ  Taylor,  W’estern  manager  at  last  field  report.  The  company 

1  lA/ll  l3  f'”'  Imperial  Oil  Co.,  that  Imperial-  j  awaits  more  definite  news. 

j  Redwaler  No.  1  has  penetrated  142  •  No.  72  is  now  deepening  and  is  , 
^  .L  i  *’’S:hly  porous  Devonian  lime-  |  at  7,080  feet  and  812  ft.  in  the  Madi- 

EarilingS  of  1  Cent  a  Ton  ;  stone  before  reaching  the  water  line  son  lime. 

Compare  With  Loss  of  45  j  at  f^epth  of  3,252  ft,  indicates  dis-  j  sp  >/.  \ 

r^pnftt  in  Provinne  Vonr  covery  of  another  important  crude  ,  p„j.  western  Oils,  currently  dc-  ' 


FIRST  HAIF  NFT  .U  ..  JobSS“S’'hToi„..d  Negus  Mines  sapping . 

»  AAVO  i  llxaljf  llCll  Albcrtfl  Is  Shoded  '  down  development  work  at  property.  Up  ProduCtlOH  TCIlipO 

■l/\Y  ¥  Tarnrin  YY/VY  Y\n  -  1  C»Iticial.s  say  the  fund  were  expend-  - ; — ■ 

Hill  I  INIir  n  Hill  ll\  Calgary.  —  Alberta  oil  production  '  ed  as  planned,  and  there  is  no  fur-  Toronto.  —  A  wire  from  the  mine 
II  Ilvlil/k/  averaged  29,872  barrels  a  day  for  '  ther  financing  deal  in  hand.  A  few  states  that  during  the  first  24  dayi 

_  I  the  week  ending  September  20,  com-  month.s  ago  one  of  the  Porcupine  of  September,  Negus  Mines,  Yellow- 

_  T  o  f  •  n  I  pared  with  30,668  barrels  daily  the  producers  showed  interest  in  main-  knife,  milled  3,888  tons,  or  162  tons 

Improvemeni:  in  uperaiing  previous  week,  according  to  figures  taining  work,  but  then  decided  not  daily,  for  recovery  of  1,795  ounces 


Oil  Production  Of 


Negus  Mines  Stepping 

Up  Production  Tempo 

Toronto.  —  A  wire  from  the  mine 


Profits  Offset  by  Reduction 
in  other  Income  for  Period 


issued  by  Alberta  Petroleum  and  to  go  ahead.  Plant  and  buildings  '  gold,  worth  $62,825,  indicating  that 


Compare  With  Loss  of  45  i  at  depth  of  3,252  n.,  indicates  uis- j  if,  \  Bollinger  Con-solidated  Gold  Mines  ‘  Turner  Valley,  11,910  barrels; 

Cents  in  Previous  Year  important  crude  |  Western  Oils,  currently  de-  I.td.  reports  for  6  months  ended  Lloydminster,  2,318  barrels,  and  90 

_  field  on  the  Alberta  Plains,  in  vvhich  j  veloping  6,560  acres  of  leases  in  the  '  June  30th  an  increase  in  operating  wells  at  other  fields  produced  1,932 

SUBSIDIES  EXCLUDED  1  imperial  will  again  be  the  dominant  |  j^;,j^g  area,  north  of  Wain- j  profits  as  compared  with  some  -  barrels  daily. 

_ ^  I  factor.  j  vvTight,  under  an  operating  agree-  !  month  last  year  with  production  of  :  ' .  ^ 

_  A  mii  vcv  of  oopi-atinB-  '  Significance  of  the  development,  ,  ment  with  Con.solidated  Homestead  '  gold  and  silver  showing  a  modest  ;  BcVCOUrt  OpGUS  Ud 

/.reto  cnH VnAroniioo  fr,vtho  Arop.-  1  oj 7  poioted  out,  is  that,  great  Oil,  announces  the  delivery  of  1,560  |  improvement.  Due  to  reduction  in  ^  j  ^ 

costs  and  re\cnues  for  the  year  1947  -  g  the  Leduc  field  has  already  barrels  of  oil  in  the  Oold  .St.nndard  other  ineome  however  net  eamines  1  Better  Grade  Ore 


in  other  Income  for  Period  !  Natural  Gas  Conservation  Board. 

_  j  Leduc  accounted  for  13,712  barrels 

Hollinger  Consolidated  Gold  Mines  ‘  Turner  Valley,  11,910  barrels; 


SUBSIDIES  EXCLUDED 


will  be  kept  in  good  shape.  |  total  for  the  full  month  will  reach 

--  —  -  -  j  approximately  $78,530. 

Sneouraging  Drilling  j 

Results  For  Eldona  ,  with  excellent  results,  according  to 

- - -  '  general  manager  J.  G.  McNiven. 

Intensive  diamond  drilling  with!  -  —  - - 

two  drills  operating  24-hours  daily,  Kelore  Financed  For 

is  in  progress  at  Eldona  Gold  Mines.  e  n.1.  n  ■  a, 

probing  the  ore  zone  below  the  1,000  i  Purther  DeveiOpmenr 


shows  that  the  Canadian  coal  mining 
industry  operated  at  a  profit  of  one 


Underground  development  work  ft.  level  east  of  the  shaft  and  south 


A.no,.  1  o 1 7  '  iAuiiiLcu  uuA,  iu  Aiidi.,  ■  A. Hiinouiices  106  uciiverv  oi  i,.)DO  I  improvement,  uue  to  reuuciion  in  n  ^  j  ^  Ijiokh-b.s  ai  Ciiuoiia  vroiu  iviines,  ,  _  ..  _ ■ _ _ . 

ninfl  hv  the  Ddmininn  Rnard  Leduc  field  has  already  barrels  of  oil  to  the  Gold  Standard  ,  other  income,  however,  net  earnings  j  BcttCf  Gradc  OfG  probing  the  ore  zone  below  the  1,000  i  FurthCf  DcVClopmCnf 

Th,  W«  tho  rnsi  mining  '  proven  itself  to  be,  the  poro-  refinerv  at  Wainwright  from  the  for  period  were  slightlv  below  fig-  i  Underground  development  work  ft.  level  east  of  the  shaft  and  south  '  - 

imWrv  nnp  nt  a  nrnfit  of  onf  Western  Homestead  Baxter  lire  for  first  half  of  last  vear  at  at  Bevcourt  Gold  Minqs,  Ltd.,  is  re-  ,  of  the  east  drive  with  encouraging  I  Toronto.  —  Kelore  Mine.s,  Ltd., 

im.usiry  opeiauu  di  a  prom  or  one  j5_3  Leduc,  j  Lake  No.  1  well.  At  $1.24  f.o.b.  the  ^  .<i;646,679  as  compared  with  $647,104.  ported  recently  to  have  been  open-  results.  The  management  reports  with  its  treasury  enriched  by  $125.- 

v-itb  n  loss  of  r?  ronts  Lr  npt  ton  averages  around  38  feet,  and  well-head,  the  sale  will  net  91  cents  Net  applicable  to  stock  was  equal  !  ing  better  than  average  grade  ma-  that  hole  U-97  drilled  south  at  -  10  000  through  from  sale  of  500.000 

fi  v  iQir  All  nrp-A«  nopratpH  at  S  thickness  of  ;  per  barrel,  the  company  estimates,  i  to  13.14  cents  a  .share  as  against  tfrial  and  as  a  re.sult,  shipments  to  !  degrees  below  the  level  300  ft.  east  i  shares  of  stock  has  sufficient  funds 

rrnfiV  vv  tb  tL  PVfPnti^nn  averaging  around  32  feet.  Ran  Western  Homestead  Baxter  i  13.15  cents  a  share.  ‘  the  Perron  mill  averaged  $8.51  per  of  the  .shaft,  returned  two  ore  inter-  ,  to  assure  its  development  program 

I-P  tip  '  1  ti?p  Aihprtn  Qi/bhitonii  Thus,  Rcdwatcr  porosity  is  over  Lake  JVo.  1  is  the  first  colonv  .sand  |  Value  of  production  at  $4  769  248  -itctions  witli  the  first  from  104.1  being  carried  on  without  interrup- 

I,  l  Aioeiia  suoouunu- ^  Leduc  ;  producer  in  the  Llovdminstcr-Bax-  pomoared  with  $4  718  2.50  for  first  '  ’’P ^35.0  ft..  (.30,9  ft.l  averaging  tion. 


^^cotia  and  the  Alberta  subbitunii-  qo  thir^ir  qq  tho  uxr^  t  otUm  i  •  tu  t  i  i  •  ♦  *  o  Value  ot  proaucuon,  ai 

rolls  croup  I  twice  as  thick  as  the  two  Leduc  ,  producer  in  the  Lloydmm.stcr-Bax-  pf,„ipared  with  $4,718.2.50  for  fir.st 

A  net  average  profit  of  40  cents  together  as  ,s  well  known,  '  ter  Lake  area,  and  has  been  in  pro-  palf  of  1917  and,  in  addition,  there  ' 

per  net  ton  was  eari  ed  bv  74  pho-  ^  ‘or  a  month.  Pan  Western  ^.^as  income  of  $345,495  (estimated) 

J)ti  IICL  ion  wa.i  Crtimii  u.v  (t  pin  pnr.ttv  and  not  as  nroductive  as  the  i  O  s  T.  mitoit  o  finam-ino-  animl/.r,.  ,  _ a  _ ,  _ 


5.15  cents  a  share.  '  the  Perron  mill  averaged  $8.51  per  of  the  .shaft,  returned  two  ore  inter-  ,  to  assure  its  development  program 

VaiiiP  nf  nrnfiiicMon  at  7fio  94 o  toll,  this  t or  the  last  2,345  tons  treat-  .sections  witli  the  first  from  104.1  being  carried  on  without  interrup- 
.mpared  ,  to  135.0  ft..  .30,9  ft.l  averaging  tion. 

ilf  of  1917  and,  in  addition  there  '  Milling  of  Bevcourt  s  ore  by  Per-  0.119  oz.  ($5.21)  gold;  0.80  oz.  silver  i  Underground  work  is  confirming 
as  income  of  $345  495  (estimated)  suspended  while  the  and  3.27  per  cent  zinc  for  a  com-  indications  from  diamond  -  drilling 


ducerrw hose  combine,  output  re-  productive  as  the  Oils  Limited  is  financing  develop-  j  f^m  government  ’payment  under  ‘^^'ca^ed  and  it  is  bined  value  of  $16.87  an.l  the  .second  that  a  large  tonnage  of  ore  might 

_  '  I'uipuL  rt  ,  icj^^er  Zone.  ment  of  the  leases,  with  net  profits  Tr.A,p..o-or,p„  ATininV  A==,ctar,Po  ,  po-'-sible  .shipments  will  not  bo  re-  from  182  to  200  ft.  (18.0  ft.)  aver-  exist  in  the  area  north  of  the  shaft. 


Prndnrdin'n '^snh'^kl'v  '  importance  also  is  the  fact  ’  divided  cqualiv  w’ith  Consolidated 

coal  produceil  Production  sub.sKly  operations  in  the  Redw'ater  Home.stead. 

assistance  w'hich  has  not  been  taken  :  i,.  i___  i  _ 

into  account  in  arriving  at  this  40  500-b.ai  rcl  tanks  have  been  taxes  more  than  doubled  at  $145,000 

cent  profit  or  the  following  loss  V  ¥  «  ;  erected  at  the  site  of  the  initial  i  as  compared  with  $72,000  leaving 

figures  avera^-ed  2  cents  per  net  ton  !  While  definite  information  on  v/ell  to  handle  storage.  :  e.stimated  operating  profit  of  $635,- 

Losses  averaging  in  the  aggregate  -  results,  it  is  |  ¥  V  i  028  as  compared  with  $588,009. 

27  cents  per  net  ton  were  reported  '  Devmhan  3  nO^fM^t  oU  Blackfoot  Devonian  Deep 

by  37  operators  producing  1,777,815  aP'  i  Test  No.  1  well  in  the  Lloydminster 

tons  or  12  per  cent  of  production.  '  ®0ot  into  the  air,  and  since  then,'  below  2  000  feet  and 

ciiiboifUr  Qcoiot'inr'B  naifi  ihi«  PTMiin  earcful  tcsts  havc  been  made  every  '  ^  ^  '  otiow  -i.uuu  lecu  anu 

Subsidy  as.sistance  paid  this  group  inutance  when  cored  an  oil-saturated  zone  in 

averaged  21  cents  per  net  ton.  Lo.s.ses  few  feet  and  in  each  instance,  when  Sparkv  sands.  However,  the 

n-B.aoino-  fi7  aonto  warn  rpnartpf)  hv  !  tCSter  WHS  opened,  it  IS  reported  oil  '  ,,  '’1^“'.*'.'  -■'ailu.-,.  tiic 


ment  of  the  leases,  with  net  profits  irniorcencv  Gold  Mining  Assistance.  Possible  shipments  will  not  bo  re-  from  182  to  200  ft.  (18.0  ft.)  aver-  exist  in  the  area  north  of  the  shaft, 
divided  equally  with  Consolidated  i  Operating  expenses  were  higher  by  '  ”omed.  Perron  has  plans  to  utilize  aging  0.M9  oz.  ($5.21)  gold;  2.33  oz.  Init  considerable  detailed  work  will 

!  ahniit  s;9«o  nno  at  <;4  334  715  onH  '  capacity  for  its  own  ore  and  ,  silver  and  2.77  tier  cent  zinc  for  a  be  necessary  to  fully  prove  the  ore 
taxes  more  tha^^  doubled  at  $145,000  i  'combined  value  of  $15.81.  limits  and  the  grade. 

'  Qo  ppinnarAd  with  4172  000  ipavinp-  custom  material.  These  intersections  are  reported'  Results  so  far  have  been  erratic 


there  will  be  no  surplus  for  any  '  combined  vaUie  of  $15.81. 


cu.stom  material. 


These  intersections  are  reported 


;  te.sts  must  await  those  results,  it  is 


has  cored  an  oil-saturated  zone  in  ,  ^64  as  compared  with  $106  914 


e.stimated  operating  profit  of  $6.35  -  ^  Bevcourt  has  already  shipped  ore  to  occur  in  a  continuous  mineralized  ;  but  intersections  of  good  grade  and 

028  as  compared  with  $588,009.  ^  gross  value  of  $79,400,  profits  width  of  160  ft.  with  the  core  on  width  have  recurred  with  regularity 

Other  income  was  down  sharply  at  ^  f*om  w^hich  have  helped  to  pay  de-  citlier  side  of  the  first  intersection  and  continuity  between  levels  is  now" 

:vuiuaii  jjccp  jTg  2i.f  as  Effainst  $166  008  and  de-  '  velopmcnt  costs.  Officials  have  been  returning  values  from  trace  to  $5.31  being  established  bv  vertical  holes. 

Lloydminster  allowance  absorbed  jAfi  -  ! t*’®  possibility  of  pur-  jrokl;  trace  to  6.80  oz.  silver  and;  For  instance.  Hole  314A,  drilled 

,0(30  feet  and  compared  with  $106  914.  ’  ^  chasing  either  a  300-ton  or  a  .500-  trace  to  6.96  per  cent  zinc  for  a  from  the  300-Ievel,  gave  a  core 


averaging  67  cents  were  reported  by  w 

IS  operator.s  producing  3,694,512  came  to 
tons  or  24  per  cent  of  total  produc- 
tion  who  received  subsidy  assistance  Redwi 
averaging  6 1  cents  per  net  ton. 


tester  was  opened,  it  is  reported  oil 
came  to  the  surface  within  15  to  20 


well  is  aimed  as  a  test  of  the  pro¬ 
ductive  possibilities  of  the  Devon¬ 
ian  limestone  in  this  area  and  is 


Reserve  for  plant  depreciation  '  milling  unit  located  at  nearby  j  combined  widtli  of  over  100  ft.  IMot-  ,  length  of  55  feet  averaging  .31  oz. 

•stood  at  S59  497  for  the  current  pe-  cviines,  now  shut  dow'n.  A  decision  ting  of  this  hole  indicates  the  dip  )>er  ton  and  the  last  four  feet  as- 

nod  against  $94,635  a  year  aga  spring,  of  the  quartz  feld.spar  porphyry,  saved  .12  oz.  per  ton.  Hole  312A 

v/hile  expenditures  on  outside  prop-  meanwhile  development  work  which  overlies  the  ore  zone  in  the  ;  15  feet  avera^^ing’  .155  oz.,  follow'cd 


Redwater  crude  is  about  34  API  “■  ’  erties  amounted  to  $7,067  compared  .  proceed  with  the  idea  of  block-  agglomerate  lormation,  to  flatten  ;  by  4  feet  of  .60  oz.  and  then  6  teet 

gravity,  similar  to  Princess  product  i  being  continued  to  that  horizon,  $12,278.  Milling  for  the  fir.st  '  ^be  time  when  mill-  siiarply  to  tlic  south  below  tlie  level  |  of  .IT  oz.  Bot)i  tliese  liole.s  were 


which  overlies  the  ore  zone  in  the  j  15  feet  averaging  .155  oz.,  followed 
agglomerate  formation,  to  flatten  j  by  4  feet  of  .60  oz.  and  then  6  feet 


61  cents  per  net  con.  : «  v*  a iKnvio  i  The  Devonian  is  expected  to  be 

Qo-i>3o*  7ft  19  r»nor-  1  southcm  part  of  Alhorta  anci  four  4.4.jt_ 

T3’or  five  degrees  lower  than  the  Le- '  ^  horizons  tested  by 


Losses  averaging  $1.70  by  12  oper¬ 
ators  producing  413,096  tons  or  3 
jier  cent  of  total  production  who  re¬ 
ceived  subsidy  assistance  averaging 
$1.04  per  net  ton. 


Gas  flow  is  also  at  a  ratio  ,  3,800  feet. 


somewhat  lower. 


The  test  is  being  financed  by 


•a  ■  e,  e,  .  reservation  on  Grand  Leduc,  Lloydminster  Oil  Pro- 

itpm'  of  cnit  in  the  coal  '  100,000  acres  ill  the  area  and  all  but  ducers.  Royal  Canadian  Oil.s,  Supe- 
-tvxr  Airao  tviai  laViAiiii-  !  eix  and  a  half  sections  of  the  town-  i  cioc  Oils,  Hargal  Odle,  Lingnora, 


six  mont'hs  of  1948  totalled  605,700  inS  ®an  be  resumed. 

tons  compared  with  586,732  tons  last  j  uxi.s,  pst . 

year.  Recovery  per  ton  was  $7.87 

i.gainst  $8.04.  Comparative  figures  * 

herew'ith;  iippreo.,  pio . 

—  G  mos.  end.  June  —  ,  — 

1!I4X  1(U7  !  Kst.  net  profit  .  < 


mining  industry  was  that  of  labour.  | ana  a  naii  sections  oi  me  lo^n-  ,  a.c.  ^  $(,7i«,2.-.n 

Tahniir  and  workmen’s  comnensa- !  ^bip  in  which  the  well  is  located,  1  O' amine,  A-New  1  acaita,  miperiai  ..  .. 

tion  costs  combined  exceeded  65  I  Uanadian  Gulf  holding  three  and  a  anO  Husky  Oil  and  Refining.  iiprr.  exp .  4.;t.')4,7i.'.  4,n,-,s,2n 

taL..  r.‘f  iviA>  f.dai  ATist  in  thp  Mpw  half  scctions  and  Western  Lease-  !  _ 


Ksl.  npt  profit 


•  listiinalpil  niiilpr  I'.iir 
Milling  Assistaiicp. 


,  resulting  in  a  much  wider  area  fav-  |  still  in  values  when  stopped. 

■2IIIMI  arable  to  tlie  deposition  of  sulphide  As  development  proceeds,  some 
’  .  ore  Ijodies  at  deptli.  '  ore  is  being  brought  up  from  under- 

rASs  nipi  The  exceptional  width  of  sulphide  '  ground  and  placed  on  the  dump, 

jiil!  !i'm  '"'"eralizatiofi  witli  its  contained  ore  During  August,  2,987  tons  were  add- 
-7  .sections  and  the  marked  increase  in  |  cd,  averaging  $5.88  per  ton. 

f'lT.iiM  the  area  of  the  ore  zone  below  the  --  - - 

lioiii  I'bbb-f';.  level,  as  indicated  in  hole  ment  to  hold  important  promise  for 
,  U-97,  is  considered  by  the  manage-  development  to  greater  depth. 


per  cent  of  the  total  co.st  in  the  aNcw  "a"  -secuons  anu  vvesiern  lAcase- i 
Brunswick,  Alberta  Domestic  and  ;  bolds,  three  sections  There  is  no  ; 
Alberta  bituminous  fields;  between  !  Uachold  land  in  the  township.  The  , 
60  and  65  per  cent  in  the  Nova  I  township  immediately  to  the  north  I 
Scotia,  Alberta  subbituminous  and  '  also  covered  by  the  Imperial  re-  j 
British  Columbia  fields  a^id  46.26  j  nervation.  Amerada,  holds  a  large 
per  cont  for  Saskatchewan.  I  reservation  to  the  east  and  several  ! 

The  lower  cost  of  labour  and  other  j  other  independents  have  secured  re-  , 
direct  costs  in  Saskatchewan  is  due  i  Pf'T'vations^  to  the  and  as  far  , 

to  the  large  tonnage  proiiuced  by  .  north  as  lO  miles,  within  the  past 
strip  mining.  It  is  of  interest  to  month.  i 

note  the  percentage  of  net  tons  of  ^  ^  ^  | 

coal  produced  by  strip  mining  Arrangements  have  been  made  by  i 
methods  which  is  as  follows:  Neva  Rose  Leduc  Oils  Ltd.  to  drill  the 
Scotia  .08C  ;  New  Brunswick  51'; ;  f’''st  two  of  a  -series  of  wells  off.set- 
Saskatchewan  88'; :  Alberta  dome.s-  ;  ting  the  company's  No.  1  well  in 
tic  11';;  :  Alberta  subbituminous  Lloydminster  field.  No.  1  well  was 
42';:  Alberta  bituminous  22'; ;  I  completed  at  1,900  feet  and  is  now 
•Eriti.sh  Columbia  11 Canada  20'f.  !  being  gun  perforated  before  being 
The  second  largest  element  of  cost  '  put  on  the  pipeline. 

Is  stores  and  materials  which  runs  |  Company's  holds  in  Lloydminster 
from  25  cents  to  89  cents  per  net  i  cover  sufficient  acrei^e  for  the 
ton  ranging  from  9.43  per  cent  to  ;  drilling  of  a  total  of  90  wells.  The 
15.49  per  cent.  This  compares  with  ,  offset  wells  are  being  spotted  by 
a  1916  cost  of  from  23  cents  to  84  i  Trof.  F.  H.  Edmunds  consulting  geo- 
cents  ranging  from  7.33  per  cent  to  |  legist.  Drilling  of  these  will  start  as 
15  40  per  cent  of  the  total  costs.  |  soon  as  the  rig  is  moved  to  the  new 
The  increase  of  4  cents  per  net  location.s. 
ton  in  depreciation  and  depletion  Management  of  Rose  -  Leduc  is 
i  charges  for  the  industry  as  a  whole  now  negotiating  for  a  block  of  semi- 
reflects  a  rise  in  depreciation  costs  proven  acreage  in  nearby  Vermilion 
1  from  the  1916  figure  of  21  cents  j  field,  where  recent  successful  com- 
'to  25  cents  per  net  ton  this  year.  i  pletions  have  drawn  the  attention  of 
Labour,  power,  insurance  and  the  large  oil  operators.  A  well  will 
taxes,  administration,  miscellaneous  |  be  started  in  this  area  as  soon  as 


How  Nickel  Steel  in 
automobiles  mokes 
Jobs  for  Canadians 


distribution,  depreciation  and  deple¬ 
tion  costs  for  the  industry  in  gen¬ 
eral  were  higher  in  1917  than  in  the 


the  deal  has  been  made. 

¥  *  * 

Imperial  Mearns.  which  is  an- 


previous  yeai\  Other  elements  of  ;  ether  well  in  the  reaming  and  coring 
cost  remained  at  the  same  rates  per  ;  stage  was  at  3,352  ft.  at  last  report. 


net  ton  as  in  1946.  In  no  instance 
vvere  costs  lower  for  1917  than  dur¬ 
ing  the  previous  year. 

With  the  exception  of  the  Al- 


¥  V  ¥ 

Officials  of  Leduc  Consolidated 
Oils  have  arranged  for  re-drilling 
1.700  ft.  at  the  base  of  No.  2  well 


berta  bituminous  and  subbituminous  ,  3*  Leduc. 

mines  there  was  a  marked  improve-  i  Purpose  is  the  recovery  of  the 
ment  in  per  man  day  pioduction  p).3  production  which  was  lost  when 


which  is  reflected  in  operating  rc- 
.sults.  Compared  with  1916  the  Nova 


the-  Atlantic  No.  3  first  blew  wild 
and  ivas  treated  with  a  miscella- 


Scotia  mines  show  an  increase  in  per  ,,£033  assortment  of  material  in  an 
man  day  production  of  26';;  which  ;  attempt  to  plug  the  hole. 


Jesuits  in  a  decrease  in  labour  cost 
of  2c  per  net  ton. 

The  value  of  coal  sold,  used  by 
companies  and  stock  adjustments 
for  the  industry  as  a  whole  increas¬ 
ed  bv  58  cents  over  1916,  while 


¥  ¥  ¥ 

The  Imperial  Dapp  test  gave  fav¬ 
orable  indications  when  in  a  drill 
stem  test  in  Lower  Cretaceous  it 


for  the  industry  as  a  whole  increas-  ^kovved  small  gas  and  oil  with  salt 
ed  by  58  cents  over  1916,  while  j  x\-ater.  At  the  last  field  report  the 
profits  from  miscellaneous  sources  ^.£ii  co^ng  gt  3274  ft, 
jnereased  by  2  cent.s  per  ton.  ff,  ' 

-  Westlock  Petroleum,  which  drilled 

Canidego  Reports  Gooid  I  an  incompleted  well  near  the  town  j 
Ta.x.  of  Westlock,  about  30  miles  north 
Tonnege  tn  New  Zone  |  Edmonton  last  autumn,  has  now 

-  I  definitely  taken  out  10,000  acres  of 

Character  and  extent  of  the  new  ,  legges  in  the  area  on  which  it  heid 
ere  zone  at  Candego  Mines  Ltd.  of-  ,  reservations  last  year.  It  is  anti- 
ficials  of  company  report  now  as-  eipated  that  further  plans  regarding 
Fines  company  of  having  a  large  ■  fke  company’s  operations  will  be 
tonnage  of  good  milling  grade  ore  !  announced  soon. 


Canidego  Reports  Gooid 
Tonnage  in  New  Zone! 


The  self-propelled  vehicle  dates  back  I 
to  the  18th  century.  As  developed  by  I 
engineers  and  designers  of  the  pres-  I 
ent  century,  motor  cars  have  widened  horizons  through  | 

providing  fast,  economical  transportation. 

Through  intensive  industrial  research  on  design  and 
materials  the  rugged  durability  of  trucks  and  buses  was 
improved  through  the  use  of  Nickel  Alloy  Steels  for  parts 
subjected  to  heavy  stress,  strain  and  wear. 

i  Cars  became  more  enduringly  beautiful 

through  the  use  of  heavy  Nickel  plating 
under  that  gleaming  chromium  finish.  In 
^  the  development  of  better  Nickel  alloys 

and  improved  Nickel  plating  methods.  Nickel  research 
laboratories  gave  their  full  co-operation. 

So  as  a  result  of  scientific  research,  more  and  more 
Nickel  was  used  for  rugged  dependability,  and  to  give 
gleaming  beauty  to  passenger  cars. 
Today  the  automotive  industry  is 
the  largest  single  user  of  Canadian 
Nickel.  This  market  for  Canadian  Nickel  has  created 
I  jobs  for  a  large  number  of  Canadians. 


ms 


W'  A 

•/  i 


Thus  does  research  develop  better  products, create  more 
employment. 


anci  a  furtlier  .sub.stantial  tonnage 
of  liigh  grade  .•silver-lead  ore.  Latter 
i:s  ma.s.sive  galena  of  a  grade  re- 
Ci'.iiring  no  milling,  and  may  be  .shiji- 
ped  directly  to  tlie  .smelter. 

Exploration  work  in  the  area 
about  2,000  feet  west  of  the  original 
ore  body  being  mined  was  carried 
out  through  August,  and  in  early 
Siflitembcr  a  vein  of  massive  lead 
was  located  having  an  average 
width  of  about  four  inches  and  was 


¥  ¥  ¥ 

Sun  Oil  Co.  well  at  Langdon  i.s 
.••till  held  up  with  a  fishing  job  in 
L.S.D.  1  of  .3-2.3-27W4  Depth  of  the 
liolo  is  5,606  ft. 

¥  ¥  ¥ 

Officials  of  Imperial  Oil  Ltd.  an¬ 
nounce  that  two  new  wells  will  be 
.slink  in  the  Redwater  area,  north¬ 
east  of  Edmonton.  The  two  wells 
will  be  in  addition  to  Imperial  Red- 


I'C'I  -A 


,  '  ,  Ai  ;  irrv  A-  ‘7  water  No.  1,  which  officials  said  was 

rpened  np  lor  a  length  of  150  fee  . 

Further  trenching  indicated  a  miicn  ,  if  if  x 

greater  length.  A  bulldozer  was  ;  qj,  companv  advises  it  has 

employed  to  open  up  and  extend  thi.s  'seventh  successful 

vein  .still  furtlier  With  the  re.sult  that  Dgi„  jp 

n  wider  vein  ol  similar  material  was 


A  .Miiiiidi  iiiaiciiai  Ud.s  sixteen-well  program 

.found.  Thus  new  vom  has  now  been  the  Blackfoot  area  at  Lloydmin- 
.  opened  up  for  a  length  of  500  feet  ^tcr 


«nd  i.s  still  ojien  both  ends.  Tlie 
first  vein  has  been  determined  to  be 
n  branch  of  what  is  now  considered 
tlie  main  vein 

North  irea  Plans 

Doepening  of 


Dalo  No.  10  will  be  placed  on  | 
pump  upon  the  arrival  of  tubing.  It , 
was  drilled  and  cored  deeper  (ati 
about  2,000  feet)  than  any  other 
well  yet  drilled  in  Blackfoot,  and  en¬ 
countered  two  sands  12  and  13  feet 
thick. 

Contract  has  been  let  for  Dalo  No. 
11  to  be  drilled  October  20. 

¥  ¥  ¥ 

Latest  report  from  the  Tower 


Toronto.-  North  Inca.  Gold  Mines  1  if  if  if 

Will  commence  deepening  of  the  ,  Latest  report  from  the  Tower 
.shaft  from  the  17o  to  the  32;)-foot  Nillam  well  showed  depth  at  3638 
level,  \V.  J.  DIcDonough,  president,  '  ft  ,  coring.  The  well  reported  salt 
t-tates  in  a  report  to  sliareliolders.  water  in  drill  stem  test  at  3182  ft. 
When  comiiloted,  a  crosscut  will  be  if  if  if 

driven  450  feet  to  intersect  the  main  '  The  Phillips  Leduc  well  at  4,180 
sheer  zone.  One  thousand  feet  of  ft.  was  coring  officials  of  the  Okla- 
ilrifting  will  be  done  on  thi.s  level  ^oma  comiiany  reported.  In  a  30- 
tiiiring  the  winter  months.  All  sup-  minute  test  iii  Viking  sand  at  3472 
j'lics  have  been  delivered  to  the  ft.  tlie  well  got  a  gas  blow,  but  no 
jiropert.v  in  quantities  to  last  for  tlie  oil. 

balance  of  thi.s  .year.  if  if  if 

Total  ore  length  of  201  feet  has  ;  An  Edmonton  company,  Devon 
been  e.stablished  to  date  on  the  fir.st  ;Oils  will  drill  soon  in  the  Woodbend 
luvel,  136  feet  averaging  $29.80  ,  field,  having  located  fir.st  well  at 
across  1.5  feet  in  the  No.  1  vein  and  southeast  quarter,  section  2-51-26w4. 
65  feet  averagin.g  $39.90  across  '2.o  tf  if  if 

leot  in  the  No.  !)  vein.  \  Ranchmen's  Oil  reported  that  the 

IMr.  McDonougli  advises  that  a  Pan  Western  well  near  Aldersyde 

flat  hole  put  out  to  tlie  west  from;  was  moving  in  rig.  Derrick  is  up 
'the  No.  102  drift,  in  the  direction  of  and  most  rigging  completed,  a  de- 
the  No.  3  zone,  yielded  $32.72  over  .la.v  being  caused  by  need  for  minor 
6  inciie.s,  $102  across  12  inches  and  repairs  to  enuipment. 
j$7  across  2.5  feet,  with  intervening  I  ¥  ¥  ¥ 

I  blanks  qf  12  and  9  feet.  1  Royalite  No.  73  was  treated  with 
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THE  FINANCIAL  TIM15S,  OCTOBER  1,  1948  — 

'U  CTAD  ATI  drilling  Continues 
n  ul/ill  I/IL  On  Pen*Rey  Property 


NORTH  STAR  OIL 
PROXY  FIGHT  ON 


DONALDA  TO  BE 
PRODUCING  SOON 


MINING  MARKET  RECORD 


I  Sufficient  Ore  Put  in  Sight  to 
!  Justify  Initial  Output  of 
200  Tons 


rKUAf  tHiHi  rKUOUiiwu  ^uuwi _ : 

_  i  inpr  the  triangrular  area  lying;  be-  I  _  Stock* 

Main  Point  at  Issue  Seen  '  J,'^rth’  eSeriJ'^branchSgSit Tn' an  Sufficient  Ore_  Put  in  Siglit  to 

Cloarinp;  up  Arrears  effort  to  locate  concentrations  of  oustify  Initial  Output  of  AKaiti-ho  . 

Of  Dividends  sulphide  mineralization  found  in  |  200  TonS  ■  V. . 

_  'surface  outcrops  of  rhyolite  breccia!  -  * 

Toronto.  —  A  "shareholders’  re-  occurring  under  geographical  and  |  Announced  plans  of  Donalda  Am.  Vrihiw  .  .. 

rresentative  committee”  of  North  structural  conditions  similar  to  |  Ltd.,  point  to  property  being  v,';?!'’  iw'v'.um.:,' 

Star  Oil  Limited,  is  currentlv  seek-  those  in  association  with  which  ore  |  production  at  an  earlv  date  Pre-  Am-Hn*  ' . 

ing  proxies.  The  letter  to  preference  deposits  have  been  proven  on  de-  !  Proouction  at  an  early  date.  Pre  . 

fhareholders  by  A.  A.  Marshall,  veloping  properties  to  the  west.  In  i  Ptn'^tion  of  underground  workings.  ^ . 

chairman  and  E.  A.  Lloyd,  secrc-  this  area  a  north  trending  diabase  I  it  is  stated,  has  advanced  to  the  a^hiVy 
tary.  states  in  part:  dyke  strikes  across  the  property  |  gtage  where  an  initial  production  •  ••  •• 

”\Ve  wish  to  make  it  clear  that  th«t  on  the  immediately  ^  ^  can  AliHs’^Vk. 

If..  _ _ adioining  Eldona  Gold  Mines  where  •  ; 


Traasoetiens  on  TORONTO  STOCK  EXCHANGE 

Sale*  Higb  Uiw  Tuesday  Change  High 
hast  Sal* 


A  “shareholders'  re¬ 


el  u^illly  aiiiiiai  v/uipui  ui  \kultolin 

200  Tons  y  ." 

|.\m.  .Ni'plifliiie 

Announced  plans  of  Donalda  .'m.  Voiidw  . 

...  ...  .  1.  •  .\iiato  Muiniiluil 

ines  Ltd.,  point  to  property  being  .V|.r\  Hosonn-cs 


chairman  and  E.  A.  Llovd.  secrc-  this  area  a  north  trending  dia 
tary  states  in  part-  '  dvke  strikes  across  the  prop 

•■We  wish  to  make  it  clear  that  Jhat  on  the  immedia 

we  are  not  in  anv  wav  quarrelling  Eldona  Gold  Mines  w, 

with  the  management's  operation  of  sulphide  ore  bodies 

the  companv’s  business.  We  have  dcT  eloped, 

what  we  believe,  constructive  siig-  Chamberlin  Management  Corp 


rale  of  200  tons  of  ore  daily  can  .\iias  \k. 

1-  I.*.- _ j  ..  -.1.  .  •  ■  AtllX'llc  . 


are  ^  I’cadily  be  obtained  with  an  increase  ivuniiniiir  '  .  . 
developed.  j  to  300  tons^s  mining  progresses.  .i.Ti" 

v.-h.at  we  believe,  constructive  siig-  Chamberlin  Management  Corpora-  ]  The  ore  is  to  be  treated  on  a  cus-  lijasp  .  '-I-!,'’** 

gestions  and  we’  ask' shareholders'  tion  Limited,  in  charge  of  operations  toms  basis  in  the  mill  of  Powell  [•'“jdjj’"  . 

support.  Fir.st  of  tliese  is  the  clear-  on  the  property  reports  that  four  j  Rouyn  Gold  Mines  Ltd.,  and  ship-  Itiuigood  .'...'.'..'.'..'..'.I  LiiC'i 

ing  away  of  arrears  of  dividends  on  l'‘Oles  have  been  completed  in  the  |  inents  will  commence  as  soon  as  in-  |ii<>i.jo  . —  i.tiWj 

the  preferred.”  (Arrears  comprise  current  drilling  program  with  a  '  stallation  of  sampling  and  other  22,'(im! 

one  quarterly  payment  of  S-uc  or  a  fdth  now  being  drilled.  Additional  !  equipment,  now  well  advanced  in  oon  . . 

total  of  S17. 500.  Earnings  for  1947  diamoml  drill  holes  are  to  be  put  tliat  company's  mill  has  been  com- . 

after  preferred  dividends  were  equal  down  to  the  southeast  of  present  '  pleted.  Chamberlin  Management 

to  83c  a  share  on  common.)  The  drilling  in  an  area  where  surface  Corp.  Ltd.,  in  charge  of  operations  I iiuffn.lison  . . . .' . ft.noo 

If  tier  continues:  "Matters  important  trenching  has  exposed  promising  :  at  Donalda  Mines,  estimates  that  '  jj<'[,fal<)  Ankniie  ....  :tjH> 

to  both  classes  of  shareholders  will  mineralization  in  a  number  of  seC- |  under  regular  operations,  grade  of  i,.ftM) 

be  taken  up  with  the  management  t'ons  carrying  encouraging  gold  '  mill  heads  should  exceed  88  per  ton.  iiunkor  Hill  .  2,000 

between  now  and  the  next  annual  'alues.  This  area  lies  south  of  the  ;  a.s  a  new  gold  producer  the  com-  lo.'.vm 

r:eeting.  The  preferred  shares  may  indicated  strike  of  the  Horne  Creek  pany  will  benefit  materially  under  (iamphcli  .  .'•'.ooo 

be  called  on  any  dividend  date  with-  fault.  Exploration  to  date  on  Pen-  the  Gold  Mining  Emergency  Assist-  Mainrtic  .  l.ooo 

out  notice  and  several  plans  have  ^as  proven  favourable  geo-  aiice  Act  and  substantial  operating  cas'^ti”*'^  Troth!  .■>■'10' 

previoulsy  been  submitted  with  the  If'Sical  and  structural  conditions.  '  i)rofit  should  be  realized,  it  is  stated.  T'.ont.  l‘af.  .’ .  '2,100 

view  of  simplifying  capital  struc-  j  /•  u  w  1  i  '  Raising  has  proven  continuity  of  ,[;I!JlI;.ei,VaI|uo 

&OOd  (void  VQ'IIGS  In  I  the  main  gold  bearing  structures  be- ichom.  Hosources  _  .ioo 

In  commenting  on  this  develop-  DriftinQ  Ol  BorduIaC  '‘iwerxiiie .  laS* 

nifnt.  G.  T.  Chi.i5hn1ni  nrpsirtpnt  nf  I  Mr  BWfMMIUM  „•  similar  to  tho.se  develoned  *  .  5 


view  of  Simplifying  capital  struc-  j  /•  u  m  i  i  ^  Raising  has  proven  continuity  of  ".’.’.’!!!,' 

’  Good  Gold  VOtUOS  In  I  the  main  gold  bearing  structures  be- THiom.  Hosources  ... 

In  commenting  on  this  develop-  DriftinO  Ol  BordufoC  '‘hosterx'iiie . 

ment,  G.  T.  Chisholm,  president  of  |  Miiirmy  Mr  BwrMMiMM  ^  similar  to  those  developed  : 'chimo  . 

North  Star  Oil.  said:  "I  cannot  see  j  ,  »r.  »  !  bv  drifting  on  the  four  levels  to  655  iCitiaiain  . 

v.hat  these  two  shareholders  who  -cf  7  '  tcet.  Ore  reserves  are  well  ahead  . 

say  they  are  organizing  a  sharehold-  ot  production  requirements  and  no  jdlienia/'  ...'.!!!!!!!! 

ers’  committee  are  after.  There  l.)0-foot  level  i.s  continuing  (jjfticuity  jg  expected  in  maintaining  sjoiiiauas  . 

will  be  no  regular  meeting  of  share-  mineralization  position  through  continued  de- . 

holders  until  April  next,  when  this  samp  ing  ha.s  .shown  volopment  concurrent  with  produc- j (:,>„s!  Duliucsne”!!, !.', 

year's  financial  statement  will  be  pod  v.ilue.s.  .4  engtli  of  29o  feet  ^on.  sn.'elte.,  . 

submitted  to  shareholders.  The  .  -  I:;;::"';;'  . 

companv  is  doing  well.  Its  main  200  t^et  has  so  far  Canada's  Ore 

problem  has  been  shortage  of  capi-  .‘=an  p  ed.  Channel  sani^ples  -f  Canada  S  Ure  ^  |  . 

tal.  I  advised  shareholders  that  the  acro.ss  each  face  for  this  length  have  PoSitlOn  ImprOVinq  !  . 

policy  regarding  dividends  will  be 

considered  following  this  .vear's  Toronto --  Betterment  of  the  ore  . 

cneratincr  results "  Drifting  on  the  Vein  has  shown  it  .  is  . 


policy  regarding  dividends  will  be 
considered  following  this  year's 
operating  results.” 


tion.  (;»iis.  STiiel 

ICellwcSt  .. 
(IfHiriior 

r  :;r  Canada's  Ore  |:-^''oh 

Position  Improving  7 

-  lOcInitc  ..  . 


Drifting  on  the  vein  has  shoum  it  ^  P  betterment  of  the  ore  "4;.,o 

to  pinch  and  swell  at  fairlv  regular  ^pper  Canada  Mines  is  .^rr  .  Le.); 

intervals,  narrowing  down 'to  a  foot  cc'i  muing  on  the  lower  levels  ac  . ; 

in  pLaces.  then  widening  out  to  bet-  crying  to  R.  R.  Brown  president  Muc.;  -::; 


NEW  J.4SON  MINES 


Development  work  to  date  on  the  ter  than  .six  feet  in  others.  Included  ;  "P  states  that  cross-cutting  is  well  |  iiouic 


bottom  or  700-foot  level  at  New  in  the  above  average 


Jason  Mines  ha.s  opened  up  an  ore-  values  as  820.30  across  20  inches.  ’  PP  '-ka 1,3 1 5.  1,500, 


length  of  665  feet  averaging  high  820.30  across  82  inches  and  876.65  ^’®25  r  i,',' Ti . 

grade  per  ton  over  an  average  across  18  inches,  these  values  oc- :  P®*"  i  Mai'Ptic  ' i!.'. . 

v.idth  of  29  inches,  it  is  learned  ciirrin^  at  intervals  of  15  to  20  feet.  '  Sulli\aii  . 

officially.  Crosscutting  has  started  The  vein  width  is  from  50  to  100  per  mine  average  grade  of  ^  . 

on  the  600-foot  level  to  cut  the  up-  cent  wider  than  found  in  surface  '•  ^2  ton.  A  start  is  being  made  ,  l ‘‘m .■.!!!■!!!!.'!.'  .' 

ward  extension  of  this  vein  and  wnll  trenching.  The  drift  has  still  some  ,  f  ar*ve  on  the  1,000-foot  . 

also  investigate  what  presently  ap-  distance  to  go  to  get  under  the  ea.stward  ground,  [-a icoubriduc  . 

pears  to  be  a  new  vein  recently  cut  easterly  trenches  in  this  section,  !  PP  .P  U  r.Tt'ifo.Mir  ’  .■.'!!!!!!.!! 

in  a  drill  hole  and  returning  high  ,  which  showed  surface  width  up  to  °'‘'‘monj  drilling  from  that  level,  j  i-robishpr  . 

grade  over  30  inches.  Is  feet.  ^  ™-‘'  la“er  mentioned  part  of  the  .(iiunt  Y.K  . 

;  large-scale  program  will  take  at  . 

“  ''least  a  year  to  complete.  idixj's  i.aki'  !.'!!!.".!’.' 

n*#  k.  A»  •  V*  I  I  The  full  program,  Mr.  Brown  said.  . 

News  Briefs  of  the  A4ininG  Fields  l'•‘'  hurried  for  the  mme  is  kafdo":'.',!'.;:::: 

^  I  in  a  favorable  ore  position.  No  level  Manitou  . 


on  a  long  drive  on  the  1,000-foot  i  j!;„r, 


.Mcusiuu  Lu  Liii»  will  aiui  will  Lienciiing.  me  arui  nas  siiii  some  i,  ,  .  °  ..  .  ,  j  r.iiiriv.t  _ . 

vestigate  what  presently  ap-  distance  to  go  to  get  under  the  ea.sU^ard  ground,  j- a iconbriduc  . 

;o  be  a  new  vein  recently  cut  easterly  trenches  in  this  section,  !  P  U  r.TMfo.Mir  ’  .'.'!!!!!!.! 


News  Briefs  cf  the  Mining  Fields 


in  the  mine  has  been  worked  out  i  (pi.p, 
and  ore  is  still  being  extracted  from  '(v,,i,iviic  ! 
the  125-foot  level.  Since  the  first  i.oodfish 


Although  no  report  of  this  year  production  has  been  . !'  !!!!  i! 


running  at  better  than  8100,000  a  iiuif  i.cad 


^  i  Ihe  125-foot  level.  *  sknee  the  first 

D.rectors  of  Southvue  Gold  Mines  Toronto.  —  Although  no  report  Pf  this  year  production  has  been!;.'™''*''’™ 

received  from  the  running  at  better  than  8100,000  a 'dulf  i.ci 

^  Pr'operty.  little,  if  any.  damage  is  month,  with  the  August  figure  8121.- I'hinnar 

i."  to  MarP  imnSteh  (^n^the  °re  p  ^he  Isle  of  Pines  Mining  000.  recovery  being  812.10  a  ton.  i[J"l;7ru 

.  ,  J  ,  ^  .Y‘‘  Co.  development  as  result  of  the  .  . -  Hallnor 

cent  find  of  copper-zinc-silv^  ore  at  hurricane  that  hit  Cuba,  according  n*  Ciiuuni  ilanl  n< 

the  company  s  property  in  Duverny  l,  local  officials.  The  propertv  is  ShUtdOWH  Ot  CuyUlli  iHarkor 

to.\n:,hip.  _  ;  located  on  Isle  of  Pines  (Steven-;  Pending  Improvements  Ha[a''Ka''" 

ssAiT  nr-TPi-T.  TCTwri?  i  son's  Treasure  Island)  60  miles  from  j  -  j  H<'a<iwa> 

Cuba.  I  Toronto.  —  Production  record  of  I. .C, 


to'.vnship. 


i  S.4LT  OT'TPl  T  LOWER 

Canada’s  salt  production  in  July 
was  lower  than  in  June  or  in  July, 
1947,  the  Bureau  of  Statistics  re¬ 
ports.  The  country  produced  64,- 
763  tons  in  July,  compared  with  66,- 
673  in  June  and  67,668  in  July  last 
year. 

SILVER  STAND.4RD  MINES 

Vancouver.— -Production  has  start- 


I.O.  aeveiopmeni  as  result  o:  me  - -  -  |(lalliior  .  .  .. 

hurricane  that  hit  Cuba,  according  r^ntiunt  iilanl  Hcak  . 

to  local  officials.  The  propertv  is  ^nUtd_OWn  Ot  ^Uyuni  iHarkor  . 

located  on  Isle  of  Pines  (Steven-;  Pending  Improvements  Hasa'^K?"®. 

son's  Treasure  Island)  60  miles  from  j  _ -  I  Headway  . 

Cuba.  j  Toronto.  —  Production  record  of  [}i’^[“rid’a’c' 

Program  at  the  property  is  on  ,  Cujnini  Goldfields.  Limited,  has  not  :  HollinKer  . . . 

schedule  which  calls  for  production  'been  very  successful  to  date,  but  . 

by  November  1  at  an  initial  rate  of  under  new  capital  arrangement,  .  .." ..  .... 

100  tons  daily.  The  objective  is  company  is  now  in  an  improved  j  Hudson  Hay  . 

2,50-300  tons  daily  which  will  take  financial  position  and  production  ^  .. !.’!!!.’ 

another  18  months  to  reach.  The  ha:,  been  temporarily  suspended  to  '  inspiration  ..!!!!!!!," 

new  operating  shaft  has  been  col-  facilitate  improvements  in  operating  int.  Nickil  . 

lared  and  is  down  some  40  ft.  Ulti-  '  conditions.  I  ja'knVf^"""!'. 

rr.ately  this  will  replace  the  present-  President  Matthew  Sutton  tells  ,  Jell iew  . ! ! ! !!! ! !! ! ' !.‘ 


ed  at  the  new  75-ton  mill  of  Silver  operating  or  No.  2  shaft  that  is  not  .shareholders  in  annual  report  that  ■  . !!’.*  .'i.'aon 

Standard  Mines,  Ltd.,  and  it  is  ex-  enough  to  handle  the  larger  milling  was  stopped  July  27  to  carry  loUct  ...!!!!.!!!!!!!  lfi!.'iil 

pected  plant  will  soon  be  operating  tonnage.  out  a  plan  calling  for  installation  of  K.-iyrand  .  aa’l'n 

at  the  initial  rate  of  50  tons  daily.  Moneta  Porcupine  Mines  sold  its  a  gas  producing  plant  to  reduce  [^pjj’vme .  !  !!.!!!  iidiin 

Arrangem.ents  have  been  completed  J’’-’*'  Pines,  and  retains  an  power  costs:  sinking  of  a  winze  to  Kpit  .Addison  .!.  ..!  l.ftT.i 

for  shipping  concentrates  to  Trail  important  interest  in  the  Cuban  pro-  open  the  500  and  600-foot  levels  in  '  Kirkland  (iolden  (late  "15'!!’)!!! 

smelter.  Lnitial  rate  of  50  tons  daily  along  with  other  Canadian  in-  the  sulphide  zone;  .sinking  of  a  new  |<i|!ki,In,l  j.a'kp''\ . . . .  H.-'ko 

can  be  increased  to  75  tons  with  a  lerests.  shaft  on  the  Mad  Kiss  orebody  to  Kirkland  'rown  ” _  coo 

small  additional  outlay.  -  |  open  the  ore  in  that  section:  sinking  i'-''l'ra<i'>r  ^  . 

•  - ■  LOUVICOERT  GOLIIFIELD.S  )  of  a  new  working  shaft  below  No.  2  ' 

DICKEN.SON  PROGRE.SS  (  The  raise  in  the  C  zone  structure  (tunnel.  il.ake  Shore  .  iC'ii 

REPORT  ha.s  been  advanced  200  ft.  from  the  in  vear  ending  March  31.  1948.  '  . /  • 

Dickenson  Red  Lake  Mines  Ltd.,  drift  back,  on  the  375-foot  level,  production  w.-us  8453,869.  operating  i.am.i<ine  !.....'  2'.>0 

reports  good  progress  i.s  being  made  Louvicourt  Goldfields  reports.  After  costs  were  8399,871  and  after  $24,-  1"'“, .  a 'fUU 

in  the  south  cro.sscut  from  the  dnving  through  200  ft.  of  porphyry  '  996  was  deducted  for  interest  o'n  I'pK.'.r'oni  ”  4s’!()('i'l 

fourth  level  through  the  Campbell  dike,  ore  was  again  entered  and  the  1  leans  and  858,142  for  depreciation.  '  l.ritch  ...” .  l.mo 

extension  zone.  A  wire  received  l£.st  22  ft.  show  an  average  value  of  plu.s  other  amounts  for  additional  , ‘•'■''r”','.''*  Vl'im 

from  the  mine  reports  that  a  three  822.75  across  2.64  ft,  by  channel  charges,  there  was  net  loss  of  863,-  iimiman  . !  !’. 

loot  vein  in  the  crosscut  showed  .sampling.  728.  jl.ittip  I-oiir  J.ac  _ 

visi^ble  gold  in  the  face  and  a.ssayed  Prior  to  meeting  the  dike  a.s.says  ^^6  change  in  capital  was  not  ,'"T'‘  . . 

1.26  ounces  over  the  three  feet  Ad-  averaged  819,. 9  per  ton  The  raise  bought  about  until  ^ril,  but  com- ik'i.x  VK.' .  i.oc. 

citional  re.sult.s  are  expected  later,  is  being  driven  toward  a  surface  auditors  drew  up  a  pro  forma  . 

AKAiTfiurvFT'iowKVTP'r  ^"^crop  which  sampled  808.8O  across  '  .sheet  as  of  March  31.  1948,  Macl-Tr  ^ 

4K.4ITf  no  LELLOM KNIFE  3  feet.  :  Pfter  giving  effect  to  the  change.  'b.ol-e.Ki  .  4  <(.-,.) 

No  decision  has  yet  been  rpched  I  ^  .  '  Balance  .sheet  .showed  current  a.s.sets  . 

Akaitcho  yellow-  1  E.XTEND  fROIN  OR  OPTION  ,  $221,868,  current  liabilitie.s»  825,802.  |  Mafariic  IL:!.-,!) 

■i '  f  ^  CrojJJOJ’  Pershing  Mines  reports  !  Reports  contains  no  details  concern- | «'i<J  Last .  itC.jjfj 

oexelopment  program  for  the  com-  gept.  20  instalment  of  120,000  shares  I  ing  tonnage  milled,  ore  reserve  posi-  '  .  c’-im 

at  $1  per  share  and  each  .subse-  tion  or  operating  costs.  'Jalu,?  SMO 

north  ni  (,iant  lellow knife.  Com-  quent  instalment  under  agreement  - . -  _  Mrintyr#*  . . 

pletion  of  the  Snare  River  Power  Titanic  Mine  Holding.s  Ltd..  Einffc  #<*  .  '"’m 

jToject  may  have  some  bearing  on  have  been  extended  for  three  nnOS  OT  'N,;.Marml.c  . .5,':':(» 

the  plans  for  The  future.  Finances  months.  1  NlcholSOII  MineS  i ''‘■'''alters  i.c.oh 

are  .said  more  than  enough  to  meet  _  I  _  j  Mentor  Kx .  ”.i(i(i_ 

BENI.SON  nickel  PAYMENT  i  Toronto.  -  Re.sult.s  obtained  on'Jt'one’ta  t?.io 

vion  Denison  Nickel  Mines  reports  No.  2  and  No.  4  zones  at  the  Lake  ■'I'f'"'-  .  if;''!? 

amv^d  balance  of  trea.sury  share.s,  ?om- ;  Athabasca  property  of  Nicholson  , 

r.  o  if  wen  .snipped  prising  100,923  share.s.  has  been  sold  Mines  are  important  and  at  least, New  .lasou  .  14..-.).'. 

or  ^  transformers^  Stuyvesant  North.  Ltd.,  for  :  four  uranium  bearing  zones  are  now  Ivew  iti.i .  7  (..|() 

an'l  a  half  cents  a  .share,  indicated,  reports  C  H.  E.  Stewart  '  ,7:'',,,, .  Viof 

vear  ’the  comnanv  had  more  than  P^^^ble  forthwith.  I.s.sued  capital  i  president  Recent  work  has  been  n,.w  Norzone ' CTKin 

Vrno'ooo  •  -  .1  ^  1'®  5,000,000  share.s.  concentrated  on  No.  2  and  No.  4  New  Ht.tiyn  .  .i.e.-.T 

8500,000  m  working  capital  j  -  !  zones  which  are  2,200  feet  apart  ■  Ni'*.  V"'’" .  JnT. 

f  I  LE  LE4I)  MINES  '  INTER.  CRAMl'M  OPTION  |  The  other  indicated  areas  warrant .  inn 

Gulf  "lead  VGnps  adviaea  that  1  International  Uranium  Co.,  states  detailed  investigation  and  thi.s  will  Noiaiula  .  4.27.'. 

rnSftt.n  “et  "‘Tr  k" 

secured  this  vear  from  diamond-  Securities,  Ltd.,  comprising  300,000  The  No.  4  zone  has  been  expo.sed  .  in..-, 31 

drillin"-  on  the  comnanv’s  nronertv  P^iw-s  from  ,50  cents  to  by  .surface  trenching  and  test  pit- jvorpiek  .  27,nnn 

criilin^  on  me  companj  s  propi^rty  tprminatpd  timr  over  500  feet  and  samnline  of  a  ' Norspinan  .  '-‘..inn 


.4K  4ITf  no  YELLOWKNIFE 

No  deci.sion  has  yet  been  reached 
by  directors  of  Akaitcho  Yellow¬ 
knife  Gold  Mine.s,  Ltd.,  regarding  a 
development  program  for  the  com- 


on  or  operating  costs.  1  Martin  . 

. .  -  _  _ _  iMrlntyr#* 

'mportanf  Finds  at  iv.  r..iinn 

■  McMarniac 

Nicholson  Mines  • 

,  Montfir  hx. 

“  {Minint^  Corp. 

Toronto.  —  Re.sult.s  obtained  on  Moneta  . 

’o.  2  and  No.  4  zones  at  the  Lake  ■'J'lsh'-r  . 


GI  LE  LEAD  MINES 

Gulf  Lead  Mines  advises  that 
more  than  30.000  feet  of  core  was 


the  importance  of  which  ha.s  yet  to  j  t  o.r.  nnr  5,  ‘-eni.a  a  •  ^  Ht-i.rpn  OmcKa 

be  determine!.  Officials  anticipate  and  249,995  .share.s  optioned  gold  per  ton.  A  short  tunnel  driven  ""leans  ': 

n  detailpii  rennrt  of  the  season’s  ^0  cents  a  under  part  of  the  175-foot  section  orrna.lu  ... 

a  detailel  reptirt  of  the  .seasons  corroborated  the  .surface  results.  In  orinc  . 

operations  can  be  made  some  time  -  2  zone,  140  ft.  .section  re-  "sisko  .... 

in  October.  _  NEW  NORZONE  PAYMENT  turned  an  average  width  of  three  ;;; 

pAVArHAX  MAI  ARTY  '  1  New  Norzone  Mine.s,  Ltd.,  has  re-  i  uranium  content  of  0.50%  and  partRnpn  ,, 

Expansion  in  'daily  milling  capa-  j  wived  payment  for  Sept.  15  under-  j  0.60  ounce  gold  pe^tom _  I  Ponlnpy . 

city  to  1,200  tons  from  the  present  i  "''■‘ting  of  814,99;),  comprising  149,-,  .wai  in-rir'  Tvfivir«  |  l*pi'r«ii  .... 

950  tons  at  Canadian  Malartic  Gold  !  995  share.s  under  agreement  with  EAST  MALARTIC  MINES  |  iMcra.iiily  . 

Mines  is  not  expected  to  be  com- j  Geo.  G.  Ewens,  bringing  i.ssued  I  East  Malartic  Mine.s  will  have  its  ■  i.lr^.iow 


East  Malartic  Mines  will  have  its  '■ ‘;'<>w 

,  .  1  1  :  _ _ ..-.1.^  ..c  i  iMoriPf** 


pleted  before  mid-October  and  may  capital  to  2,700,000  shares  and  i  No.  4  shaft  completed  in  a  couple  of  ;  Hoof  "  Y.'. 

later  Oritrinallv  the  enlarged  leaving  300,000  shares  in  the  trea- j  days  and  three  new  levels,  the  ll,  :i*<,w.’  Hnmii  .!  ' 
caplcfty  w°s  sxhedli\’ed  to  be  refdj  sury.  r2  and  13.  will  then  be  attacked.  An  J'”- - 

^  .  ,  .  ,  s  *  ,  _!• _ .  .  _  :  _ -  .r  n1  e^o  Aft,  TNOCIGOC  Will  ho  riAlQAfl  I  Tl  SIDII  . 


in  Julv  last,  but  delayed  deliveries!  '  ‘  official  .says  ore  passes  will  be  raised  i  al»  . . h.t 

of  certain  equipment  set  back  the!  N'lCTIOLSO.N  OPTION  at  once  and,  according  to  plans,  the  .  Mail,  .  4  oi 

completion  date.  Delivery  of  ball  1  Nicholson  Mines,  Ltd.,  report.s  three  levels  should  be  into  ore  sec- |  Oiu-rnsioii  .  2,!ii 

mill  motors,  which  had  been  prom- '  present  option  on  200,000  shares  at  tions  very  shortly,  the  first  in  less  j, ", ‘.7, !s-"mhc! 

Ised  for  July,  is  now  awaited.  i  15  cents  a  share,  200,000  at  20  than  a  fortnight.  !  HPKcom  t  !,.!!!!!!!!..  2,r, 

-  !  cents  and  100,000  at  25  cents,  under  Changeover  of  the  crushing  iirrm  Hold  .  k.v 

NORMETAL  MINING  'agreement  with  Frame,  McEayden  equipment  to  the  No.  4  shaft  is  . ;• 

Normetal  Mining  Corp.  is  instal-  and  Co.,  has  been  converted  into  being  done  with  minimum  of  delay.  n„yi,„p  ’j.n* 

ling  two  more  Diesel  oil  engines,  an  underwriting,  payable  830,000  by  The  mill  is  currently  running  at  800  |  niipuiiimi  .  j).' 

making  10  to  provide  power,  and  it  Oct.  9,  840,000  by  Dec.  9,  and  825,000  tons  daily.  The  future  step  is  to  •'"J  .  "■’.  , 

Is  hoped  with  these  that  the  mill  c.-u  ,  by  Feb.  9.  3949.  Subject  to  an  double  the  mill  output  or  to  a  mini-  : 

again  be  lifted  from  450  to  around  increase  in  capital,  to  4,000,000  mum  of  1,500  tons,  but  this  will  not  siMiator  n .  12.7 

600  tons  daily.  I’ower  fioin  the  (Shares,  an  option  has  been  granted  be  effected  until  underground  de-  ^'’'■''4'*  .  ^ 

new  Quebec  Hydro  line  is  not  ex-  on  1,000,000  shares  at  prices  from  30  velopment  is  well^vanced,  a  <).«( 

pected  before  the  year-end.  I  cents  to  81  ®  share.  months  hence.  ▼  I  silver  Miiier  . .  7,7 
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QUEBEC  AND  LABRADOR 
RICH  IN  IRON  ORE 

Already  richly  endowed  with  gold, 
copper,  nickel  and  other  base 
metals,  the  development  of  huge 
deposits  of  high-grade  iron  ore  in 
Ihe  Quebec-Labrador  "Iron  Trough” 
ushers  in  a  new  economic  era  to 
Canadians,  and  presents  an  unusual 
opportunity  for  profit-making  pos¬ 
sibilities  as  the  "frontier”  is  rolled 
back. 

To  the  Province  of  Quebec  it  means 
a  new  railroad  (already  surveyed), 
large-scale  power  development, 
building  dock  facilities  and  the 
creation  of  new  communities. 

Send  for  our  descriptive  booklet 
"IRON,  The  Fortune  Builder”.  Fill 
in  your  name  on  the  handy  coupon 
below  and  mall  to  us. 

Wa  also  publish  regularly  McGILL'S  MARKET  DIGEST,  a  compre¬ 
hensive  brochure  dealing  with  fundamental  and  economic  market 
factors,  '^e  shall  be  glad  to  place  your  name  on  our  mailing  list 
without  obligation. 

McGill  Securities  Limited, 

4S6  St.  John  Street,  Montreal. 

(  )  Please  send  me  your  booklet  "IRON,  The  Fortune-Builder”. 
Also  furnish  me  with  information  on  the  Quebec  Labrador  De¬ 
velopment  Co.  Ltd. 

(  )  Please  send  me  your  MARKET  DIGEST. 


This  is  net  to  bo  construed  os  on  offering 
of  stock  to  residents  of  the  U.S.A. 


BRALORNE  MINES  Asbsstos  Shipments 

■Vancouver  --  Resumption  of  de- i  A#.*.!*  IIm  ■••Ii 

velopment  on  the  Yalakom  prospect  Mgoin  Up  rOF  JUF 

of  Bralorne  Mines,  Limited,  will  1  — ; - 

probably  be  postponed  until  next  Ottawa.  —  Shipments  of  asbesto 
spring  because  of  the  latene.ss  of  the  ,  from  Canadian  mines  in  Jul; 
season.  Melting  snow  and  high  !  amounted  to  55,981  tons,  compare 

water  conditions  ■washed  out  large  ;  with  53,109  tons  in  June,  and  5,43 

sections  of  the  new  road  built  to  the  ,  tens  in  the  same  month  la.st  yeai 
Yalakom  prospect  by  the  company  •  the  Bure.au  of  Statistics  reports, 
and  the  B.C.  Government.  Shipments  during  the  s  e  v  e 


The  Yalakom  is  located  at  and  ^ 

above  the  timberline,  where  snows  tailing  3^0, 119  tons  against  36i,51 
can  again  be  expected  within  the  '  'n  the  corresponding  period  las 
next  few  weeks.  A  works  crew  is  '  year. 

currently  rebuilding  a  portion  of  the  '  Exports  of  crude,  milled  fibre? 
road,  and  at  the  prospect,  summer  !  waste  and  refuse  fell  short  in  Julj 
operations  by  a  small  crew  disclosed  ,  amounting  to  51,175  tons,  compare 
a  further  vein  on  which  some  ex-  !  with  55,785  tons  in  June,  and  46,59 
ploration  will  be  carried  out  next  in  July,  1947.  The  seven  month  ag 
year.  ;  giegate  stood  at  376,804  tons  agains 

-  j  3,55,951  tons  in  the  same  months  las 

Five-Year  Peak  In  __ 

ProJMCtien  of  ©old  u  Added  To 

Ottawa.  -  Gold  production  dur-  i  Dom.  Magnesium  Outpul 


!i:,  !  Ottawa.  -  Gold  production  dur-  UOm.  MOgneSlUm  vJUTpU 

"Ca  '  ir.g  June  reached  the  highest  point  - — - 

Jig,  ;  since  August  1943,  while  production  Announcement  is  made  by  offi 
112  -  !  of  primary  silver  was  at  the  lowest  i  cials  of  Dominion  Magnesium  Ltc 
I ''4  monthly  figure  since  the  beginning  '  that  company  is  producing  titaniun 
lls  !  of  this  year,  the  Bureau  of  Statistics  Only  a  few  pounds  daily  is  no\ 
2(1  i  reports.  ;  being  produced  through  a  pilot  plan 

Il'lJ,'-  '  Gold  production  amounted  to  288,-  but  it  is  pointed  out  that  commei 
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i  reports.  ;  being  produced  through  a  pilot  plan 

'  Gold  production  amounted  to  288,-  but  it  is  pointed  out  that  commei 
944  fine  ounces,  compared  with  287,-  ‘^'^1  producticin  in  quantity  could  b 
055  in  May  and  268,900  in  the  cor-  '  established  within  weeks  as  market 
responding  month  last  year.  Dur-  ! ‘I^Yelop.  Samples  have  been  sup 
ing  the  first  six  months  of  this  year,  ■  phed  to  industrial  users  such  as  Gen 
1,684,741  fine  ounces  were  produced,  Electric,  International  Nickt 

against  1,531,920  in  the  same  period  ^  Telephone  Co. 

last  year.  I  Dominion  Magnesium  produce 

Primary  silver  totalled  970,318  ,  titanium  through  a  new  proces 
I  fine  ounces,  compared  with  1,072,-  developed  by  Dr.  L.  M.  Pidgeor 
i  712  in  May  and  1,085,180  in  the  consulting  metallurgist  and  profe.s 
j  similar  period  last  year.  Production  sor  of  metallurgy  at  the  Universit 
'for  the  first  six  months  ended  June  of  Toronto,  a.ssisted  by  D.  \\ 
amounted  to  6,225,948  fine  ounces  Rostrom.  The  method  gives  direc 
as  against  .5,578,997  in  the  same  pc-  '  reduction  of  commercial  pigmen 
riod  of  1947.  grade  titanium  oxide  into  titaniun 

j  _  „  . .  .  metal  U.S.  methods  for  producinj 

I  |j__j  Tv*  UmhvIIa  I  titanium  require  an  intermediat 

'  ROCK  10  nanaie  step  not  used  by  Dominion  Mag 

I  500  Tons  of  Ore  Daily  :  nesium.  j 

,  _ _ _  '  Products  now  produced  by  Do 

Hard  Rock  Gold  Mine.s  in  Long  niinion  Magnesium  include  barium 

Lac  area  expects  to  have  a  mill-  strontium,  calcium,  magne.sium  an( 

'  ing  plant  handling  500  tons  daily  titanium.  No  magnesium  has  actu 

I  by  end  of  this  year  according  to  T.  ^*^3'  been  produced  since  the  end  o 


H.  Rea,  president  of  company. 


the  war,  as  the  company  has  beei 


It  is  estimated  around  a  million  busy  reducing  its  large  stockpil 
tons  of  85  ore  is  indicated  from  re-  Hihented  from  wartime  operations 
cent  investigation  of  the  old  soutii,  but  it  will  be  nec..ssary  to  agaii 
or  porphyry  body.  This  was  the  resume  production  of  this  meta 


j  though  in  latter  years  the  sulphide  1  ^  «  ,  .*  ~ 

I  ore,  of  better  grade,  was  handled.  |  Unit.  AsDGStOS  RcpOftS 
j  The  two  types  of  ore  would  not  mix  j  /i,*v»#J  nrillin#*  Daciil*4 

j  well,  and  the  sulphide  body  has  now  j  GOOd^  Dmling  ReSUlt. 

been  exhausted.  ^  *1-  • 

Last  year  the  company  had  a  loss  United  Asbestos  Corp.,  ■with  . 
on  operation.  On  around  85  ore  a  ‘Trills  now  operaLng  in  asbestos  on 
small  profit  is  expected  by  the  man-  i  o'J  shore  of  Black  Lake,  report: 
agement,  while  continued  develop-  I  ^bat  hole  No.  3  shows  asbestos  con 
ment  of  the  mine  may  offer  further  |  4‘'nt  of  4  to^4l2  per  cent  in  a  con 


new  chances. 


j  section  of  375  feet  long.  Rich  on 
_ _  _  _  I  was  entered  into  after  cutting  4( 

Aubelle  May  Drill  |  “* 

Further  at  Belleterre  i  Hole  No.  4  from  casing  to  core 

_  i  depth  of  475  feet,  shows  asbesto? 

Some  further  diamond  content  of  6.5  per  cent  and  i.s  now 
be  carried  out  by  Au-  ‘’rilling  in  leaner  .section  at  5(5  feet 
;d.  on  company's  prop-  From  casing  to  575  feet  gives  49o 
elleterre  area  in  view  core  averaging  5 ,4  to  0',4; 


Toronto.  -  -  Some  further  diamond 
drilling  may  be  carried  out  by  Au¬ 
belle  Mines  Ltd.  on  company's  prop¬ 
erty  in  the  Belleterre  area  in  view 


'  of  the  new  find  made  on  the  Lake  Per  cent  asbestos.  .  ,  ,  , 

Expanse  property,  shareholders  were  Hole  No  5,  now  started,  ha.s  en- 
informed  at  the  annual  meeting  tcred  ore  in  casing.  Aggregate 

width  of  1600  feet  of  ore  now  proven 
A  gravimetric  survey  has  been  tc'  maximum  depth  of  520  feet, 
completed  on  250,000  acres  of  oil  .  .  xr 

and  gas  lands  in  the  Cypre.ss  Hills  ASTORIA  PLAN  AI  PROVE 
area  of  Saskatchewan,  in  which 'Au-  By-law  16,  providing  for  change 


belle  has  a  50  per  cent,  interest  and  ■  in  capitalization  and  company  name, 
complete  interpretation  of  results  I  icceived  almost  unanimous  approval 
is  awaited.  at  the  annual  meeting  of  Astoria 

An  interest  was  recently  acquired  Quebec  Mines  Ltd.  held  in  Montreal 
in  a  further  250,000  acres  in  Sas-  this  week.  By-law  decreases  capita! 
katchewan  about  80  miles  south  of  !  from  85,000,000  to  81.000,000  by 
Iiloydminster,  and  a  gravimetric  j  cancelling  pro  rata  4,000,000  share? 
survey  is  now  underway.  cf  81  par,  and  increases  capital  from 

W.  C.  Campbell  was  elected  to  the  81,000,000  to  84,000,000  by  creatior 
board,  replacing  T.  J.  Day,  and  other  !  of  3,000,000  additional  shares  of  81 
directors  were  re-elected.  I  par. 
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I'pper  (lull.  :i,ii.»0  l.Ci.t  l..>8  i.Ci.i  .--  (,  2..i.»  1..70 

Venlurr.s  .  2.0.11  (i.l7  .5.20  5.20  -  20  7.20  5.1.7 

VIroiir  .  2.000  .12  .It  .11  !  7  .i:i  .00 

Waite  Am .  4,700  'J.OO  8  ('.7  8.77  -  27  !(.I7  4.00 

Wekuskn  .  (.00  .12  .HI  .HI  1  .101',  .oo 

Wlltse.v  Cngh .  7.700  .07Hj  .Ol'iii  .00', 7  —  l^i  .12  .0.-, 

Winchester  .  2.000  .((8'.7  .08  .08  --  .10  ,00 

Wlnoalt  .  5,'(ri  .('''7  .(“-.'.j  .O'lj  -  .'(  .07, 

"•h'o-i  '"O  (('.  .07  .07  ,08  .01 

WrlKlit  Harg .  0.777  2.17  2.10  2.11  .|.  t  2.20  2.27  < 

■  ’  .  '7  .1  .  .(0  .18 

Yk.  Rear  .  5,7  tO  .02  .01  .01  —.1  .81  ..0.-, 

I  Ynilr  .  4,100  .05  .04  .07  .()!»  .0;ivj 

1  Pend  Ore .  9,014  4.45  4.10  4.25  -f  5  4.80  2.2Sk  i 


-1 


niE  nXANCIAL  TIMES,  OCTOIiEK  1,  1918 


Stock  Exchange  Record  —  Montreal  and  Toronto 


l*rev  HIkU  riict 


Abitibi  (new)  .  16?8  15?2 

Do.,  1st  pref.  (new). . .  39 
Do.,  2nd  pref.  (new). .  19*8  19*^ 

Acadia-Atlantic,  “A”.  .  .  21^4  21*2  21 

100  lOO' 

9  9*2  9 


Do.,  pref . 

Agnew  Surpass . 

Aigoma  Steel  Corp .... 

Aluminium  Ltd . 

Do.,  pref.  (new) . 

Amalgamated  Electric.. 
Anglo  Can.  Tel.,  pref.  . 

Argus  Corp . 

Do.,  pref . 

Do.,  warrants . 

Asbestos . 

Ashdown  Hardware. . . . 

Aasoc.  Tel.,  com . 

Do.,  pref . 

Auto  Electric,  com .... 

Do.,  “A’* . 

Auto  Fabric,  "A” . 

Do.,  “E” . . 

Sates  &  Innes  . 

Sathurst  Paper,  “A”.. . 

Beatty  bros . 

Bell  telephone . 

Do.  (new) . 

Bertram  &  Sons,  “A”. . . 


9  +  *4 

43  *i  —  1 
54  ».4  ^  1  U 


44*2  44*2 

7 


25  25  *'2  25  H 

14 ‘i  14)2  .. 


Do.,  "B" . 

s 

Biltmore  Hat  (new)..  . . 

10 

Do.,  "A”  (new) . 

20'; 

Blue  Ribbon . 

10', 

Do.,  pref . 

53 

31ue  Top  Brewery . 

25 

Bowes  Ltd.,  “A” . 

10 

9»; 

Do..  “B” . 

22  ’j 

22 '2 

Brand  fis  Millen . 

.30 

.25 

_ _ 

Jrantford  Cord.,  com  . 

10 

Do.,  pref . 

25 

25 

Brasilian . 

19*.j 

19*2 

is;,' 

— 

Brewers  St  Distillers.  .  . 

13  J, 

14 

+ 

3. A.  Bank  Note . 

G.'j 

16*2 

3. A.  Oil . 

23 

23  '♦ 

22'; 

-b 

Do.,  pref . 

25'; 

26 

25, '2 

-b 

3.C.  Electric,  pref. .... 

88 

89 

-b 

3.C.  Forest  Hrod . 

3?; 

3J8 

P'i 

3.C.  Packers,  “A” . 

12  '2 

Do.,  "B" . 

8 

7'2 

3.C.  Power,  “A” . 

25  L 

25?, 

Do.,  "B” . 

3'; 

3'. 

3 

Jrit.  Rubber,  pref .  99 

iruck  Silk .  30 

Do.,  “A” .  19  19 

Do  ,  “B” .  6  6  ’ 

Juilding  Prod .  33  .*i  33' 

Burlington  Steel .  13  *4  12* 

Burrard  D.  D .  7*4  7} 

laldwell  Linen .  15 

Do.,  Ist  pref . .  29 'j  30 

Do..  2nd  pref .  16*2  16* 

Calgary  Power .  96 

.^an.  Bread .  3*2 

Do.,  “A"  pref .  99 

Do.,  “B”  pref .  58*2 

'an.  Cement .  20^4  20? 

Do.,  pref .  27  *4  27  * 

'an.  Crushed  Stone  ....  8*2 

Zan.  Forgings,  “A”. ,  27  27 

Do.,  “b’’ .  41 

'an.  Iron  Foundries.  .. .  17  16  * 

^  Do.,  pref .  13*2  •  • 

'an.  Machinery  .  . .  6  6 

'an.  Nor.  Power  .  9?8  9* 

-an.  Packers,  "A” .  33  33)' 

Do.,“B” .  16, *i  .. 

'an.  Safeway,  pref . 100 

-an.  SS.  Lines .  11?8  12  * 

Do.,  pref .  37  37 

Tan.  Varnish .  22  *2  •• 

Jan.  Wire  fifc  Cable, “A”.  80  78j 

Do..  “B” .  26  .. 

Jan.  Bakeries .  5*2  5* 

Jan.  Breweries .  20  20  * 

Jan.  Bronze .  47  48 

Do.,  pref .  104  *i  105,’ 

Jan.  Canners .  19  19 

Do..  1st  pref .  26 

Do.,  2nd  pref  .  .  19*4  19 

Jan.  Car  fit  Foundry.. , ,  12  ?g  12*, 

Do..  “A" .  16  16?- 

Jan.  Celanesc  .  81  81  .* 

Do.,  pref .  38  ?g  38*. 

Do.,  pref.  (new) .  22 

Jan.  Convert. .“A”  (new)  13 

Do..  “B”  (new) .  11*2 

Jan.  Cottons,  com.  ....  45*2  45 

Do.,  pref .  28 

Jan.  Dredge  &  Dock. .. .  l8*/2  .. 

Jan.  Fairbanks,  pref  .  .  .  143 

Jan.  Food  Products  ...  9  9 

Do.,  ‘A”.. .  14 'i  14 

Do.,  pref .  80  85 

Jan.  Foreign  Invest.  ...  31  30) 

Jan.  Gen.  Elec . .  228 

Jan.  Gen.  Secs .  ...  52 

Jan.  Ice  Machinery  .  13*4  13) 

.Jan.  Ind.  Alcohol.  "A”..  13  *«  13  * 

Do..‘B” . .  13,4  13* 

Can.  Locomotive  (new)  23  25 

Jan.  Oil  Co  .  13*2  13) 

Do..  8'  o  pref .  150  , . 

Do.,  5‘opref .  100  *^  .. 

Do..  4' t  pref .  85 

Can.  Pac.  Rly .  16)^  36) 

Can.  Wallpaper,  “A” ..  .  17)2 

Do.. '  B” .  20 

Can.  W.  B.  Boxes,  “A'* .  25  26 

Chutco  Steel .  13  fi  13* 

Do.,  pref .  8  7?- 

Chateau-Gai  .  9*i  9? 

Circle  Bar  Knitting  ...  9 

Cochrane-Dunlop .  8*2 

Do..  'A'’ .  13 

Do.,  pref .  26  25 

Cockshutt  Plow .  15*2  15) 

Collingwood  Term  .....  8 

Do.,  pref .  8 

Cons.  Bakeries  .  11  10 

Cons.  Min.  &  Smelt .  113*4  113*4  HO 

Cons.  Press.  “A” .  9  8?g  .. 

Do.,“B’' .  2*2  2* 

Consumers  Gas  .  149  149 

Consumers  Glass  .  35*4  35 

Cos.  Imperial  Mills. ... .  284  29 

Craig  Bit .  5  4  5  ? 

Do.,  pref .  8 


27*4 

27».; 

27) 

8*2 

27 

27 

41 

17 

16'; 

13)i 

6 

6 

9?| 

9’.' 

‘9 

33 

SSL 

33 

16*i 

100 

ll’s 

12, '4 

i2 

37 

37 

35* 

22)2 

80 

78?; 

26 

5*2 

'5'; 

20 

20 '; 

26 

47 

48 

104  *i 

105?; 

19 

19 

18* 

26 

19*4 

19 

18* 

12H 

i2»; 

12 

16 

16H 

15? 

81 

81  ,'2 

80* 

38*1 

38  >; 

38 

22 

13 

n  *i 

45*2 

45 

28 

l8*/2 

143 

9 

'9 

8* 

14’i 

14 

60 

85 

31 

30?; 

30 

228 

52 

13*/ 

13?; 

13H 

13 '2 

13 

13,4 

13?  2 

23 

25 

23) 

13*2 

150 

100*^ 

13'; 

85 

16)/ 

•ie:; 

is* 

13  ?i  13*2  12*4  *“  N 

a  71...-  —  t- 


Crown  Cork  fis  Seal  . . . . 

36 

36 

Crows  Nest  Coal . 

49 

Davis  Leather,  “A”,  . . . 

22'; 

22*2' 

— 

Do..  ’  B” . 

10  *4 

9 

•  — 

Dist. -Seagrams  (new)  . 

18 

18 

16*4 

— 

Dom.  Anglo . 

100 

Do.,  pref . 

96 

Dominion  Bridge . 

28  ’i 

29 

Dom.  Coal,  pref . 

21 

21  *4’ 

20'; 

Dom.  Dairies . . 

7'i 

9'» 

•9- 

Do.,  pref . 

24  *4 

24  *4 

24  */ 

-  - 

Dom.  Foundries . 

25 '4 

26 

25 '4 

-r 

Dom.  Glass  (new) . . 

33 ' ; 

Do.,  pref.  (new) . 

34 

Dom.  Magnesium  .  . . . . 

9'; 

9)4' 

«?4' 

Dom.  Malting  . . . . . 

24 

Do.,  pref . 

100 

Dom.  Sottish  . 

5 

Do.,  pref . 

44 '; 

Dom.  Steel  St  Coal,  *'B" 

16 

16'; 

15'; 

Dom.  Stores . 

24 

23 'i 

23 

— - 

Dom.  Tar  . 

26 

25', 

— 

Do.,  pref . 

21  '4' 

20 

— 

Do.,  V.T  . 

25  >4 

Dom.  Textile  . . 

11  '* 

ii 

li  .'s 

Do.,  pref  . . 

169*2 

168  *4 

Dom.  Woollens  . 

15  *  . 

IS', 

-b 

Donnacona.  pref. . 

102 

100 

Donnell  fis  Mudge ...... 

11 

Do.,  pref  . 

15'; 

Donohue  Bros . 

19*4 

Dryden  Paper . 

26 

26 

25*; 

— 

East  Kootenav  Power. .  . 

1  00 

Eastern  Steel  (new) . 

7*i 

7?; 

7'; 

— - 

Easy  Washing  Machine. 

18*4 

Eddy  Paper 

18  *4 

18'; 

is 

Electrolux  Corp . 

16>4 

16, ‘i 

16?; 

• — 

Empire  Brass  .  . . 

20 

Enamel  St  Heat  Prod  .  . 

15 

English  Electric,  *‘A”.  .  . 

18 1; 

Do.,  “B”  . 

4 

Equitable  Life  . .  11*2 

Estabrooks.  pref. .  22  ’4 

Famous  Players  (new)  .  , 

Fanny  Farmer  Shops. ...  37  *  i 

Federal  Grain . .  6*2 

Do.,  pref .  101 

Fibre  Prod .  Ip 

Do.,  pref .  7*2 

Fittings  Ltd  .  8 

Do..  “A" .  12*;. 

Fleet  Aircraft. .  2  ’4 

Fleury  bissell  .  7 

Do.,  pref .  16 ' 2 

Ford,  Class  “A"  .....  24  *4 

Do..  Class  "B”.  27 


Foundation  Co.  of  Can.. 

23  », 

,  23  '4 

23 

Gair  Ltd.,  pref . 

90 

17 

Gatineau  Power  . . 

17*1 

i  17 '4 

Do.,  5'7  pref  . . 

1C4 

102 

100 

Do.,  5  *  2*  p  pref  . 

no 

:  21; 

Gen.  Bakeries . 

2 

Gen.  Products  .  ...... 

16 

Do.,  pref  . 

101  ', 

Gen.  Steel  Wares . 

15 

isc; 

14  ■ 

Do.,  pref . 

Goodyear  Tire  . 

Do.,  pref.  (new)  . , , 
Gord.  M'Kay,  “A”, , , 

Do.,  “B” . 

Grafton,  “A” . 

O.  L.  Paper  . 

Do.,  pref . 

Gt,  West  Coal  . . 

Gt.  West  Felt . 

Do.,  pref . 

Great  West  Sfddlery. 


103*4  103*4 
112  114 


19  )T  19 

17*2  17)2  174 


Greening  Wire 

.  4',. 

Gypsum  . 

.  15?, 

15'; 

15 

Hahn  Brass . 

.  10*4 

10*2 

Do.,  pref . 

.  18  H 

20 

Ham.  Bridge  . 

.  8»; 

8'2 

S'i 

Hamilton  Cottons  . . . . 

.  I4'2 

Harding  Carpets 

11  »/ 

ii  •; 

11  >4 

Hendershot  Paj^cr . 

.  13'; 

Do.,  pref . 

99 

Hinde  St  Dauch  Paper 

19'; 

20 

Holt-Renfrew . 

.  45 

Do.,  pref.  . 

.  100 

Howard  Smith . 

.  34 '2 

34 

33'; 

Do.,  pref .  47  47 

Hunts  Cand.,  “A"  (new)  8  7\i  •• 

Do.,  “B”  (new) .  10 

Imperial  Oil  .  17*2  17  *2  1^ 

Do.,  “rights” .  1  Od  1  05  .92 

Imperial  Tobacco .  13  13  )^  13 

Do.,  pref . .  • .  • .  7  •• 

Do.,  4' pref .  25*4  25  4  25)4 

Imperial  Varnish .  17)2  17) i  .» 

Do.,  pref.  .  . .  31  . « 

Ind.  Acceptance  (new)  22H  22  •• 

Do.,  1st  pref .  100  . . 

Do.,  2nd  pref  .  85  .. 

Ingersoll-Machine  .  7*2  7*2 

tnglis  John  .  9  9 

Alat*  Bronze  Powders. .  8  8*4  8) 


— 1«I8- 

Sales 

Btd 

Axk 

Mlicl 

4825 

19?; 

12*i 

37  »* 

39 

39 

37 

3925 

21?; 

17?; 

2350 

21 '2 

16 '2 

25 

102 

99 

1110 

9)i 

7;« 

1405 

59 

34  ,'2 

4167 

65 '; 

44  ?8 

ISIS 

25?, 

24 

io 

13 ‘2 

12 

21 

49 

48?; 

1180 

74 

6?% 

20 

83 

135 

.66 

.48 

761 

30 

24 ' ; 

150 

14'; 

12?i 

io;6 

29 

90 

5 

S'; 

5 

8?. 

8  'i 

8 

10 

11 

4?2 

4?; 

i> 

25 

17 

155 

22'; 

17?; 

95 

42 

39 ‘2 

393^ 

i74j; 

160)4 

6876 

43)4 

42  *8 

17 

17',; 

18?2 

4'. 

5 '4 

5*2 

9 

n 

9 

20 

21 

20'.; 

10?; 

12 

12 

55 

55 

20 

so 

25 

100 

10 

100 

24'; 

22'; 

800 

1  00 

.40 

5 

ii'4 

10 

48 

26'; 

26*4 

7326 

22'; 

17 

37 

lb'., 

16 

30 

19 

18  2 

1901 

25 

20 

475 

27 

23?; 

65 

99 

93*4 

4270 

4?; 

2>« 

13?; 

ii?; 

13?  2 

11  '2 

100 

5 

300 

27 

24*; 

2375 

3)4 

2?-8 

1  00 

35 '; 

21 

570 

204 

19 

960 

6*4 

350 

35^4 

28 

365 

IS 

io«; 

300 

84 

7?2 

ii?; 

is 

12  ?2 

65 

30 

29 

270 

15?  2 

»96 

3 

4 

4'.; 

3?; 

96'; 

99 '2 

99 

52?; 

so 

68  *2 

59 

794 

22 '2 

1“*?; 

375 

30 

27 

8'; 

•10 

20 

30 

.... 

46 

ti 

41 '; 

45 

l6‘’g 

16)  i 

12 

12 

100 

200 

11 

io 

310 

3/'; 

33 

io*/ 

ie'i 

18 

15*2 

99?* 

100  ’ 

101 '; 

1018 

14  *4 

i  i 

106 

42 

35?* 

21  '2 

23?; 

23 

125 

82 

74 

26 

28 

31 

21  c; 

30 

8 

7*4 

7414 

24 

18 

170 

47 

35  ■; 

2 

104  *i 

445 

21  '  J 

17 

26 

26?; 

27 

23  *4' 

75 

21  *  j 

17 

1045 

15 

10 »; 

650 

18'; 

15‘s 

765 

90 

56‘« 

197 

39'; 

36 

26 

ii?; 

25 

21  */ 

13 

18,'; 

14?* 

13 

is 

12 

495 

46*4 

23  ?; 

i?'; 

30 

18  *2 

19 

25'; 

is'; 

140 

143 

55 

12‘2 

9 

60 

16,'2 

14 'i 

10 

90 

80 

115 

36 

30 

....  206 

300 

260 

220 

37?; 

50 

52 

45 

14  *j 

1465 

14'* 

16 

200 

14 

11 

675 

30 

22 '2 

350 

15 'l 

11 

141 

145 

150 

145 

101 

102 

101 

87 

99 

9418 

21  *4 

12?*' 

17 

18 

19 

17 

20 

20 

200 

26 

24 

500 

13'2 

11  *4 

35 

8*  . 

8*4' 

255 

10 

8'? 

lli 

104 

10'2 

8', 

8*2 

9‘2 

13*4 

144 

14;# 

150 

26 

2230 

17'2 

io 

7'-; 

10 

9 

7', 

10 

9 

105 

16*4 

14*4' 

3615 

121  '* 

91  •; 

50 

11  >2 

100 

3 

102 

154 

145 

320 

38*2 

32 

115 

30 

26 

275 

6'; 

4  *4 

8 

8'; 

8'2 

25 

37 

36 

47 

55 

55 

44  ’4' 

35 

2b'; 

22 

500 

11 

9*4 

3585 

22 

16**2 

-Week  Ended  Sept.  27t!i - 

ev  High  Low  9uie9  Bid 


j  .\c.Hli;i  Apts. 

—  *1  An^lo-Ciin.  lei 

.Mio  /■  •  Bcauhjjiimis  L. 

I.MH  -  (.iirrenl  (  anadian  Arein 


UNLISTED  STOCKS 

(Supplied  by  Hart,  Smith  &  (*o.,  Ltd.) 

Hid  Asked' 


11.  X  \\  Cons.  2J’i 


Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 


Ash  lliKli  IMW  D.v- 
Uiite 


100*;  103 
6  S'; 

44  H  46?;  41 

19 ‘4  13  >4 

26>;  21 'i 

..  .27''s 

22  ‘  i  20 

25  27  26 

13'i  11 

170 


17 

100 '  e' 

16  >4  14 

106  'z  101  ' 


20 

20)4  IS;', 

45  40'.. 

IS'i  11  '4 


*45 

100 

35«((  23  >; 


19  14 'i 

1  95  94 

12 

?H  (>H 


\2H  12?8  12*i 


23?^  23  *$ 
28  27*4 


.  .  .  I  Do.,  pref .  22  21 

$2  50  !  Intercolonial  Coal  .  30 

$1.50  i  L>o.,  pref .  120 

$1  00  Int.  Coal  6b  Coke .  26 

$5  00  Inter.  Metal  Ind.,  “A”. .  26  23  *  j 

Int.:  Do..  “A”  pref .  100  101 

...  I  Inter.  Milling,  4'  i,  pref.  .Ill 

Int.  Inter.  Nickel  .  34  );*  34*4' 

$1  ou  ]  Lo.,  pref .  150  * 

Int.  Int.  Paper  .  62 '  ^  63 

$2.25  Do.,  pref .  106 

60  :  Int.  Pete .  12^  12?g  12)i 

$4  50  Inter.  Power  ......  45 

.  I  Intern.  Utilities  (new).  12?^  12*8 

$1  00  !  Jamaica  Pub.  bcrvicc.  .  .  12  12 

60  I  Do.,  pref .  135 

Int.  ‘  Kelvinator .  29 

Int.  Labatt  s  .  23?^  23  *  $ 

Int.  Lake  of  Woods  .  28  27*4 

Int.  Do.,  pref .  lOO 

.OJ  Lang  66  yons  ^ .  19’ j  19*4 

.40  •  Laura  Sccord .  14  14  )4 

$1  ,00  I  Legarc.  prof.  .  25  25 

$1.50,  Levy  Dros .  .  .  4  *4 

$2  40  I  Lewis  Bros  .  15 

$8  . UU  Lindsay.  C.  W .  16 

.  .  .  I  Do.,  pref .  110 

$1  00  Loblaw,  'A” .  29  29  *  i 

.20  ,  Do..  “B” .  27)-;  27*2 

40  ;  Loews  Theatres,  pref.  .  .  90 

$1  00  '  London  iiosicry .  6*h 

.  .  .  ;  Do.,  “A” .  12*4 

$2  50  ;  MacKinnon  Steel .  8?4  8*4 

80  ;  Do.,  pref .  85 

.50  ,  Macabe  Grain,  "A” .  8  7 

Int.  ;  Do.,  “b”  .  6 

.  12  i  MacMillan,  “A” .  10**  10*4 

.50  i  Do.,  "Li” .  .  .  8*4  8 

$1  30  Manitoba  Sugar .  94  93 

$2.00  Maple  Leaf  Gardens  .  .  20 

.60  '  Maple  Leaf  Milling  ....  14*4  14*4 

$I  00  I  Massey  Harris  (new)  ...  22  22  ?| 

$1  00  1  Do.,  pref.  (new) .  27*2 

9375  McCoIl-Frontenac .  12*4  15 

$4  00;  Do.,  pref .  96  94*2 

.30  Midland  6b  Pacific .  16** 

.75  Milton  Brick .  1  5o“  1  50 

.25  I  Mitchell  Co.,  J.  S  .  100 

$1  60  Mitchell.  Robert  ...  19  19 

. Modern  Container .  12*4 

$5  00  pref .  17*4 

$1 .  20  ;  Modern  Idol .  4  *4 

.  ,  .  .  '  Molson's  Breweries .  35  34 

Monarch  Knitting  ....  14 

$1  60  .  Do.,  pref .  97 

.60  Montreal  Cottons  (new).  12 

45  Do.,  pref .  38  39*2 

80  Mont.  Locomotive  .  ..  IS  15 

$1  50  Mont.  Power,  3',,  Notes  50  50 

80  ,  Montreal  Telegraph .  49  49*4 

, .  .  '  Montreal  Tramways.  ...  39  Jj  38 

10 ’Moore  Corp  .  72  73 

$4  50  Do..  ’A”  pref .  282 

$2  50  Do.,  “B”  pref . 453 

.  .  ,  .  !  Do.,  *  pref . 26  *^  26)2 

$1.30  Morrison  Brass .  3)2 

40  MurphyPaints.com,...  23 


33*4'  *4 

60)2  —  ’  i  '  J 


10*t  10);  10 

8*4  8  7?g 


14*4  14*4  14*4 

22  22?|  21)2 


16  *i  . 

1  50  1  50 


Do.,  pref . . 

42 

42)^ 

Nat’l  Drug,  pref . . 

11 

11 

National  Grocers . 

15 

14G 

Do.,  pref . . 

28?; 

29)2 

Nat’l  Hosiery,  *‘A”. . . .  , 

13*2 

Do..  “B” . 

13  *2 

Nat.  Sewer  Pipe,  “A”, . 

27 '2 

Nat.  Steel  Car  . 

22?; 

22'; 

Neilson's.  pref . 

103 

103 

Niagara  Wire . . 

21  *i 

Noranda  Mines  . 

48'; 

si 

North  Star  Oil . 

6'2 

6?; 

Do.,  pref . . 

5*2 

S'; 

Ogilvie  Flour . . 

24 

24?2 

Do.,  pref. . 

169 

Ont.  Beauty  Supp . 

1  75 

Do.,  pref . 

17'2 

Ont.  Steel  Prod . 

18*2 

Do.,  pref . 

131  ?; 

Orange  Crush . 

5 

5?; 

Ottawa  Car . 

10 

Ottawa  Electric . 

43 

Ottawa  L.  H.  fis  Power. . 

21  */ 

22 

Do.,  pref . 

103 

101  ?; 

Page  Hersev  Tubes  . .  , 

36)^ 

37 

Penmans  Limited . 

65 

Do.,  pref  . 

135 

Peoples’  Credit  . 

5 

Photo  Engravers  . 

28 

26 

Powell  River . 

45 

45 

Power  Corp 

15'; 

I5'i 

Pressed  Metals . 

13'* 

13'4 

Price  Bros . 

,  58 

58*2 

Do.,  pref . 

97'; 

97 '2 

Provincial  Transport. .  . 

12 

12 

Purity  Flour . 

11 

10* ; 

Do.,  pref . 

52*2 

53 

Quebec  Powei  . 

17'2 

r;'2 

16 

3uintc  Milk  . 

S’s 

9 

Regent  Knitting . 

28 

Do.,  pref  . 

25*/ 

Renfrew  Textiles  .  .  * . 

8 

Riverside  Silk,  “A”. . . . 

31  '2 

Do.,  '  B" . 

15 

Robertson  P.  L  . 

41 

42 

Do.,  pref . 

47'; 

Robinson  Cotton. .  . . 

11  *2 

Robinson  Little . 

)6,'2 

ii 

16 

Do..  “A” .  15  14*2  .. 

'*  t  ♦  Holland  Paper .  13  12?4 

Do.,  pref .  98 

•pj-  Russell  Industries  (new).  17  17)$  17 

^  JJ.J  Do.,  pref  . 605 

41I  ^0  l02’^  l03*4  lOl  ’j 

•  ■  .  St.  Lawrence  Corp  ...  10)4'  10*4 

SI  Do.,  pref .  42 

^1  I  Do.,  1st  pref .  24  25  24 

!  Do..  2nd  pref  ..  14*#  14*2  14 

St.  Lawrence  Flour  Mills  29  29 

SI  nV  Ho.,  pref  151 

*0  n/  Lawrence  Paper,  pref.  130 

$3  00;  Do.,  1st  pref .  84*2  85  84 

Do..  2nd  pref  .  45  45*2  44 

Sji  no  Scarfes.  “A” .  14’#  16 

nn  Scythes  (new) .  14 

ti  2n  Ho.,  pref.  (new) .  25  *4'  . 

Shaw.  Water  6b  Power.  .  22  22  *  2  22 

•  Do.,  pref .  46*4  47  46*4 

eo?»Vi  Shea's  Brew  .  11  11*4 

Sherwin  Williams .  25  25 

it  Do  .  pref .  155  155 

'1  Sicks’ Breweries  (new)  .  15*4  16  15 

•70  Do.,  V.T.  (new) .  15*^  15*2  • 

,  Silkmt  (new)  .  15 

rio  Do.,  pref.  (new)  .  35 

$5  00  Silvcrwood  Dairy ....  .  10  10  9*4 

^1  20  Do..“B"  9  8*2 

Do.,  pref .  98  *  i 

Simon  &  Sons .  22 

i  In  Ho.,  pref  .  102  .  ^ 

J  Simpson.  “A” .  28  28  27  -*4 

Do..  “B"  .  22*4  22  *4  22 

>1  Do  .  pref .  100  100)2  100 

;  Southam  Co  .  18 

ic  nA  Southern  Can.  Power  .  .  17*2  17 

$5  00  Standard  Chemical  ...  6*4  7  6)2 

•  Do.,  pref .  84  83*2 

Standard  Paving  .  6  6*2  b 

50  ^  pref .  19*4'  19 

5®  '  Stanley  brock,  “A”.  ..  9*#  8*2 

5*  Do..  “B” .  5  H  . . 

i!  22  Stedmen  Bros  .  15 

♦^  00  Steel  of  Canada .  80  80  *i  79  )2 

t7  nni  rref  .  87  83 

5;  nn  ;  SterlinK  Coal  .  10  .. 

51  9®  I  lamblyn  Ltd .  27,';  27',  .. 

“9  Do.,  pref  .  49  49 

on  Tl'catreProp  .  S 

S  ;  Tip  Ibp  Canner,  .  9 

JJ  ,99  '  Tip  Top  Tailors .  20 

00  .J-qqIjj,  5lj' 

Toronto  Elevators  .  .  II  ‘2  11*4 

*t  Traders’ Fin.,  “A”.  .  ..  45*4 

I  Do..“B” .  46 

♦1,0^  i  Do  .  pref .  92*2  •• 

♦  Tucketts  Tobacco,  pref.  161*2  160 

»'  ®®  !  Twin  City .  7  '4  .  . 
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REALTY  BONDS 


RAILWAY  AND  NAVIGATION  BONDS 


Ai-ailia  Apt..  I's,  lO,'.? 


_  08.00  100.23  :  J,' 

1048  71.00  I 

lots  00. no  TO. 00  ;  ‘00^ 


1(13 

Can.nla  Slcanislilp.  .. 

.M  SLY 

Mar.  35  57 

HU 

III’.' 

kVi 

Luiiuiliun  I’ac.  IHy.  .. 

.  2  \"j 

!■  A 15 

Tel).  15-51 

102 

LIZ 

Can  I’ac.  Illy.  4  I’crp. 

1 05 

Can.  Nat.  Illy.  (I),  (i.) 

•  I*' 

MS'  CM. 

Sept.  1  51 

105  % 

Li.-,", 

Can.  Nat  Illy.  (1),  (I.)  . 

4% 

HUS  (;m. 

June  35-55 

121*4 

r-'X'-i 

Can.  Nat.  Hly,  (II.  (i  ) 

•  5 '  0 

AUI  CM 

OpI.  1-G2 

107 

10  tv. 

Can  Nal.  lUy.  1 1).  (1.) 

.  3 

,1.1 1.Y  C 

.la  11.  5-52 

mo-:; 

Ainiamlali'  (.(.iirt  Apts..  O'ii’s  01.00 
liallDiM-  lild^'.  li’s,  1018  ..  72.00 

7”  liay  AdrI.  (.ai„  1st  MIki'  ’17  71.00  73.00 

Hay  Cumheriaiid,  3*^% 

5Q  H.lfHtr  St.  (i(MHgr  Apt.,  4’s  '67  161,0(1  O.'.OO 


PROVINCIAL  AND  MUNICIPAL  BONDS 


The  following  quotatiotia  are  furnished  by  The  Investment  Dealers'  Association 
of  Canaefa 


I  (  lai  i’iidiin  I’rups., 
Diid-  I’ark  .\pl., 
Lllis  I’ark  ,\pls  , 


SI.  Calh.  Stan.  Ileal.. 


71.00  71.00 
02.00  03.00  io:i..3(i 

01. "0  07.00  -  100.00 


80.011  z  A  Iberia 


Alberta  ...... 

Itrilisli  Columbia 


1900  90.00  93.00  ;  123.00  110  30  xllrilisli  Columbia 

19:13  97.30  '  102.30  07.00  llriMsIi  Columbia 

1931  00.00  108.00  100.00  Abiuitoba  . 

1907  79.00  8:1.00  ’  122.00  108.00  Manitoba  . 

s  ..  100.0(1  102.00  9:1  30  New  Urunswiok 


June  1901 
.bine  197.3 
Sept.  193.1 
(let.  r.(3:t 


0:(.(((l  00. no  1:10.30  111. OO  xNew  llruuswlck 


York  .Adelaide  rlarap'e, 
•1st  M(jrlKaKe,  7's,  1913 


u.  Ileal.,  fs,  ’07  97.30  101.0(1  |  109.00 
rt  Aids.,  .Ts,  ’3(1  .88.00  92.30  ;  129.23 


1(1(1. (1(1 

44.00  48.00  !((((. ((0 


CORPORATION  BONDS 


■Aeadia  .Yllaiille,  .I";.  11 
Assue.  Tel.  A  Tel.  3' Vs 


.Nova  Scotia  . 

(lularlo  . 

t)((tar(0  . 

Oulariu  . 

Oulariu  . . 

Out.  Hydro-Elect.  1’. 
Htiuee  Edward  Island 

(Jiubee  . 

Ouebec  . 

Saskatehewnn  . 

Saskaicbewan  . 


Vvalon,  3*  lOGG 

20 

28*^ 

Ill'll 

Ti'lrplionr, 

.  1073  .. 

mi 

llCI 

HpU 

'1  elepilOiie,  3, 

1077  _ 

!C 

22 

Ur  II 

'Jelephone.  ... 

l!»('0  ..  . 

11  I.S'.’. 

H.  C 

Llrcltic,  3',, 

12G7  .... 

03'* 

oi'i 

H.  ( 

.  l-:ieeti  if.  3’*,. 

12GX  .... 

2X 

mo 

(am 

ila  KIrrIrir.  3' 

.  12(‘.7  .. 

01'.; 

'.(7  ’ 

laist 

Kooletiav  Hwr.. 

3\,  10(17 

21 

20 

l-nic 

^n  HowiT,  .Vee 

.  G.  to  to 

,50 

(iatincaii  Power.  3* 

i.  1270 

2X 

ioo 

(ireat  Lakes  Hwr., 

10(17 

25  *  5 

28 

Int. 

Hy.Irn  r.lrcl.,  G.  lOII 

(iX 

70 

Llli.Ol)  110.(10 
109.(1(1  101. (((I 

112(10  119.00 

l((0.(i(l  101.90 


!  ihi'oo 


CIi.arIntlelovMi 

llalilax  _ 

Hull  . 

Let  is  . . 

Mouolon  .... 

Muulreal  - 

Ottawa  . 

Quebec  . 

St.  lioiiiface 
St.  John 
Tliree  Hi  vers 
Vancouver 
YVestmount  . 

YVinilsor  _ 

YVinulpeR 


MINICIPAL 


Ybir.  1901 
April  1901 


July  19 .3 
Jut(c  1971 
.\(i;4.  1930 

A  UK  T'YS 


.bilv  19.32 
July  1932 
Yie.y  1932 
M((r.  1931 


1930  1I7.'23 

1901  91(1(1 


July  1931 
Nov.  197.3 
July  1919 


April  1971 
Nov.  1930 
June  1909 
May  1!I3I 
Dei-.  1973 
April  1*31 


Naliuiial  I,.  A  I’.,  4'..  1901  llill'i 
Mont.  Island  lower,  3'j,  1907  90 
Mont,  rrainvavs,  9,  19.3;i  ...  98"; 

.\b>(il.  Trauiwavs,  3,  ‘I!’  19.33  98 

Nll.l.  I..  H.  A  1’.  :i',,  1900  .  93 

Nfld.  I..  11.  A  I’.,  3.  1930  ..  KMi'i 
Power  Corp.,  9'e,  1907  ....  93 

Ottawa  Power.  4.  1937  .  IIKC; 

(Jnebee  Power.  9's.  1902  ....  90 

SiiawiuiKan,  :i'e.  1970  .  98'; 

Shawiiiisau,  2,  1971  .  93 

Shaw  iiuKiUi.  9.  1901  97>3 


Abitibi.  9'’.,  1907  .  97' 

Aeadia  Apt.,  4,  1939  ..  .  98 

llowalcr  P.  A  P..  9'3.  1908  93 

ltraudr:(ui  p.i  >jde(  sot(,  4.  1901  98 

11. C.  I'oi  ist  Prod..  4,  1900  .  91 

H.C.  Pulp  A  Paper,  9'  .,  1907  93 
liowaler  i’.  A  P.,  9'_r.  1908  9(1 
liriimploTi  P.  A  I>.,  9'  .,  1900  9:t 

|■.((rI!s  A  Co..  4.  190;i  ' .  98 

lirowM  Co..  3,  19.39  .  .  ..  ]02 

Can.  P.rewerii's.  9':...  1907  ..  9:( 

(  auadi.au  ('..dauese,  :!.  1902  .  '.(0 

Canailiau  Oil.  9'i.  1902  ...  97' 


X  — Hnyiiblc  ramnla  und  New  York.  7— Pnyatilc  r.-xindu, 


HI  HH.hd  Iht.dl 

-Ml  l(ll..')(l  lOl.hll 

77  .S7..‘>6  ‘ri.:>(i 

71  1  IS  0(1  l2;:.(i(» 

.Ml  ml  (Id  1(11. d(‘ 

(‘.‘.I  ij:;.dd  127. (Id 

.'ll  i()*2.dd  id.'t.dd 

d'2.:-d  (M’...Mi 

'.t  12.'.. dd  r2!i.(Mi 

Vnrk  and  Loinhm. 


!  Can.  H.  I't  I*.  Inv.,  HL'-S  ..111 

icons.  Hap<‘J-  *'-**'*  . . J!*! 

Mlominioii  O'al,  l*2»  I'l''^  ..  H’l 

:  Oo.uin(or(_Sq.K.re.  L  1939  ..  101  3 

;  I*' V.'^'I.'ddV  1’  pioo'  .  .  ■>"-  Amal  Kirk.  0  . 

M';ri;v‘’‘i.s^oo‘  ••  •  i^ak-rx  ic;;: 

I..  H.  V  <(,S  Hatiliclor  Lake  2(» 

j  i;I‘'sL  ,bd.u"p'’’ A  i’..  .o:  iooi  li'l’i  109', i  '  "  I"  "  ' 

■/■*p'’7t  .’Jf"  -(7  '  li('ow('i'\bI).  8  9 

,  Mct.oll-I  n.'.l'ouu;  (b  .  A  ^  ;  :  ,;„,,i,.o„a  "IP 

;  Massev-Hat-r  s,  2  .j,',’  ■  Cir.  Yellow  4  7 

Massey-IIairls  4  1.  .  1.  ...  j  jup;  Clareuiout  off  10 

:N;^:'s.I;d‘  A'coall  9V-i;in3  9.!  .  oi  A  Co'.s.  Chib.  2:..^20 

!  V’eu man’s  l.td..  9'i  1900  ..  99'2  (ioiuuii'.ier”  T  ’2 

Peiee  Hros..  . .  ,  Court.noul  10 

)  nolb(ii(I  Papej'.  4  s,  l  t(,.  .  ..  10  1  ^  ^  iCupiuiu.  30  37 

SSmpsous  l.td..  .I'e.  '  I le  SMiilis  4  0 

lulled  Auiusemeut.  L  MOa  J8  a  ...  |  ,  a 

Western  l.ra(ns,  a,  19(i9  ..  .  ,1  Ouiuieo  1 

I  - - - -  ,  4  :  O'uiford  3  (1 

Deliverie.s  of  heavj’  fuel  011.8  to  '  imparMuet  I'.j  2 

Canadian  u.ser.s  totalled  1,368.1  mil-  oo.v"">"i  9 

lion  gallons  in  1917  a.s  eompared  pj  j; 

Iwith  1,071.3  million  in  1916.  I  Oord.  1  eia  i  4  0 

_ _ — - -  (iranh'duc  .td 

97  7  41.  .  .  '  (irornh  «*  3*  . 


UNLISTED  MINES 

Supplied  by  (L  E.  LESLIE  &  CO. 


MassoV'lIarrls,  4-' 
Maplp  Leaf.  :t*i. 
N.S.  Strcl  hV.  Cna 
F^'iiman's  Ltd., 
IMicc  Hi»s..  M*4. 
Holland  rap»‘i',  4 


SI«tI  of  (Vinada.  2-*i,  !'♦(»/  ^ 
i'nited  .\miisrmrnt.  L  Lifij 
Western  (.iraln.s, 


10(1(1  .... 

22*’/ 

O.Y 

10(13  ... 

22 

ini 

19(13  . 

22 

KU' 

,  3'’..  10G3 

20 

o.s 

H,  lOGG  .. 

1 0(1(1  . 

22  *  -2 
28*'. 

llltC 

s,  12(>5  ... 
1200  .. 

100 'ii 

301 

1(13 

2--,,  12('.7 

21 

OG? 

Do,,  pref.  .  .  . 
telgium  Glove 
Do.,  pref  .  . 


25  '  Do.,  pref . 

70  ,  Blown  Co  . 

00  Do.,  pref . 

25  Burnett  . 

Butterlly  liosiery  .  . 
00  I  Can.  6r.  Doni.  Sugar, 
■jt.  '  Can.  Flooring,  •'B’’, 


I..  (i  •m-\ a 
LaSalle 
I  ashhai 

H.L. 


Do.,  pref . 

Can.  Vinegars . 

Can.  Fairiianks.  com. 


7 

4', 

155 

$6  00 

163 

$7  00 

9*/ 

62 

17 

$1  OU 

23 

$1  00 

135 

73 

182 

180 

$7  00 

6  *  n 

3»; 

IIS' • 

82 

r  I ' 

14  ’  J 

1 1  % 

.70 

20  *4 

15  *  > 

80 

14 

Int. 

53  ’ ; 

44  'i 

$2  00 

1 1 

10 

Int. 

120 

Int. 

14 

3  0  */ 

60 

36 

$l  on  ' 

17 

14  '* 

80 

24  'i 

20 

70 

175 

S7  00 

76 

6!  % 

$6  00 

4', 

3  '* 

106  ’* 

Int. 

39  % 

6 

Int. 

3 

1  35 

04 

2*4 

1  00 

14 

11 

1 

27'  1 

$1  50 

Martin  Hird  ‘3  '» 

Marla-nor  7  S 

l.avalie  2  2» 

l.h)>«1H.  1*.  IT 

Major  '2*^  I 

MiM.uaig  'A 

N.  Malartic  Id  12 

N  Vug.rit.'i  7  d 

N.  M;ilattic  d* 

Newport  2  1 

Noibeaii  o.”*  7d 

Nfneonrt  A  A 

(Miavka  L.  d  11 

Obalski  2  1 

llbalski  ldl.7  C.  8 

o  Nickel  o.  ‘2  A 

( Ip.  ( !opp<T  11 

I'an.  ( Canadian  A 

I'ardm.i  s  o(  f  S 

Hasialis  Id  12 

I’ayne  7 

Havorc (  .  off  A 

Id  rsti.  Man.  Hi 

I'innadc  1  1  ' 

IdCMloc  p  .  2' 

Uuejo  A^., 

Haiti  viilc  Id  It 

Hand  Mai.  a '  •  7 

Hand<ma  l*j  (H 

Hcnlint  2  I 

Sri»H  (  nil).  ii'.*  .« 
Sttnfhvtic  us 

SoNcrcigii 

Starlight  2  I 

Ic.  II  H. 

'Iri.lrnt  off  M 

\  ati/e  Dll.  7 

Wendell  A  HI 

VolMlg  I )  1 .»  21 


$2  00  Do.,  picf  . 178 

Int.  C.  W.  Lumber  .  .  .  4  * 

Int.  Can.  Westinghouse  ....  40 

$5  00  CflSfv’dy  'a  Ltd .  12 

SI  20  Do.,  pref  . 130 

$3  00  Catcllj  F(M>d  Prod  ....  29  * 

SI  50.  I’0..pref  .  }5 

$1  50  '  Celtic  Knitting . .  .  6 

$4  50  '  Cinzano,  com  .  1  75 

$1  00  :  Do.,  pref .  4  * 

$1  20  I  Claude  Neon . 30 

40'  Do.,  pref .  58* 

$5  00  Com.  Alcohol .  6' 

Int  Ho.,  pfcf .  9  *. 

$1  75  Con.  Div.  Sec  . 60 

.t)0  '  Do.,  p-ref .  17 

.40  Cons.  t..itIiograph  .  28 

oO  Consol.  Paper  Corp  ...  19 

$3  00  Cons.  Textile  Mills .  29 

$3  00  Do.,  prof .  18*. 

Corrugated  Paper,  com.  19 

$1  00  CoiTUg.  Paper  Box.  pref.  1C4 

$2  00  Crain  Ltd  .  7  * . 

.  Cut)  Aircraft  .  .  50  * 

.50  David  6*.  Frere.  ••A”  ...  32 

.30  Do..  *  B  ’  10 

.40  De  Havilland  .  2.1 

60  Dishei  Steel .  5 

Int.  Do.,  piof .  25  *j 

Int.  Dom.  Engineering  .....  41 


49 

65 

48*’i 

Arr. 

-  % 

1250 

7 

3  % 

.20 

50 

8’i 

7.' 2 

40 

.49 

.85 

45 

15 

20 

17 

$1  00 

-  1  *4 

25 

28 

ii 

Int. 

- *  H 

8174 

21  'i 

14*/ 

$1  OO 

10 

29 

12 

Int. 

—  I  / 

50 

I.S 

16% 

$1  00 

i? 

20 

23 

$1  00 

98 

103 

104 

$5  00 

7U 

7  * 

8  ’ 

7  */ 

.40 

.65 

1  00 

.60 

32 

33 

32 

30 

$1  02 

•  ■  United  Corp.,  “A” .  .30* 

..  50  ;  ..0.. .  20’ 

Jj  i  United  Steel .  7) 

J  '  ViauLtd  .  21) 

50.  L)o.,pref .  101 

■-  •  Virginia  Dare  .  24 

int.  Wabasso  Cottons .  90* 

•-  !  Do.  (new) .  18  * 

W’alker  (Hiram)  G.  fib  W.  26* 

•  ■ -1  '  V%iterous  Ltd .  12 

Do..  “A” .  13 

•  •  Western  Grocer  ......  22 

.  Do..  “A”  .  33 

Do.,  pref  . 31 

Int.  West.  Kootenav,  pref  .  173 

•  ,*1^  WestcelProd  .34* 

;!  nn  Weston's  .  25 

Do.,  pref.  (new)  .  99' 

2(1  vVilsilLtci  .18' 

J?  nn  Winnipeg  Electric.  "A”  .  2b' 

0"  Do.,  pref .  97 

,  ,  Wood,  Alex,  i  J  .  pref  118 

«r  n,;  Woods  Mfg.  Co  .  com  .  30 

Wool  Combing  .  19' 

I  York  Knitting, ’  A'’.  .  h' 

I  Do.,  6'  ,  pref  .  23  > 

I  Do..  5',„prcf .  25" 

**  i  BANKS 

*1^;  Canaclicnne  Nat .  20 

f  7  ,,}J  I  Commerce .  22* 

Dominion .  24 

•  Tv  !  Imperial  .  •  •  26 

^  Montreal  . ».  25? 

•  ,  Nova  Scotia  .  .  35 

$1  oS  . 

^  Toronto .  32 

i  LOANS  and  TRUSTS 


90 

98 

$4  50 

Dom.  Oilcloth  ■■ _ 

2 

ms 

$7  00 

Dimi.  Square  .  , 

6% 

7  )-8 

9 

Int. 

Donnacona  Paper 

♦12'; 

12 

$2  so 

Last  Kootenav.  pref.  . 

7  '  , 

1780 

10 

lot. 

Lsmrna  Milli  . 

30*4 

3(1 »; 

20 'i 

29 

$1  50 

Fairchild  Aircraft  .... 

-b 

355 

24 

17', 

$1  00 

For.  Po*.ver  Sec . 

6% 

1040 

8'; 

5*4 

5(* 

Do.,  picf  . 

21 

22 

$l  00 

Fraser  Coy's . 

101 

301 

$5  00 

Freiinan  Ltd . 

20 

24 

22 

$1  25 

L-*;).,  pi  cf . 

94 

88 '2 

$4  00 

Korrer  "A’’,  b.W  ... 

18’/ 

—  % 

385 

18'; 

Hotel  De  La  Salle  .  .  , 

25  *4 

—  i 

3675 

31  *4 

24 

$i  50 

Hubbard  Felt  . 

12 

13 

13 

It 

Int. 

Do..  “A- . 

+  ?2 

50 

14 

.8;J 

Kiimberstonf  Shoe  .  . 

280 

25 

22 

Hvdro-Llectric  Sec  . 

32' > 

33 

36  ’/ 

33  '/ 

$2  00 

Intercity  Taking 

500 

35' J 

51  40 

Int.  Paints  .  ... 

166 '4 

•173_ 

$7  00 

Do.,  pref  . 

$1  00  Inv  Foundation  .  . 

$1  00  Do.,  pref  . 

$4  50  Joui  nal  Pub.  Co 
$1  00  Lambc!  t  Alt 

Int.  Langlcv  Ltd  .  pref  .. 
S5  dd  Lowuc.n  ’s  Ltd  .  .  . 
$7  00  MacLaren  P.  fit  P 
$2  00  Maiitimc  Tel.  &  Tel 

$1  00  Do.,  pref . 

40  Meleheis  . 

Do.,  pref  . 


23*8 

.  .  27*; 

29 

$1  50 

25*/ 

25*/ 

25'; 

—  ?* 

570  .. 

.  28 

$1  25 

20 

20 

10 

21  'j 

20 'i 

.80  1 

22  */ 

22*/ 

22 

-b" 

1172  .. 

.  23 

21*/ 

80 

24 

24  *4 

24 

-b  '* 

210  .. 

27 

25 

$1  00 

26 

26 

25  ?; 

750  . . 

27 

24 '2 

$1  20 

25*4 

26*4 

25  ?4 

+  '  '* 

827 

28 

25 

80 

Can.  Permanent  . 

I  i  Central  Can.  Loan 
ti  n  ,  Chartered  Trust 
iS  00  ’  ^‘■^wn  Trust  . 

00  ‘"T*  . 

Huron  6b  Erie . 

$7  0o'  Do  ^Op.c.pa.d 

$2  00  i  “““t  . 

I'l  no  Ont.  Loan . 

^  40  Toronto  Gen.  Trust 

a,.  ’  Toronto  Mortgae.c 
en  i  *-1947  Quotations. 


Recerd  cf  the  Curb  Markets 


$1  50  STOCK  Hr** 

Int.  Olo! 

$5  00  ' 

$4  25  Acme  Glove  (new).  12 

.50  Andian  Nat'l  . .  7  * -« 

40  Anglo-Nfid  .  19*2 

Int.  '  Atlas  Steels .  12 


Wfck  Kiulcd  SepL  liTth  . 

Prev  lliRb  Luw  •—rer  saica  IJld 
Close  Cbaiige 


Mt.  Royal  Rice  Mills, 
Novfi  Scotia  Light  .  . 
Do.,  pref  . 


?5"#  24  $1  00  Do.,  Jnvl  pief  .  .  54 

IS  J  34  *"4  $1  20  Que.  Pulp  Sa,  Paper,  pref.  15 

Quebec  Telephone  .  .  11* 

,  Kand  Stores  .  .  .  7 ' 

10  181*^  $8  00  Keitman's.  pi ef .  17 

•5  $8  00  Kohance  Oram  .  30 

Langaino  .10 

8  $5  00  Larnla  Bridge  (new)  14  * 

'8  Int.  bo.  Can.  Pov.-er.  pref.  .  110 

6  112*4  $5  Uv)  bouthmount  . 40 

^  21  $I  00  btamiard  C  la>- .  IS*"' 

•8  .*  $1  00  btand.  Radio  .  5 ' 

!1  119*4  $5  00  btowellfccicw. -A”  ....  18 

^^2  $7  00  uo..  ‘iP'  ......  5 

^8  $5  OU  Supertest  Pete  ........  4.5 

ihayeis,  corn .  10 

1*0..  pref .  35 

fl  -  Thrilt  Mores .  15 

Unit.  Aniuseincnts,  “A”.  39 

^  Do..  .  39 

—  l‘J18 —  Current  United  Distillers .  18 

Ask  tii;tb  lx)w  Ibv  i  United  Fuel,  “A” .  48* 

Hate  '  Do..‘B" .  17 

United  Sec  .  .  1.5 1 

1  sn  Western  Grain  .  1  2(1 

9*t  6*.  Int.  Wilson.  J.C  .  12’ 

12*2  "  Int.  Windvsor  Hotel  .  /  13 

Liia  10  $1  GO  i  2nt.~Iatcrir dittividend. 


12>i.  13 

8 ' 2  9  * » 


25  %' 

24  %' 

Int. 

43  =  ' 

33 ' 2 

$3  00 

39  '  J 

33 

$1  69 

55 

37 

$2  00 

23' : 

20 

$1  00 

28 

27 

Int . 

19%' 

$1  00 

2  '  8 

.75 

Int. 

.40 

6 

02 

42 

$3  00 

59 

94 

92 

$4  5') 

9 

50 

19 

Int. 

5 

Int. 

24  *4 

$1  50 

22 'i 

22 

Int. 

4 

2  *i 

Int. 

75 

$3  00 

14  */ 

8*4 

28 

27  % 

Int. 

8  ’  * 

8 

Int. 

52  ■  . 

$3  00 

16 

is 

.80 

10  '  . 

9 

61 

55 

$3  00 

18 

12  'i 

$1  00  1 

44 

40 

$2  00 

20 

.80 

20' j 

.70 

5  '  . 

13  % 

12'/ 

*  60 

26  *i 

17*2 

$1  00 

28 

20 

Int. 

.25 

10’/ 

'9%' 

‘  SO 

19;% 

$1  (4) 

no '  J 

$6  00  1 

14*4 

ii  % 

Int.  ‘ 

20 

80 

32 

$l  40 

17': 

17 

111 

$6  00 

58 

55 

$3  00 

25 

15 

.  .  .  .  ; 

12 

40  , 

7  */ 

4  *4' 

Int. 

18 

17% 

$i  no 

30 

24 

Int. 

U 

9*/ 

50 

14  ’  ’i 

8 ) 

115 

$6  00  1 

.42 

36 

13*4 

5*^ 

4 

40 

23 

$l  50 

5 

47 

$2  UO 

•10 

35  ’  / 

$2  50 

18 

is 

$1  00 

38% 

$1  00 

38 

$1  00., 

21  ’/ 

ii 

Int. 

49 

47 

$3  00  1 

17  *i 

13*; 

21  'j 

19*4 

12  *  2 

Int.  , 

*1947  Quotations 


2^00  SEierrht's  Lynn  Lalie 

Sheft  Wc!!  Advanced 

”[j  Toronto  Sherritt  Gordon  Mine.s 
2  00  nt  Lynn  Lake  i.s  rep.irteii  with  it,8 
5  00  „,.e))ociy  shaft  wcl!  .'idvanfcd, 

Int.  the  objective  beinfr  1,000  feet.  Two 
Int.  levels  have  already  been  eiit  and  the 
"■)  .shaft  around  300  feet  depth. 

I  I  Recent  month.s  have  seen  much  ex¬ 
perimental  work  on  the  nickel  ore.s 
Arr  completed  at  Slierridon.  A  secoinl 
shaft  will  be  sunk  ou  the  EL  orc- 
body. 

^int^  There  Ls  talk  of  out.sido  interest.s 
,75  taking  a  hand  in  financing;  the 
9>)  Chiirehill  river  power  site  on  whicli 
Sherritt  lias  been  granted  rights. 


Prepese  Merger  Of 

maC'Richmcs 

Toronto  —  Properties  of  Mc-Mar- 
mac  Red  L.ako  Cold  Minc.t.  Ltd.,  anti 
Riehmac  Gold  Mine.s  (1936)  are  to 


approval  at  special  meetings. 

The  new  ennipany  will  be  capital¬ 
ized  at  3,000,000  share.s,  and  will 
issue  976,668  sliar'es  to  each  com¬ 
pany  for  their  as.sct.s.  Share.s  of  the 


the  board  of  directors  will  consist 
of  James  E.  Boyle,  A.  Coulter  Mc¬ 
Lean,  J.  M.  Macinto.sh,  \V.  B.  Mu- 
lock  and  A.  K.  Roberts. 

Dulama  Ga'd  Reports 

Crosscutfir.g  Underway 

Toronto.  —  Dulania  Gold  Mine.s 
Ltd.  report.s  crosscuts  now  under¬ 
way  on  the  loO  and  T.o  foot  levels 
towards  the  ore  zone  wliicli  should 
be  reached  around  the  middle  of 
October. 

Shaft  sinking  lias  been  tempora¬ 
rily  suspended  at  300  feet  as  doei- 
sion  was  made  to  open  tlie  orebody 
c  n  two  levels  following  preliminary 


tween  the  two  properties  is  being 
improved  witli  government  assi.st- 
ai'oc,  and  it  is  antic  ipatecl  that  ship¬ 
ments  of  ore  to  Renabie  mill  will  be 
ready  to  start  by  the  fir.st  of  the 
year. 

I.EN.NOX  .YIINES 

Since  work  started  on  Julv  2i 


concentrated  on  the  removal  of  T>, 
high-grade  galena  ore  by  tit^neh 
work  from  the  main  showing,  and 
cbtaining  data  in  tiii.s  showing,  ac¬ 
cording  to  A.  S.  .Mackay,  president. 
It  i.s  anticipated  that  from  -10  to  7)0 
tons  of  this  .high-grade  material  can 
bo  recovered  bv  sinking  a  trench 


nient  with  Ui?  aim  of  producing  on 
a  .sma'l  scale,  thus  nfilizing  the  in¬ 
come  from  the  smelter  return.s  to 
liclp  develop  the  property. 
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STOCKS  AGAIN  1  Heard  in  the  “‘iU-K.  HOPING  FOR 

TAKE  TUMBLE  BOARD  ROOM  MORE  NEWSPRINT 

total  for  current  year  to  $1,  also  : 

IM  DACT  VJVW - - - ‘  indicating  that  Results  of  1918  op-'  w  j*  * 

111  1  nu  1  If  although  no  selling  pressure  orations  have  been  favorable.  Rate  Supply  Company  IndlCAies 

of  any  magnitude  developed  in  past  has  been  80  cents  per  share  an-  :  Total  1949  Imports  May 
—  ,  weeks  on  Canadian  stock  markets  it  nually  since  May  15,  1945.  PasU  Reach  100,000  Long  Tons 

nP»  Losses  Once  More  Out- 'is  apparent  that  the  impact  of  ce-  fiscal  years  sales  showed  a  19.5  ,  [ _  " 

lU’.rr.hcr  Gains  by  Wide  Mar-  !  i  London -According  to  the  News- 


Heard  in  the 

BOARD  ROOM 


ALTHOUGH  no  selling  pressure  orations  have  been  favorable.  Rate 
of  any  magnitude  developed  in  past  has  been  80  cents  per  share  an- 
weeks  on  Canadian  stock  markets  it  mially  since  May  15,  1945.  Past 


U.K.  HOPING  FOR 
MORE  NEWSPRINT 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


General  Steel  Wares 
Limited 


War  Fears  Persist 


icent  setbacks  has  caused  investors  '  Per  cent  increase  over  preceding!  London— According  to  the  News-  COMMON  dividend 

,  generallv  to  pull  in  their  horns  still  .  .^car,  and  for  first  quarter  of  'print  SudoIv  Co  hooes  are  ente--  ,  , 

'further'  On  still  declining  turn-  have  been  reported  at  like  levels.  P  ,  ,  ^  hopes  are  enie.  xoiicK  is  iiercby  given  tlmf  a 

turiner.  un  siiii  aeciining  lu.n  i-'  tamed  that,  under  government  au-  videml  of  TWUNTY  CENT.S  (.20o» 


Commercial  Alcohols 
Limited 

DIVIDEND  NOTICE 


THE  CANADIAN  BANK 
OF  COMMERCE 

DIVIDEND  NO.  247 


_  turiner,  un  siiii  aeciming  i  „  *  |  tained  that,  under  government  au-  videiul  <>f  t\vl:nty  cents  (.200  per 

a  1  ovcr  pricc  lo^ses  wcTc  again  \voll  '  _  ,  ^  a.*  %  -  thorization.  the  total  newsorint  im-  I  share  has  been  deolnred  for  the  iiuarter 

HALIA  HALF-HEARTED  |in  the  majority;  marketwi’se  the  ^  Perhaps  further  levelling-off  of  ^  from  Canada  and  Newfound- I Oeiobrr  ;ii»i,  loui,  plus  an 

_  o-lnhfll  scene  with  its  sinister  im-  fhe  boom  structure  will  permit  ;  "f  Twenty.  <•<•'><»  '-tfe*  Per  fl'are 

Stocks  took  a  further  drop  dur-  plications,  is’  dominant,  whi’e  peak  niore  normal  market  capitalization  |  ™ 

Ing  past  week  with  war  psychosis  industrial  earnings  levels  count  fo.  ^,J^"^P°-;fL'aug\Tin  InveTtm^^ 

■”  5^. “cU’iSy .,„.dy h„ b,.„  o,d„ ,h. 


dl-  NOTICE  Is  hereby  givrn  tbaf  the  fol-  NOTICE  Is  herrbv  given  that  a  I 
per  lowing  dividends  on  the  oiilstanding  VIDENT)  OF  TWENTY  CENTS  t 


continuing  to  be  ruling  factor.  Wall  nothing 


Street  is  reflecUng  the  prevailing  Montreal  excianzes  ParL 

nervousness  in  the  U.S.  on  the  inter-  -  Trad  ng  on  -  ‘Tivu- 


ter,  which  reads  as  follows  in 


Preferred  Dividend 
Common  Dividend 


Ifte  per  share 
5c  per  share 


na  tionar'si'tuatVon  ~which,  'Tnciden-  |  e"voIume"  of^no  the  ^rnlrkS-'is^stm  "too"  i  ^^d"  vfwf  ‘d  'n  1949  wilTJ'"  .  . . ^ 

evili';nc:  ?n'G^a?•'B;Ttain“^^ler^ll^.P^^l^..-ll"  '4if,o\7'?or<es  In  an^'ihf  b"2iness'ouUor“to 

they  are  much  closer  to  the  trend  P  to  five-  industrials  confident  forecast  of  an  immediate 

"'A"sSfTcTnt' featur^  of  recent  ^^°PP^d  4*  points;  utilities  lost  upturm  JfJ^^l.v  'n  these  ^  «  -  «  Geitard  Steel  Wai 

marketf  ha.s  been  that  volume  was  J'7u^rter"Ln^’  cloJe^  Sc?o  s  Tor  Se  dimiShLT  rank!  ^^^^is  leaves  a  minimum  of  20  -  Limited 

gre.'iter  on  the  decline  than  on  the  of  bulls  is  the  increasing  preval-  n id-f  •■•niireo 

rooovorv  thn«  oolnfincr  ,.o  fho  fractionally  higner  for  the  penoj.  iind^i.  =,..h  ond  half,  but  the  Canadian  and  pop.r*.n»*.n  nivincvn 


told  bv  the  Board  of  Trade  that 


FRANK  S.  BROPHY. 

Secretary. 


GEO.  F.  ABBOTT,  C.A., 

Secretary-Treasurer. 


28th  September,  1948. 


General  Steel  Wares 
Limited 


Dominion  Woollens  & 
Worsteds,  Limited 


recovery:  thus  pointing  up  the 

danger  that  a  bear  market  may  i  Toronto  markets,  on  lower  turn-  cuiuuviuiia.  me  n^uu  oi  Hcumueiii  .  .  Newsprint  Supply  Com-  notice  is  hereby  given  that  a  dl-  deud  of  twenty-five  cents  (2.->ci  per 

be  m  the  making  The  recovery  o^pr  which  avera°-ed  707.800  shares  |  often  reverses  when  least  o’^Pect- I  .  reserve^  a  further"*^  20  000  videiul  of  ONE  iku.LAR  AND  TWENTY-  share  on  the  No  Par  Value  Common 

following  Monday  s  sharp  break  •,,^,  „  ®lmnS:  veeek-s  740  0(10  et*-  It  i-S  impossible  to  predict  an  Pl^^u  m  u  ^  ^  »  ckI  b«VE  CE.NTS  (.«I.2.-,)  per  share  has  been  Shares  of  the  Company  will  be  payable 

waa  anmewhat  halfhearted  with  against  preceding  weeks  ‘Itt.OOO,  change  for  the  better  in  the  ^ope  to  have  the  au-  rfrciared  f„r  the  quirter  ending  Oct<>-  on  the  1st  day  of  November  1918,  to 

va.s  somewhat  halfhearted  with  showed  a  wide  excess  of  losses  over  f„,  k,,,  to  import  if  the  dollar  sit-  her  .list.  194S,  on  the  outstanding  pre-  Shareholders  of  record  the  I5ih  day  of 

losses  still  being  shown  on  a  good  ^vith  the  exception  of  the  >u^™ational_  field  but  no  sec-  announcement  ferre,!  ,to.-k  of  this  Company,  payable  Octoi.er.  1948. 

many  issues,  base  metals,  which  closed  almost  a  Po^>-  based  on  the  Vwember  1st  i^  By  Order  of  the  Board. 

Apprehension  across  the  line  is  quarter-point  better,  all  averages  ®  wUl^^ot  to*' war”  over  Be^  Government  sources  said  there  ’  '  S.  W.  HAL'FSCHII.D. 

rot  confined  to  the  international  /p,i  as  follows:  Industrials,  been  hope  newsprint  imports  By  Order  of  the  Board,  ,  Seeretary-Trea.surer. 

paSwis'SSLsfeadTro^ar^^^^  -  ^  ^ golds,  a  half;  west-  maVke^O^inSs”^^  be  slightly  higher  in  1949  PH.Vxk  s.  BROPHV. 

^  morJ  eautioirs^ttitude  on  the  i,  the  business  outlook  are'^ as  diver-  '"‘th  ‘jf 

b  'm,rKSvSch'!:“,s;s  .» m' re.™ '•<>•  penmans  limited 

aomiiiea  inai.  so  lar,  no  eviatnce  volume  of  814.000  shares,  down  -f  ..paragon  from  non-dollar  areas  siich  as  Scan- i  a=s=BB=3=aBs=»saB«aa*Bi^=B» 

of  a  buyers  market  is  apparent  in  830,000.  price  declines  out-  tnc  oeiier  pari  o:  two  >ears  ^n-  ,  DIVIDEND  notice 

any  major  branch  of  business,  there  numbered  advances  about  three  to  ,  ‘"f  '  A  further  review  of  possible  pur-  Dommlon  Bridge  Company,  vn-nrP  u  herehv  au-,™,  ...  . 

are  reports  that  backlogs  of  orders  two  for  the  week.  Industrial  and  •;fupb^e!gK  the  SLsses  an^^  be  made  during  the  Limited  following  Dlvldend.s  have  been  .leclared 

have  been  showing  signs  of  becom-  rails  averages  each  closed  more  ^“^n  weigni  lo  ine  weaiinesses  ana  |  months  to  see  whether  the  fcimiTBU  the  quarter  ending  the  3ist  day  of 

Ing  exhausted  in  some  directions,  than  a  point  lower;  utilities  eased  ®  which  keeps  most  British  DIVIDEND  NOTICE  October.  1948. 

A  corollary  to  this  apoarent  trend  nearly  a  half.  hnnm  is  levellinp-  off  Porhan^  newspapers  to  four  pages  an  issue  On  the  Preferred  stork,  one  and  one- 

i.s  the  belief  that  i.s  being  expressed  ■■  >{.>(■>(■  levelling  on.  F'ernaps  eased  next  vear.  A  Dividend  of  THIBTY  CENTS  (Sftrl  half  per  cent,  ii'i^ri.  payable  on  the 

bv  many  observers  that  the  price  There  was  sporadic  brightening  ^  bttle  more  of  this  process  will  _ _  pei-  share  on  the  outstanding  No  Par  1’*  t”  Sharetnii.iers  o^f 

structure  tin  the  U.S.I  is  tending  ^  the  London  market,  as  traders  P^mit  a  somewhat  more  "%mal  Bi#  beeT  decia""  for  he*  Qnrte?"end  ng  T  ^  ’ 

to  flatten  out.  from  time  to  time  tried  to  extract  capitalization  of  earnings  and  divi- ;  Share  Offering  By  3m  Oorober:  194?:  pa'i^h^e  25ih  ^  ^rr'"?ha,-eb>;k.  mVen^ 

In  Canada,  where  prices  lagged  ToZ  cru^^ToZcornfon  iSU\Tre  Z.rTZtuTZZsl  I  New  Paper  Company  Jo ^^haS^  on  i  b‘>lh  day  of  November  ?o^  SharPhoIdrrs 

considerably  behind  those  in  the  ening  Western  stand  in  the  Berlin  '  becomes  more  apparent  ^  - r_  r  business  on  the  -9th  of  record  of  the  i5th  day  „f  October, 

I  S..  they  might  hold  iip  a  bit  crisis.  This  seems  to  have  been  particular  boom  With  lead-  '  Offering  is  being  made  of  an  Issue  j,y  onnpn  nr  twp  nnsnn 

longer,  but  here  also  there  are  responsible  for  arresting  somevvhat  g^ocks  Welding  well  over  5  1  2  of  24,993  shares  of  $20  par  value  BOARD.  By  order  of  the  Board. 

those  in  touch  with  developments  the  downward  price  tendency  m  selHne  arounj'9  ^'2  per  cent  cumulative  preferred  F,  W,  EVENS,  r  n  nonivsov 

who  are  looking  loj  ^  levelling  final  session.  However,  industria  earnings  to  say  nothing  of  stock  of  Shaw-Manson  Ltd.  Shares  ,  -  Secretary.  'seereiarj -Treasurer. 

out  of  the  price  trend  by  the  close  common  share  index  showed  al-  rating  of  more  speculative  is-  being  offered  bv  company  itself  -jsth  Sep’fembcr  1948  \i  .  .  c  . 

of  this  year  or  beginning  of  next,  most  a  half-point  decline  for  the  t^me  seems^  par  with  purchasersTeceiving  a  1»«.  „„„,real.  September  21.  1948. 

Losses  Again  Predominate  period.  ^  j.yj^  cash”.  ;  commission  of  95  cents  a  share  and  . .  . .  , ,  , _ 

On  Canadian  markets,  net  losses  ^  this  w-eek  ¥  *  jp  having  the  option  of  buying  1  com-  •  - - - 1 

during  past  week  again  outnumber-  ^  Strength  in  ^be  common  ’1’°  R’^et  the  cost  of  large  cap-  mon  share  for  each  5  preferred  at  a  BatnUrSr  rOWOr  &  I 


*>(■>{■ 

'  Toronto  markets,  on  lower  turn¬ 
over  which  averaged  707.800  shares 


DIVIDEND  NOTICE 
Notice  is  hereby  Riven  that  a  dlvl- 


‘  ence  of  bearishness.  Under  such  „  “  ,  j,  ,  ,,  J  u--  preferred  dividend  ^ 

.  eondifinns  the  trend  of  ,.,ntiment  bave  been  ask-  Notice  Is  hereby  Riven  that  B  divi¬ 
de  turn-  conailions.  me  irena  Ot  Stniimeni  .  ,  NeW’Sprint  Supply  Com-  notice  is  hereby  Riven  that  a  dl-  dend  of  twenty-five  cents  (2.-.c»  per 

»  shares  I  reverses  when  least  ^’^pect-  I  .  reaerve^  n  further'*^  20  000  videiul  of  ONE  IKU.LAR  AND  TWENTY-  share  on  the  No  Par  Value  Common 

740  0(10  ed.  It  is  impossible  to  predict  an  ^  u  f  b>VE  CE.NTff  (.«l.2.'.)  per  share  has  been  Shares  of  the  Company  will  be  payable 

’  ’  earlv  ohanf*‘e  for  the  better  in  the  they  hope  to  have  the  au-  Uoclared  for  the  quarter  ending  Goto-  on  the  Int  day  qf  November  1918,  to 

international  fLld  Lt  the  “no  sec-  ^bority  to  import  if  the  dollar  sit-  her  'hr  Shareholders  of  record  the  15lh  day  of 


record  October  fith,  1918. 
By  Order  of  the  Board, 


yabie  Octolier,  1948 
•s  of  n.,  r.-.!--  , 


FRANK  S.  BROPHV, 

Secretary. 


Dominion  Bridge  Company, 
Limited 

dividend  notice 


By  Order  of  Ihe  Board. 

S.  W.  HAL'FSCHII.D. 

,  Secretary-Treasurer. 
Toronto,  Onl.,  .’feplember  23.  1918. 


PENMANS  LIMITED 


DIVIDEND  NOTICE 

NOTICE  Is  hereby  Riven  that  the 
foIIowInR  Dividends  have  been  declared 
for  the  quarter  endiiiR  the  3Ist  day  of 
October,  1948. 


MONDAY,  Ihe  FIRST  day  of  NOVEMRl 
next,  to  Shareholders  of  record  at  1 
I  elose  of  business  on  .30th  Septenil 
1 1948.  The  Transfer  Books  will  not 
closed. 

By  Order  of  Ihe  Board. 

JAMES  STEWART, 
Creneral  ManaR 

I  Toronto,  lOlIi  September  1948. 


The  Dominion  Ban 


j  DIVIDEND  NO.  244 

I  N0TI(;E  Is  hereby  Riven  that  a  ■ 
^videiul  of  two  and  one-luilf  per  ci 
I  (twenty-five  cents  per  share;  uiion  I 
paid-up  rnpital  stock  of  this  Rank  h 
been  declared  for  the  quarter  end! 
list  October,  1918.  The  dividend  w 
be  payable  at  th*  Head  Office  of  I 
Hank  and  Its  Rranehes  on  and  af 
V*>nday,  the  first  day  of  .Novenib 
1948,  lo  shareholders  of  record  of  I 
l.'itli  October,  1918. 

By  Order  of  the  Board. 

RORERT  RAE, 
General  ManaR 


On  the  Preferred  Stork,  one  and  one-  ! 

A  Dividend  of  THIRTY  CENTS  (3nr>  half  per  cent.  (I'i^rl.  payable  on  the  1  T'>ronlo.  9lh  September,  1948, 
per  Share  on  the  OutstandInR  No  Par  i’*  'i"!'  "f  November  to  Shareholilrrs  of  ' 

Value  .Shares  of  this  Company  has  record  of  Ihe  1st  day  of  October,  1948.  :  — ==a=^=aa=ss=i5 


October.  1948. 

BY  ORDER  OF  THE  BOARD, 


On  the  Common  SUyk.  seventy-five 


of  record  of  the  15th  day  of  October, 
1918. 


By  Order  of  the  Board. 


Dominion  Coal  Company 
Limited 

DIVIDEND  NOTICE 


F.  W,  EVENS. 

Secretary. 


C.  n.  ROBINSON,  I  NO'ITCE  IS  HEREBY  GIVEN  tl 
Secretary-Treasurer,  sulijeot  to  olitalnliiR  the  approval  of  t 
I  l■■orciRll  ExclianRC  Control  Hoard 

21.  1948.  I  Canada,  a  dividend  of  75  cents  i 

^ _  i  share  on  the  oiitstandinR  Cr  Cumiilair 

sSsasaass=5Bs  j  SinkliiR  Fund  I’referred  Slock  of  tl 

-  -  Company  has  hern  declared  payable 

25111  October,  1918,  lo  shareholders 

fi  record  at  the  riose  of  business  on 

October,  1918.  said  divideiui  helnR  I 

rcRular  quarterly  dividend  of  .38  eei 
j  per  share  for  the  quarterly  peri 
rndliiR  .30th  Sepleinber,  1948.  plus  a  pi 
j  inent  of  .37  rents  per  share  on  aeeoi 
of  arrears  of  areiiiuulatrd  dividends 
,  such  Preferred  Slock. 


1  Montreal,  September  24.  1948. 


On  Canadian  markets,  net  losses 
during  past  week  again  outnumber- 


Strength  in  the  market  this  week 


. -  XU  luvcL  vus.  vunv  ux  mi  u  vn . . . r- . .  BatHurst  Powet  & 

ed  net  gains  by  a  wide  margin,  ■’o'’  ital  outlays  incurred  in  connectiijn  price  of  $1  a  share  for  the  former.]  Papar  Co.  Ltd.  I 

Among  the  few  strong  spots  were  bas  been  ^  n-tontial  factors.  Al-  plant  expansion  and  improve-  Payment  can  be  made  on  basis  of  i  ■ 

the  Canadian  Vickers  issues  with  P  .  .  ^  ---ninp-c  ment  program,  Cockshutt  Plow  10  pep  cent  on  application;  10  per!  Notice  of  DiviDEa<D  ON 

preferred  adding  to  its  gains  of  ^boRRb  }•' tr  half  of  the  company's  Company  Limited  this  week  an- ;  cent  on  allotment;  and  balance  at  class  “A"  shares  I 

2  previous  weeks  and  common  mov-  35  cents  per  shaVe,  "ounced  details  of  a  total  S8-mi:-  .  call  of  directors  I  The  Board  of  Director,  ha,  to-day  ! 

in^r  a  couple  of  points  on  ct-  thf'  40.cent  dividend  financing  operation.  Thi.s  js  I  Company,  with  headquarters  in  >  declared  a  quarterly  dividend  of  Thirty- j 

strength  of  earlv  prospects  for  a  «?trppt  made  up  of  a  $5-million  bond  is- '  Montreal,  has  been  formed  to  exploit  1  seven  and  one-half  cent*  (.TTVic)  perl 

cle.n„E  up  of  'proferred  arro.r.,  ,'4  "  ■•drag'  fn  ?“  •  atock  offering.  Share-  :  a  proce.s  for  mandf.ctoe  pulp  '5  'ill.  .IS,. 

Oth(!r  features  of  strength  were  anh  accountin''  factors  holders  of  record  October  8  will  for  cigarette  paper  and  other  fine  j  the  i,f  day  of  December,  1948,  to  i 

Bell  Telephone,  which  moved  up  operaiio.  ai  rdrtiire  ra-  be  offered  rights  to  subscribe  for  papers  from  fruit  tree  trimmings.  |  shareholder,  of  record  at  the  dose 

on  news  of  projected  spit  in  stock,  H  before  ufe  end  of  the  an-  one  new  share  at  $11  a  share  for  Investigations  as  to  possibilities  ofij^^budne,,  on  the  3rd  day  of  aNovem- 

Canadian  Locomotive  and  Noranda,  oicaux  °  each  three  held,  up  to  October  27.  process  have  been  carried  on  since  | 

Latter  stock  has  been  the  centre  V  buvine’  could  be  based  ,  There  are  currently  320,430  shares  1936  and  pulp,  according  to  tests,  ;  September  27lh,  1948. 

of  a  spate  of  rumours  of  late  and.  ’assurn'otion  more  or  less  outstanding,  so  that  the  new  of-  makes  a  better  and  less  expensive 

Jn  addition,  hope.s  are  being  ev-  x  j,  f  earlier  optimistic  Bering  will  comprise  lOC.SlO  com-  j  cigarette  paper  than  that  presently  ]  --«***=«============*=™  . 

pressed  on  Street  that  dividend  forecasts,  that  the  year's  opera-  As  ^this^^is^^wTUten  j  in  use^^^  Proce.ss  has  beer,  patented  ,  Brazilian  TraCtion,  Light  and  j| 


RY  ORDER  OF  THE  BOARD, 


Power  Company, 
Limited 


mav  go  back  on  $4  a  .share  annual  A,'  iukifv  the  divi-  ^be  rights  are  being  traded  on  an  in  many  countries  by  Pangara  Hold-  j  * _  ^  ^ 

basis  bv  end  Of  this  year  or  early  |  rurrentlv  naid  an(i  not  only  "‘f.  a-s  and  when  issued”  basis  at  '  ing  Corporation  Ltd.  and  Shaw-  Power  Compony, 

in  19!9.  Oft  titikf-iar  90  ranL,  which  rais-  around  80  cents;  some  Street  Manson  Ltd.  will  operate  under  ex-  LimSteel 

Aside  from  these,  and  a  few  net  J  ’year's  ner  share  return  to  sources  believe  they  may  go  to  elusive  licen.se  for  Canada,  United 
gains  in  less  frequently  traded  is-  gq  3^^  additional  20  cents  ^’■°und  $1.  States.  Great  Britain  and  France.  I  notice  1,  hereby  Riven  that  the 

.■;'i''s,  losses  were  g-'neral  for  week  .n'hnn.t  the  year's  return  to  $2  00  .  j  Company  plans  erection  of  a  mill  ;  Board  of  Director,  of  this  Company 

r.:though.  bv  and  large,  net  de-  L”  inH  there  are  not  a'  Lo'wer  stock  market  prices  have  in  Ontario  with  initial  production  of  ' declared  a  dividend  of  one  dollar 

^.L  ”w;re -not  very  |reat.  Steels  Lw  w'n;  hope  for  more  diva-  lo  tons  per  day  with  provision  to  be  |  r,;:,inS^r'’shaTe, 


.3.t6s,  Great  Srltain  and  France.  |  notice  M  hereby  glv^n  that  Iht 
Company  plan.s  erection  of  a  mill  ;  BfwrU  of  Directors  of  this  Company 


r.Hhoueh.  bv  and  large,  net  de-  Ann  thpre  are  not  a'  maraet  pricea  nave  m  untano  witn  initial  production  of  wuc  uuuhi 

Clines  \vere 'not  very  great.  Steels  w'no  'ho^  for  more .  average  yield  on  112  divi-  lo  tons  per  day  with  provision  to  be  |  ,'i;,,ina!?r'’shaTe,  of^oTo'rvahic.  pry: 

and  base  metals  i  aside  from  N'oran-  PAatrirtinn,  m  oDe'ational  Dro-  dend-paying  issues  on  Toronto  made  for  increasing  capacity  to  30  able  on  Dwember  15th,  1948  to  ,harc- 

d.,.  papdr.  .„d„u.mtla,  .l^lost  of  .hdrtaV  '  I  "^1'^ 

ground  with  Smelters.  Aluminium,  gtegi  supplies  have  been,  it  ,  "eek  ended  September  27, - ,,,  warrant,  to! 

Burlington  Steel,  Industrial  Accep-  jg  unrie’-stood  rnateriallv  modified,  ‘  Lawson  &  Company  Dgnorf  MarCUS  LofiWS  I  bearer  the  above  dividend  1,  represented! 

tfincp  Hnxvard  'tmith  International  Jf  unae.siooa,  This  compares  with  5.61  per  cent  ,  mareus  koews  hy  Coupon  .No.  82,  which  coupon  should 

tance.  Hou^d  smiin.  iniernaimnai  e.ssential  supphe.s  and  parts  „nnth  earlier  and  4  nor  cent  Feirninnc  '  be  detached  by  the  holder,  of  warrant. 

Paper  a.nd  Quebec  Power  principal  cqj.  equipment — these  difficulties,  „  *  '  .  ^  *  r  qo  '  tamiligS  Maillrainaa  and  presented  for  payment  a,  follows; — 

. . expected  will  be  nroeressive-  a  year  ago.  Co.mmon  stocks  at  o.88  i  -  i.  coupons  detached  from  warrant, 

oned  out’  showed  best  gam  of  the  groups:  Marcus  Loew's  Theatres  during  held  in  and  by  resident, 

the  background  is  the  broad  P®:  ®®"J’  ‘^®  y®^'’  ®"'^®'^  2on?R:"'Fr:3n;’e':  o/  The‘"'’^'el'herVriT-: 

tion  in  relation  to  rail  motive  .snare.s  ai  o.ha  were  up  jg  understood  to  have  enjoyed  satis- I  after  compliance  with  the  lielRian, 

r  which  in  spite  of  precar-  cent;  mining  stocks  at  5.(1  factory  results  and  earnings  are  ex- i  ? T!!,'’/.'.' .  ”1'  ^!'^‘herland,  reRuiatlon, 

r,  vvxiiCii,  i4i  tjL  showed  moderate  increase  02  ner  *  u  t-*ai  i.  ®  ^  '  pertaining  thereto  and  following  a 

factors  as  to  revenue  while  ^  pected  to  -show  little  change  from!  notice  which  win  be  published  m 

freio-ht  rate  battle  eoes  on.  .  I”  t  oi  odiiK.  .sweas  rose  preceding  fiscal  year  when  they  j  each  country  In  connection  therewith 

.nd  ".hat  importaat  ofd.r.  go  I'.orp'.TS, Tin",  i*": '  -S  "fK-c 

Lhe  manufacturers  of  such  *  „  sc  ^  present  capitalization  to  $13.11  a  Amsterdam,  respectively,  for  payment. 


THE  SHAWINIGAN 
WATER  AND  POWER 
COMPANY 

NOTICE  is  hereby  given  that 
a  dividend  of  thirty  cents  (30c) 
per  share  has  been  declared  on 
the  no  par  value  common  shares 
of  the  Company  for  the  quarter 
ending  September  30,  1948,  pay¬ 
able  November  25,  1948,  to  share¬ 
holders  of  record  October  18. 

By  Order  of  the  Board, 

H.  G.  BUDDEN, 
Secretary. 

MONTREAL,  September  27, 1948. 


!  Sydney,  N.  S., 
j  Seplmiher  21,  1918. 


C.  MeDONLI.D.  I 
Sec retail 


spot  on  curb  wa.s  Brown  preferred,  power,  which,  in  spite  of  precar-  "‘J” 

Which  dropped_4_point^on  week.  f  factors  as  to  rei.nue  whil^.  Snr^PricIs^^f"  banT^o’cks 

•  I  n  ^  ®  t  f  fftorc  during  the  week,  depressing 

Financial  News  Bureau  demand  that  imp-ortant  orders  go  I  q 

.  I  to  the  manufacturers  of  such  '  u.  ^ 

Sola  to  rinanCial  service  eauioment  if  efficiency  in  e-ssential  .  „ _ _ T. _ . 


in^"”thi3  ■  pertinent  comment  on  cor-  payments  of  "$4'**a'*share' i  hp"  prV,('ntrd''in  'En'Ri'and 'to ’t^^^  ("an 

transportation  Jaciliries  in  tms  contained  in  iV/  P,flT®  Ran 


common  share,  as  compared  with  |  'J-  In  all  other  rase,  ronpon,  may 


■psldenls  REITMAN'S 

riand, —  (CANADA)  LIMITED 

lleigian. 

Illation,  PREFERRED  DIVIDEND  NO.  6 

nluR  a 

bed  In  Notice  is  hereby  given  that  a  reg- 
rnpany’s  ^lar  quarterly  dividend  of  154% 
ari,  or  (25c)  per  share  has  been  declared  on 
nyment.  fhg  outstanding  5%  Cumulative  Re- 
iti*  (?an-  deemable  Preferred  Shares  of  the  , 
omhard  Company,  payable  on  November  1st,  1 


BURNS  &  CO.  LIMITEI 

Odwtwlv  Divldtiid 

The  fourth  quarterly  dividend  c 
25c  a  share  on  Class  "A”  and  “B 
shares  of  Burns  &  Co.  Limited  wll 
be  paid  October  23rd,  1948,  to  a’ 
shareholders  of  record  as  c 
October  6th. 

National  Trust  Company  Limite, 
Is  the  Transfer  Agent,  with  office 
at  Toronto,  'Winnipeg,  Edmontoi 
and  Vancouver. 

BURNS  &  CO.  LIMITEC 

R.  J.  Dinniriff, 

President. 


=  Wo  tho  riRT  qIo  j--®*  »'>  ‘be  regulation,  of  the  Canadian 
(111  be  above  the  $167,949  Custodian. 

at  August  27,  1947.  Payment  of  thi,  dividend  to  nnn- 

_  resident,  of  Canada  will,  where  appllc- 

_  —  able,  be  subject  to  deducll<ni  of  Con- 

911  Textile  To  nllan  Non-resident  Income  Tax. 

Dated  at  Toronto,  Canada,  the  28th 

Publicize  Its  Fabrics  s*-i)ifmher,  1918. 

on  Textile  Company  Limit-  Order  of  the  Board, 

ubarking  on  a  publicity  OSBORNE  MITCHELL^ 

I  for  "Tex-made”  fabric.s 

ii«e  the  nrineinal  madia  *be  Transfer  ARent,  of  the  Company 
tl  the  principal  media  „re  The  National  Tnist  Company, 


T-  Ts  (- Tj  X.  ajisiju.  xaxiuii  » ..d  porate  profits  is  contained  in  Tha  7c/  mlafa..™ad  aVia^a..  re  (xom  "'i'®';  Rank  of  (.ommerce,  2  Lombard  Company,  payable  on  November  1st, 

Maj  Gen.  F.  R.  Phelan.  C.B..  country  are  to  be  maintained.  And  /-,x,_gp  ‘National  Bank  of  Ne-w  ^”®  ‘  shares  (6,539)  m.,  London  h.  C.  3.  or  in  Canada  to  loag  to  shareholders  of  record  at  the 

DSO  MC.  president  of  Phelan's  in  this  connection  there  is  the  ex-  ^  ^®  Bank  of  ^ew  redeemed  on  April  1,  1947,  at  the  Company,  25  kihr  .st.  \v..  Toronto.  1948  to  simrenoiaers  ot  record  at  the 

?tatistic.s  Limited  and  Financial  panding  field  of  the  diesel-powered  Jork  s  ^f-ancial  anal^^^of  30  H  p^resented  'ng^-a’and  close  of  business  on  October  15th, 

Service  Limited  ha.s  announced  that  locomotive — a  field  in  which  Mont-  :  g* ^tes  inter  alia-  ^  annual  statement  when  issued  i^ied  holder  romplie^  with  the  British 

Phelan's  Statistics  Limited  recently  real  "Loco”  is  said  to  be  well  ad-  .,m.’  in'  riiir('haain(r  nn-xr  ' 'ater  this  year  will  show  an  im-  Defrnoe  (Finance)  RpRulailon,.  Con-  By  Order  of  the  Board, 

th.  Bulletin  the  vanced.  I »  o?1h'','' TlL'l^rdTeTI  Tl: !  JACKREITMAN, 

Fxnancial  News  Bureau,  widely  :/.!{.>{.  '  orv  of  relativity  into  the  internre- '  Custodian.  n.i;.Aii»i/,.x,, 

known  Montreal  financial  publica-  Study  of  the  aluminum  industry,  ^Jion  of  Landal  statements.  Zd  resmVn.r'of  "(•anad;;  wm'''wher;‘’«nnnc:  Secretary-Treasurer, 

tion.  The  Financial  News  Bureau  in  September  isaue  of  Perspective  renders  conventional  accounting  _  ,  ,  _  »  able,  be  subject  to  deduction  of  linn-  Montreal,  September  24th,  1948. 

v.-as  owned  and  published  for  many  by  the  investment  house  of  Calvin  i  practices  unrealistic  in  reflecting  DomilllOn  Textile  To  N™'-r”i<ient  Income  Tax. 

years  by  the  Financial  Times  Pub-  Bullock,  deals  more  especially  with  ^^^^3  Thus,  the  customary  ,  P„Ki;i.!T«  day  o7  «fe",  tenZT  i9i8 ^ . 

lishing  Co.  which  was  recently  pur-  future  co.mpetitive  conditions.  Dis-  interpretation  of  financial  results  is  |  PUWlCIZe  itS  PabriCS  J  ^  OIIPRPr  PriWCD 

chased  by  D  W  Johnstone,  cussion  of  the  industrv  s  growth  rnisleading;  and  yet,  the  concept  ol  !  Dominion  Textile  Company  Limit-  Order  of  the  Board,  yUBDCW  rOWcR 

Phelan's  recently  opened  a  new  over  recent  years  precedes  an  at-  dollar  as  a  competent  yard-  ed  is  embarking  on  a  publicity  OSRORNE  mitciiell,  COMPANY 

head  office  at  1121  Sherbrooke  tempt  to  appraise  its  position  when  gtiej^  jg  gg  ingrained  that  it  is  campaign  for  "Tex-made”  fabric.s  ™  f  .  .  .  a 

Street  West  in  Montreal.  The  new  other  metals,  such  as  steel  and  (jjffiguit  for  f^e  observer  to  realize  that  will  use  the  principal  me(lia  nrl^*  iT,7""*\a(ioi!lT**  T^ixt*’®  (Yliir.TnTIl?’  NOTICE  I,  hereby  Riven  that  ■  di- 

office  is  designed  to  meet  the  ever  copper,  vv-ill  no  longer  be  in  snort  vear-to-year  comparisons  can- i  that  cover  the  fields  it  propases  tj  Limited.  Toronto  and  Montreal,  Canada!  »f  *»'<''Ry-f*ve  cent,  (25o)  per 

growing  demand  for  expansion  of  supp.y.  It  continues  as  follows  in  ^e  accurately  presented  if  no  reach.  Briefly,  the  adverti.sing  is  "^vvw  wr“lho‘7hou"ld"  be  cSmmon\ta7«"of"V 

business  to  the  upper  central  and  P^ri-  allowance  is  made  for  the  shrink- j  comprised  of  several  parts,  in.sti-  *b"  *b"«b'  for  the  quarter  endinR  .September  ;io, 

v.-est  end  of  Montreal,  '  !  °?®x  .^^®x,  age  in  the  unit  of  measurement.”  |  tutional.  educational,  and  products,  “"y  |I9«  payable  N.jvemher  25.  to  ,harc- 

Phelan’s  will  still  operate  its  pro-  gators  of  the  future  is  the  fact  that  - - - —  Financial  and  business  men’s  sssissa=BsiBBBss^s=sssB  bolder,  of  record  Octoiier  18,  1918. 

duction  offices  at  404  Notre  Dame  aluminum  enters  into  so  many  pro-  Preferred  Shares  publications  will  carry  a  series  un-  CARLOADINOS  AT  PFAK  BY  ORDER  OF  THE  BOARD, 

vvo.t  to  ,iiow  to  ducts.  While  another  is  the  ag-  VTTcr  rrererreu  enures  ....  .,f,„xx„_  rtoea  me  cakloauinos  at  peak 


uiviuciiu  ui  J.  74  Vo 

has  been  declared  on  /  #. 

'  5%  Cumulative  Re-  i  jUCicUilQ'^\ff^7^UC(Ull^ 

erred  Shares  of  the  I 

ble  on  November  1st,  I  notice  of  common  stock 
Iders  of  record  at  the  [  extra  dividend 

iss  on  October  15th,  j|..i  i„„ ,  , 

’  An  extra  dividend  of  one  per  ce 
has  heen  tleolured  on  the  Comnn 
^  1  A.  Ai_  J  Stock  of  this  Company,  for  the  ye 

By  Order  of  the  Board,  cndliiR  November  30lli,  1948. 

TArf-.t^  oiTTT'M'AM  The  above  dividend  I,  payable  on  tl 

JACK  KEiHAlAN,  ,|„j.  19,9  s^ar 

Secretary-Treasurer,  holder,  of  record  at  the  close  of  bu! 

ness  the  30th  d.9y  of  November,  1918. 


Montreal,  September  24th,  1948. 

QUEBEC  POWER 
COMPANY 

NOTICE  I,  hereby  Riven  that  a  di¬ 
vidend  of  twenty-five  cent,  (25c)  per 


1948,  payable  November  25.  to  share¬ 
holder,  of  record  Octolier  18,  1918. 


RY  ORDER  OF  THE  BOARD, 

D.  F.  POLLOCK, 

Sccretar 


San  Antonio  Gold  Mines 
Limited 

(No  Personal  Liability)  1 

DIVIDEND  NO.  30 


CARLOADINGS  AT  PEAK 


000  was  in  November  1928. 


BY  ORDER  OF  THE  BOARD, 


H.  G.  BIDDEN, 


Phelan’s  will  still  operate  its  pro-  or  me  luiure  is  me  laci  inai  - - - —  Financial  and  business  men’s  sssissa=BsiBBBss^s=sssB  ™  record  ocioiier  i8, 

duction  offices  at  404  Notre  Dame  aluminum  enters  into  so  many  pro-  Preferred  Shares  publication.s  will  carry  a  series  un-  CARLOADINGS  AT  PFAK  BY  ORDER  OF  THE  BOARD, 

xStreet  West  to  allow  ea.sv  access  to  ducts,  while  another  is  the  ag-  UTTer  rreterrea  ^  '  der  the  title  "Cotton  Does  Tiie  CARLOADINGS  AT  PEAK 

the  many  business  and  financial  attitude  of  the  industry  m  Qf  SllverWOOd  DaifieS ;  Job”,  in  which  the  various  use?  of  Carloadings  on  Canadian  railways 

houses  in" that  area.  .seeking  new  outlets  and  develop-  -  cotton  are  exemplified — as  an  in-  for  the  week  ended  September  18 

The  executive  management  of  the  , J’®'^  f  thft  if  Toronto  —  Public  offering  was  •‘■u'ator  for  electric  wiring,  as  a  reached  a  new  high  record  for  the  Montreal,  Seplcmhcr  28th,  1948. 

rew'  combined  group  i.s  under  the  ^”®h  fnt  w  Jith^nt  made  thi.s  week  of  an  issue  of  72.- !  tarpaulin,  as  used  for  flour  and  year  at  90,822  cars,  according  to  the  ssssssssssssssss-ssssbsss 

direction  of  J.  ■VA".  Foster,  Vice-Pre-  f  437  class  ‘A’  cumulative  no  par  val- ,  other  shipping  bags,  and 'in  every  Dominion  Bureau  of  Statistics.  The  ..  _ 

fcidentof  Phelan’s  Statistics  Limited.  Vnf.  ue  shares  of  Silverwood  Dairie.s, '  oa.s«  cotton's  value  is  plainly  set  last  time  carloadings  exceeded  90,-  Mailman  CorporatK 

-  np'fhifh  I'imited.  offer  was  made  at  a  price,  to.dn.  000  was  in  November  1928.  I 

A-ANCOrVER  S.E.  LISTI.N'G.S  gttTsttn^  m  the  succes.s  of  the  in-  of  $10  a  share  by  McLeod,  Young,:.  Teacnerg  magazines  are  carry-  _ Limited 

T  ■  *  ^  *1  I  1  attesting  to  tne  sticce^s  or  me  m  i . ^  :  o  q  t  Gairdner  Son  &  offer  of  an  educational  cct- 

\ancouver  -^  Listed  this  week  on  dustry’s  efforts.  While  the  Xq  r  A  Dalv  (Jo  and  ^  Law-  ton  kit  which  is  supplied  free  to  ,eeiie  dividend  notice 

the  Vancouver  Stock  Exchange  were  peak  i.s  not  likely  to  be  exceeded  Co.  R.  A^  Daly  Co.,  and  Moss,  Law  teachers  and  consists  of  a  IN  THIS  ISSUE  A  Dividend  of  One  D-.llar  and 

the  shares  of  Dominion  Bank  and  in  the  United  State.s  in  the  near  .  ®°Ifx,e  43,  gg,.  .x  bux  displaying  five  stages  in  the  I  Five  Cent,  (*1.25)  per  ,hare 

cf  George  Weston  Ltd.  future,  a  post-war  plateau  far  ex- '  .1!"°  r-o’cssinff  of  raw  cotton  to  varn  i  1  outatanalnR  570  eumulative  pi 

'  ^  this  time  represents  the  unissued  ^U'  l-^smg  or  raw  coiion  10  vain,  share,  of  thi.  Company  has  h< 

-  - . . — . . - .  —  .,  ,  - - - -  .  .  pgrtion  of  the  500,000  authorized  swatches  of  cloth,  and  a  book-  c.C.F.  in  Drive  for  Power  in  eiared  for  the  (lunrter  endiii 

class  "A”  shares.  The  class  "A”  ' ^  gi  ,  understand-!  Winnipeg  Elections-Dividend  s’har7hoE‘’'.7  r"e::‘o"r^^ 

shares  rank  senior  to  a  similar  mim-  language  which  makes  free  Declaration.^  .  2  close  of  hnsine,,  on  the  15th 

her  of  B  .share.s  and  have  been  on  a  of  photographs.  Both  are  pub-  ^  Report  of  World  Bank  Empha-  October,  1918. 

'  /I  .  . .  60  cents  per  annum  basis.  hshed  and  English.  i  sizes  ERP  Needs  .  3  By  Order  of  the  Board, 

I  I  *  — - - -  •  Cver  1(), 000  requests  fr()m  school.s  ,  (.gga^jian  Business  Index  ....  4  w  i.-  vtVCKl  Al 

I  V  ■*  •*  \ 1  I  ■Mrxnii’  Rvii.  vtiARire  a. ready  have  been  received  witb  n  w  a  ir-vorx.icaH  av,,,...  Rx>a,,x._  ‘  '  't. 


NOTICE  Is  hereby  given  that  n  d 
I),  vidend  of  7c  a  share  has  been  declarr 

on  the  outslaniling  capital  stock  < 
)I)EN,  the  Company,  payable  In  Canadla 

Secretary,  funds,  on  the  .'th  day  of  Novenibc 
1918,  to  shareholders  of  record  at  th 
8-  ,  close  of  business  on  the  5tli  day  < 

October,  1918. 


The  H.R.  Men's  Shoo 

Always  af  the  service  of  the  well- 
groomed  man  .  .  .  with  its  authentic 
end  comprehensive  collections  of 
Custom  and  Ready-Made  Clothing 
and  Furnishings . . .  selected  with  dis- 
Ci'imination  and  better-than-ordinary 
taste  . .  at  fair  and  reasonable  prices. 

r.ien's  Shop  .  .  .  separate  entrance 
on  Sherbrooke  Street. 


Sherbrooke  af  Mounfala  ■ 


MORE  BELL  SHARES  a.ready  have  been  received  with  c.M.A.  ExercLsed  About  Reduc- 

i  The  Bell  Telephone  Co.  of  Canada '  of  appreciation  from  teach-  j  4jQj,j  Empire  Trade  .  5 

advises  that  an  additional  952  |  _ _  _  _  '  The  Editorial  Page  -  -  Finance 

shares  have  been  issued  under  the  ;  papers  will  carry  a  s  nes  |  Ministers  Meet  to  Find  a  Way 

!  employee.s’  .stock  plan.  Lssued  capi- ■  ?'  7®’^"^^!:'!  Out  .  6 


Mailman  Corporation 

F.  BERGSON,  ' 

Limited  Se«retar; 

WInnIpoR,  Seplrmber  24,  1948. 

DIVIDEND  NOTICE 

A  Dividend  of  One  Dollar  and  Twenty-  '  i  m.  i.i  i.  i 

Five  Cent,  (*1.25)  per  share  on  (lie  ‘  ■ 

outstandinR  5%  eumulative  preferred  COnOdian  COnVCrterS 
shares  of  this  Compony  has  heen  de-  _ 

eiared  for  the  (imirter  endliiR  31,t  ComDOnV 

Oetoher,  1948,  payable  October  31st,  ~  • 

1948,  to  Shareholders  of  record  at  the  DIVIDEND  NOTICE 

N0TI(;E  is  hereby  Riven  that  ,h 
Ouarlerly  Dividend  of  183,  cents  pe 

By  Order  of  the  Board,  share  on  the  Clu.,,  “.A”  Sli.ore,  of  *2 

w  I-  'Value  of  the  Capital  Slock  of  th 

33.  1-.  .3.t\l.l\l.AlEU,  Company,  has  been  declared  for  tli 
Secretary,  (j, meter  endliiR  October  30lli.  1918,  pay 
MONTREAf.,  September  27th,  1948.  able  October  .3(lth,  1918,  to  Shareholder 

I  of  record  at  the  close  of  business  Oc 
I  toher  5lli,  1918. 

Number  of  dwelling  units  com-  RY  order  of  THE  BO.ard, 
pleted  in  Canada  in  the  first  seven  THOS.  M.  RARRiNCrTON,  F.C.I.S., 
months  of  this  year  is  estimated  at  Secreiary-Trcasuiet 

36,601.  Monlreal,  September  29th,  1948. 


By  Order  of  the  Board. 


shares  have  been  issued  under  the  ]  papers  will  carry  a  -series  |  Ministers  Meet  to  Find  a  Way 

!employee.s’  .stock  plan.  Lssued  capi- ■  "',  .  J  ^  I  Out  . 

Sue%S’'''  ^"■■i^hor’to'Et's.  "cottor  pS|^i::rtors”.‘"!^'.°^^ 

-  -  ^^^A^full'^campaign^i^r  scheduled  for  Thumbs  Down  on  Devaluation 

"Canadiams  need  to  be  constantly  ^  National  Women’s  Magazines  '  View  of  Monetary  Fund  . . 

reminded  that  %ths  of  every  dollar  Tex-made  sheets  featuring  the  j  ^^ews  of  Mines  and  Western 


Out  .  6  I  Number  of  dwelling  units  com- 

A  Page  of  Hints  for  Inquiring  i  pfefed  in  Canada  in  the  first  seven 
Investors  .  7  I  iRORths  of  this  year  is  estimated  at 


•  .  ,  ,  -  VJIi  ACA-Iimvic  ICdUUllllK  me 

in  their  pay  envelopes  comes^  from  jg^^  Colonial.  Hospital, 

,  Canada  s  part  m  world  trade.  Bungalow  and  Four  Star. 

I  Market  Averages  and  Volume 


I  News  from  the  Mining  Fields  . .  10 

'  Statistical  Review  of  the  Secu- 
I  rity  Markets  .  11 


Industrial  and  Mines  Index 


CITY  COMMISSIONER. 
CITY  OF  SASKATOON, 
SASKATCHEWAN 


MONTREAL  STOCK  EXCHANGE 


Sept.  28tli  . . 

Week  .Aro  . 

1918  IliRli  . ,..  . 

TORONTO  STOCK  EXCHANGE 

Sept.  28lli  . 

Week  Aro  . 

1918  lliRh  . 

NEW  YORK  STOCK  EXCHANGE 

Sept.  28lh  . . 

Week  Aro  . 

1918  HlRh  . 


Industrials  flilitfe. 


Indi'strial, 
1 73.01 


Combined 

107.8 

109.4 

JIO.U 


B  Metal, 
98..', 3 
98.29 
103.93 


I  Astoria  (jiieheo 
I  I  Auhelle  Mines 
lievcourt  M. 

I  Jlordiilac  M. 

;  Real,, rue  M. 

■  Canada  'Lire  , . 
I  Can.  Car  . . . ., 
I  Can.  Cottons 
Can.  Malurtic 
I  Can.  I'aeific  . . 
I  CaiideRo  C.  .  . 


10  .lobiirke  Gold 
10  Kelore  M.  . .  .  . 

9  l.ohluw  (ilcvel. 

10  Maeassa  Gold  , . 
10  Mari'iis  l.oens 
■1  Mc.Marmae  .M. 

7  Monareli  Knit.  . 
12  Mont.  Ap'lment, 
10  Morrison  liras, 

2  NeRus  .Mines  .  .. 
9  Nirliolsoii  Mines 


C(M*hraiie-l)iinIop,  4  .\oriiietal  .M. 


Industrial, 

89.8 

90.4 

98.7 


Montreal  Slrx-k  ExVanRe  .... 
Toronto  S'toek  Kxf  onge  .... 
New  York  Stock  E  tiange  .. 


To  Sept.  28tli  Week 
710.2', 4  1.012,174 

.•!..',.39,n00  3,702,000 

4.070,000  4,150,000 


TOTAL  TO  DATE 
1948  1947 

.36,371,552  36,:i50,799 

223.037,000  181,018,666 


;I9.4.'I  Cockslnitt  Plow 

45,1 1  Ciiyuiil  G.  !•'. 

Dickenson  R.I.,  . 
Dom.  M.aRiics. 

Combined  . 

I  Donalilu  M . 

iiv  i  i  Dfwco  . 

fVi  !  K.  Malnrllu.  ..  . 

j  KIdonn  M. 

I  I)\TF  i  0»*ii.  .Steel  Wares 

1917  Hartl  lioi’k  .... 

36,:i50,799 

Imperial  OH  .  . 
ai'oVs.OUO  '  Jamaica  F.  S.  .. 


1  \,  Inrn  (iold 
19  North  Still’  Oil 
19  Pan  Western 
19  IVn-Hey  (lold 
7  Power  Orp.  . 

19  Beitniuns  . 

7  Hose  l.rtiiic 
J9  Shaw-Munson 
9  Sherritt-riordoii 

1  Silverwood  I). 

10  S'tandard  Fuel 

9  (’ll.  Asbestos 
9  Fpper  CanadR 

2  \V£iUock  PeU  . , 


^  :  Tha  City  of  Saskatoon  invites  ap- 
9  ’  plications  for  tha  position  of  City 
^  I  Commissionar. 

\i  ''  Applicants  prafarably  should  bo 
4  '  under  forty*fiva  years  of  age. 

J  I  Duties  are  to  direct  and  suparvlse 
10  I  fha  financial  and  departmental 
in  I  affairs  of  a  progressiva  and  ax- 
jg  I  panding  city. 

j',*,  !  Application!  should  stata  aga,  adu- 
7  I  cation,  exparianca,  and  salary  ra- 
■j  I  quirad,  and  should  ba  addrassed 
to.  — 

•*  i  J.  Anderson, 

■*7  City  Clark, 

in  I  City  Hall, 

'H  :  Saskatoon,  Sask. 


Argus  Corporation 
Limited 

DIVIDEND  NOTICE 
Preferred  And  Common  Stock 

NOTICE  1,  hereby  given  that  a  dl 
vUleiid  of  one  dollar  and  twelve  an. 

]  onv-lialf  rents  (8L12',i)  per  share  o- 
<  the  outstaiidliiR  4',(i';5  Ciimiilalive  Con 
I  verllhle  Hedeeinnhlo  Preference  Share 
!  ill  the  capital  stock  of  the  Compuii; 

I  ha,  been  declared  payable  on  the  firs 
I  day  of  December,  1918.  to  sliareholdrr 
of  record  at  the  close  of  business  on  th 
!  twenty-ninth  day  of  October,  1918. 

I  Notice  is  hereby  Risen  that  a  qiiar 
;  terly  dividend  of  fifteen  rent,  (15  cents 
per  share  on  the  oiitstnmlliiR  rnmmoi 
stork  of  the  Company  has  been  de( 
eiared  piiyahle  on  the  first  day  of  De 
remher,  1948,  to  shareholders  lif  rerori 
at  the  close  of  business  on  the  tssenty 
i  ninth  day  of  October,  1948.  ' 

By  Order  of  the  Board, 

R.  W.  FINLAYSON, 

I  Toronto,  Ontario,  Secrctai^ 


